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NATIONAL 
INCOME  AND 
PRODUCT  accounts  sum¬ 
marize  both  receipts  and 
final  expenditures  for  the 
personal,  busirtess,  for¬ 
eign,  and  government 
sectors  of  the  economy 
and  provide  useful 
measures  of  total 
economic  activity.  The 
total  of  the  firta! 
expenditures,  which 
equals  the  total  of  the 
receipts,  is  known  as 
gross  national  product, 
the  most  compre¬ 
hensive  single  measure 
of  aggregate  economic 
output.  GNP  is  defined 
as  the  total  market 
value  of  the  final  out¬ 
put  of  goods  and  serv¬ 
ices  produced  by  the 
Nation's  economy. 


CYCLICAL 
INDICATORS 
are  economic  time 
series  which  have  been 
singled  out  as  leaders,  co- 
ifKiders,  or  loggers  in  re¬ 
lation  to  movements  in 
aggregate  economic 
activity.  In  this  report, 
the  series  on  the 
NBER's  list  of  cyclical 
indicators  are  classified 
by  economic  process 
and  by  cyclical  timing. 
These  irtdicators  were 
selected  prirrtarily  on 
the  basis  of  their 
cyclical  behavior,  but 
they  have  also  proven 
useful  in  forecasting, 
measuring,  and 
interpreting  other 
short-term  fluctuations 
in  aggregate  economic 
activity. 


ANTICIPATIONS 

AND 

INTENTIONS  data 
provide  information 
on  the  plans  of 
businessmen  and  con¬ 
sumers  regarding  their 
major  economic  activi¬ 
ties  in  the  near  future. 
This  information  is  con¬ 
sidered  to  be  a  valuable 
aid  to  economic  fore¬ 
casting  either  directly 
or  as  an  indication  of 
the  state  of  confidence 
concerning  the  eco¬ 
nomic  outlook.  A 
number  of  surveys  by 
various  organizations 
and  government 
agencies  have  been 
developed  in  recent 
years  to  ascertain 
anticipations  and 
intentions.  The  results 
of  some  of  these 
surveys,  expressed  as 
time  series,  are 
presented  in  this 
report. 


Subscription  price,  including  supplements.  Is  $33  a  year  ($8.25  additional 
for  foreign  mailing).  Single  Issues  are  $3.25.  Airmail  delivery  is  available  at 
an  additional  charge.  For  Information  about  domestic  or  foreign  airmail 
delivery,  write  to  the  superintendent  of  Documents  (address  below). 


This  monthly  report  brings  together  many  of  the  economic 
time  series  found  most  useful  by  business  erwlysts  and 
forecasters.  Its  predecessor.  Business  Cycle  Developments, 
emphasized  the  cyclical  indicatore  approach  to  the  analysis  of 
business  conditions  and  was  based  largely  on  the  list  of 
leading,  roughly  coincident,  arxl  lagging  indicators  main¬ 
tained  by  the  National  Bureau  of  Ecorramic  Research,  Inc. 
Some  other  approaches  commonly  used  by  students  of 
economic  conditions  iiKlude  ecorK>metric  models  and 
anticipations  and  intentions  data.  The  econometric  model 
concept  utilizes  historical  and  mathematical  relationships 
among  consumption,  private  investment,  government,  and 
various  components  of  the  major  aggregates  to  generate 
forecasts  of  gross  national  product  and  its  composition. 
Anticipations  arxJ  intentions  data  express  the  expectations  of 
businessmen  arxl  the  intentions  of  cortsumers.  Most  of  the 
content  of  Business  Cycle  Developments  has  been  retained  in 
this  new  report  and  additiortal  data  reflecting  the  emphasis  of 
other  approaches  have  been  added  to  make  it  more  generally 
useful  to  those  concerned  with  an  evaluation  of  current 
business  conditions  and  prospects. 

The  use  of  the  National  Bureau's  list  of  indicators  and 
business  cycle  turning  dates  in  the  cyclical  indicators  section 
of  this  report,  as  well  as  the  use  of  other  concepts,  is  not  to 
be  taken  as  implying  endorsement  by  the  Bureau  of 
Economic  Analysis  or  any  other  government  agency  of  any 
particular  approach  to  economic  analysis.  This  report  is 
intended  only  to  provide  statistical  information  so  arranged 
as  to  facilitate  the  analysis  of  the  course  of  the  Nation's 
economy. 

Almost  all  of  the  basic  data  presented  in  this  report  have 
been  published  by  their  source  agencies.  A  series  finding 
guide,  as  well  as  a  complete  list  of  series  titles  and  data 
sources,  is  shown  at  the  back  of  this  report. 
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Changes  in  this  issue  are  as  foliows: 


1.  New  seasonal  adjustment  factors  for  series  15  (Profits,  af¬ 
ter  taxes,  per  dollar  of  sales)  have  been  coii5)uted  the  X-U 
version  of  Census  Seasonal  Adjustment  Method  II.  The  beginning 
quarter  for  application  of  these  factors  is  the  2d  quarter  1971, 
and  new  factors  for  the  3d  quarter  1972  through  the  2d  quarter 


I  A  Umitad  number  of 
changas  art  ma<fo  from 
tima  to  tima  to  in¬ 
corporate  recant  find¬ 
ings  of  economic 
research,  nawfy  avail- 
able  tinta  series,  and 
revisions  made  by 
source  agandas  in 
concept,  composition, 
comparabiiity,  coverage, 
seasonai  adfustmant 
methods,  benchmark 
I  data.  ate.  Changas  may 
rasult  in  revisions  of 
data,  additions  or 
I  deietions  of  series, 

'  changes  in  piacement  of 
7  series  In  ralatlon  to 
other  series,  changas 
in  composition  of 
indaxas.  etc. 


1973  are  shown  in  appendix  B. 

2.  Appendix  C  contains  historical  data  for  series  1,  2,  3>  21, 
53,  40,  41,  42,  43,  44,  45,  66,  113,  6l6,  621,  841,  842,  843, 
844,  845,  846,  847,  848,  Dl,  and  D4I. 


3.  Appendix  G  contains  expansion  con^arison  charts  for  series 
a,  42,  59,  63,  200,  205,  210,  and  825. 


The  May  issue  of  BUSINESS  CONDITIONS  DIGEST  is  scheduled  for 
release  on  May  31. 


iii 


4  SESA  PROJECTS  on  economic  fluctuations 


BUSINESS  CONDITIONS 
DIGEST 


DEFENSE  INDICATORS 


LONG  TERM 
ECONOMIC  GROWTH 


COMPUTER  PROGRAMS 
FOR  TIME  SERIES 
ANALYSIS 


A  monthly  report  for 
analyzing  economic 
fluctuations  over  a  short 
span  of  years. 


This  report  brings  together 
approximately  600  monthly 
and  quarterly  economic  time 
series  in  a  form  which  is 
convenient  for  analysts 
whether  their  approach  to 
the  study  of  current  business 
conditions  and  prospects  is 
the  national  income  model, 
the  leading  indicators, 
anticipations  and  intentions, 
or  a  combination  of  these. 
Other  types  of  data  such  as 
foreign  trade.  Federal  govern¬ 
ment  activities,  and  interna¬ 
tional  comparisons  of  con¬ 
sumer  prices,  stock  prices, 
and  industrial  production  are 
included  to  facilitate  a  more 
complete  analysis. 

Data  are  presented  in  charts 
and  tables,  and  appendixes 
are  included  which  provide 
historical  data,  series  descrip¬ 
tions,  seasonal  adjustment 
factors,  and  measures  of 
variability.  Also,  a  computer 
tape  containing  data  for 
most  of  the  series  in  the 
report  is  available  for  pur¬ 
chase. 


A  monthly  report  for 
analyzing  the  current  and 
prospective  impact  of 
defense  activity  on  the 
national  economy. 


This  report  brings  together 
the  principal  time  series  on 
defense  activities  which 
influence  short-term  changes 
in  the  national  economy. 

These  include  series  on 
obligations,  contracts,  orders, 
shipments,  inventories, 
expenditures,  employment, 
and  earnings.  The  approxi¬ 
mately  50  time  series  included 
are  grouped  in  accordance 
with  the  time  at  which  the 
activities  they  measure  occur 
in  the  defense  order-produc¬ 
tion-delivery  process.  Most 
are  monthly  series,  although 
a  few  are  quarterly.  This 
publication  provides  original 
and  seasonally  adjusted  basic 
data  in  monthly,  quarterly, 
and  annual  form.  Charts  and 
analytical  tables  are  included 
to  facilitate  interpretation. 


A  report  for  the  study  of 
economic  fluctuations 
over  a  long  span  of  years, 
1860-1965. 


This  report  has  been 
developed  from  available 
statistics  to  provide  a  com¬ 
prehensive,  long-range  view 
of  the  U.S.  economy.  It  has 
been  planned,  prepared,  and 
published  as  a  basic  research 
document  for  economists, 
historians,  investors,  teachers, 
and  students.  It  brings 
together  for  the  first  time 
under  one  cover,  in  meaning¬ 
ful  and  convenient  form,  the 
complete  statistical  basis  for 
a  study  of  long-term  eco¬ 
nomic  trends.  It  is  a  unique 
presentation  of  the  full  range 
of  factors  required  for  an 
understanding  of  our 
country’s  economic  develop¬ 
ment.  Some  of  the  statistical 
series  go  back  to  1860.  A 
computer  tape  file  of  the  time 
series  included  in  the  report 
is  available  for  purchase. 


The  source  statements  for 
FORTRAN  IV  programs  which 
are  used  by  the  Bureau  in 
its  analysis  of  time  series 
are  available  from  the  Bureau 
on  a  single  computer  tape. 


SEASONAL  ADJUSTMENT 
PROGRAMS. — Two  variants 
of  the  Census  computer 
program  for  measuring  and 
analyzing  seasonal,  trading- 
day,  cyclical,  and  irregular 
fluctuations  and  the  relations 
among  them.  They  are  particu¬ 
larly  useful  in  analyzing 
economic  fluctuations  which 
take  place  within  a  year.  The 
X-1 1  variant  is  used  for 
adjusting  monthly  data  and  the 
X-1  IQ  for  quarterly  data. 
These  programs  can  make  ad¬ 
ditive  as  well  as  multiplicative 
adjustments  and  compute 
many  summary  and  analytical 
measures  of  the  behavior 
of  each  series. 

DIFFUSION  INDEX 
PROGRAM. — A  computer 
program  for  computing  dif¬ 
fusion  indexes,  cumulated 
diffusion  indexes,  and 
summary  measures  of  the 
properties  of  each  index. 


IV 


METHOD  OF  PRESENTATION 

THIS  REPORT  is  organized  into  six  major 
subject  sections,  as  follows; 

A.  National  Income  and  Product 

B.  Cyclical  Indicators 

C.  Anticipations  and  Intentions 

D.  Other  Key  Indicators 

E.  Analytical  Measures 

F.  International  Comparisons 

Each  of  these  sections  is  described  briefly 
in  this  introduction.  Data  for  each  of  the 
above  sections  are  shown  both  in  Part  I 
(charts)  and  in  Part  II  (tables)  of  the  re¬ 
port.  Most  charts  begin  with  1952  (except 
in  section  C  where  they  begin  with  1957); 
the  tables  contain  data  for  only  the  last 
few  years.  Except  for  section  F,  the  charts 
contain  shading  which  indicates  periods  of 
recession  in  general  business  activity. 

In  addition  to  the  charts  and  tables  de¬ 
scribed  above,  each  issue  contains  a  sum¬ 
mary  table  which  shows  the  current  be¬ 
havior  of  many  of  the  series,  and  several 
appendixes  which  present  historical  data, 
series  descriptions,  seasonal  adjustment 
factors,  and  measures  of  variability.  An 
index  appears  at  the  back  of  each  issue. 
It  should  be  noted  that  the  series  numbers 
used  are  for  identification  purposes  only 
and  do  not  reflect  relationships  or  order. 

Seasonal  Adjustments 

Adjustments  for  average  seasonal  fluctua¬ 
tions  are  often  necessary  to  bring  out  the 
underlying  trends  of  time  series.  Such  ad¬ 
justments  allow  for  the  effects  of  repetitive 
intrayear  variations  resulting  primarily 
from  normal  differences  in  weather  condi¬ 
tions  and  from  various  institutional  ar¬ 
rangements.  Variations  attributable  to 
holidays  are  usually  accounted  for  by  the 
seasonal  adjustment  process;  however,  a 
separate  holiday  adjustment  is  occasion¬ 
ally  required  for  holidays  with  variable 
dates,  such  as  Easter.  An  additional  ad¬ 
justment  is  sometimes  necessary  for  se¬ 
ries  which  contain  considerable  variation 
due  to  the  number  of  working  or  trading 
days  in  each  month.  As  used  in  this  report, 
the  term  “seasonal  adjustment”  includes 
trading-day  and  holiday  adjustments  where 
they  have  been  made. 

Most  of  the  series  in  this  report  are  pre¬ 
sented  in  seasonally  adjusted  form  and, 
in  most  cases,  these  are  the  official  figures 
released  by  the  source  agencies.  However, 
for  the  special  purposes  of  this  report,  a 
number  of  series  not  ordinarily  published 
in  seasonally  adjusted  form  are  shown  here 
on  a  seasonally  adjusted  basis. 

MCD  Moving  Averages 

Month-to-month  changes  in  a  series  are 
often  dominated  by  erratic  movements. 
MCD  (months  for  cyclical  dominance)  is 
an  estimate  of  the  appropriate  span  over 
which  to  observe  cyclical  movements  in  a 
monthly  series.  (See  appendix  A.)  It  is  the 
smallest  span  of  months  for  which  the 
average  change  in  the  cyclical  factor  is 
greater  than  that  in  the  irregular  factor. 
The  more  erratic  a  series  is,  the  larger  the 
MCD  will  be;  thus,  MCD  is  1  for  the  smooth¬ 
est  series  and  6  for  the  most  erratic.  MCD 


moving  averages  (that  is,  moving  averages 
of  the  period  equal  to  MCD)  tend  to  have 
about  the  same  degree  of  smoothness  for 
all  series.  Thus,  a  5-term  moving  average 
of  a  series  with  an  MCD  of  5  will  show  its 
cyclical  movements  about  as  clearly  as  the 
seasonally  adjusted  data  for  a  series  with 
an  MCD  of  1. 

The  charts  for  sections  B  and  D  include 
centered  MCD  moving  averages  for  all 
series  with  an  MCD  greater  than  4.  The 
seasonally  adjusted  data  are  also  plotted 
to  indicate  their  variation  about  the  mov¬ 
ing  averages  and  to  provide  observations 
for  the  most  recent  months. 

Reference  Turning  Dates 

The  historical  business  cycle  turning  dates 
used  in  this  report  are  those  designated 
by  the  National  Bureau  of  Economic  Re¬ 
search,  Inc.  (NBER).  They  mark  the  ap¬ 
proximate  dates  when,  according  to  the 
NBER,  aggregate  economic  activity  reached 
its  cyclical  high  or  low  levels.  As  a  matter 
of  general  practice,  neither  new  reference 
turning  dates  nor  the  shading  for  reces¬ 
sions  will  be  entered  on  the  charts  until 
after  both  the  new  reference  peak  and 
the  new  reference  trough  bounding  the 
shaded  area  have  been  designated.  This 
policy  is  followed  because  of  the  concep¬ 
tual  and  empirical  difficulties  of  des¬ 
ignating  a  current  recession  and  the  prac¬ 
tical  difficulties  of  terminating  the  shading 
of  a  current  recession  without  including 
part  of  a  new  expansion. 


The  national  income  and  product  accounts, 
compiled  by  the  Bureau  of  Economic  Anal¬ 
ysis  (BE A)  summarize  both  receipts 
and  final  expenditures  for  the  personal, 
business,  foreign,  and  government  sectors 
of  the  economy  and  provide  useful  meas¬ 
ures  of  total  economic  activity.  The  total 
of  the  final  expenditures  (including  addi¬ 
tions  to  business  inventories),  which 
equals  the  total  of  the  receipts  (mainly 
incomes),  is  known  as  gross  national 
product  (GNP).  GNP  is  defined  as  the 
total  market  value  of  the  final  output  of 
goods  and  services  produced  by  the  Na¬ 
tion’s  economy.  It  is  the  most  compre¬ 
hensive  single  measure  of  aggregate  eco¬ 
nomic  output. 


Gross  national  product  consists  of  four 
major  components;  (1)  Personal  consump¬ 
tion  expenditures,  (2)  gross  private  domes¬ 
tic  investment,  (3)  net  exports  of  goods 
and  services,  and  (4)  government  pur¬ 
chases  of  goods  and  services. 

Personal  consumption  expenditures  is  the 
market  value  of  goods  (durable  and  non¬ 
durable)  and  services  purchased  by  indi¬ 
viduals  and  nonprofit  institutions  and  the 
value  of  food,  clothing,  housing,  and  finan¬ 


cial  services  received  by  them  as  income 
in  kind.  The  total  purchase  cost  is  covered, 
including  sales  taxes.  Home  purchases  are 
excluded,  but  the  estimated  rental  value 
of  owner-occupied  homes  is  included. 

Gross  private  domestic  investment  com¬ 
bines  gross  fixed  investment  and  net 
changes  in  business  inventories.  Fixed  in¬ 
vestment  consists  of  producers’  durable 
equipment  and  private  (as  opposed  to 
government)  structures,  including  owner- 
occupied  residential  units.  The  estimates 
are  gross  in  the  sense  that  there  is  no 
deduction  for  capital  consumption.  The 
inventory  component  measures  the  change 
in  the  physical  volume  of  inventories  val¬ 
ued  at  current  replacement  cost. 

Net  exports  of  goods  and  services  meas¬ 
ures  the  excess  of  exports  over  imports. 
Exports  include  receipts  from  domestic 
output  sold  abroad,  transportation,  travel, 
other  services,  fees  and  royalties  and  in¬ 
come  on  investments  in  foreign  areas. 
Imports  include  purchases  of  foreign 
goods,  payments  for  transportation,  travel 
and  other  services,  military  expenditures 
as  well  as  payments  of  income  on  foreign 
investments  in  the  United  States.  More 
detail  on  U.S.  balance  of  payments  is  pro¬ 
vided  in  Section  D. 

Government  purchases  of  goods  and  serv¬ 
ices  includes  general  government  expendi¬ 
tures  for  compensation  of  employees,  net 
purchases  from  business  and  from  abroad, 
payments  to  private  nonprofit  institutions 
for  research  and  development,  and  the 
gross  fixed  investment  of  government  en¬ 
terprises.  Not  included  are  current  outlays 
of  government  enterprises,  acquisitions  of 
land,  transfer  payments,  subsidies,  loans, 
and  interest  payments  to  domestic  credi¬ 
tors. 

A  breakdown  of  the  goods  portion  of  GNP, 
covering  durable  and  nondurable  goods 
and  both  final  sales  and  changes  in  busi¬ 
ness  inventories,  is  also  included  in  section 
A.  Other  major  aggregates  taken  from  the 
national  income  and  product  accounts  are 
described  below. 

National  income  is  the  total  earnings  aris¬ 
ing  from  the  current  production  of  goods 
and  services  and  accruing  to  the  labor  and 
property  employed  in  production.  The  com¬ 
ponents  of  national  income  are  compen¬ 
sation  of  employees,  proprietors’  income, 
rental  income  of  persons,  corporate  profits 
and  the  inventory  valuation  adjustment, 
and  net  interest. 

Personal  income  measures  the  current  in¬ 
come  of  individuals,  owners  of  unincor¬ 
porated  businesses,  nonprofit  institutions, 
private  trust  funds,  and  private  health  and 
welfare  funds.  It  consists  of  wage  and  sal¬ 
ary  disbursements,  other  labor  income, 
proprietors’  income,  rental  income  of  per¬ 
sons,  dividends,  personal  interest  income, 
and  transfer  payments  to  persons,  less 
personal  contributions  for  social  insur¬ 
ance. 

Disposable  personal  income  is  the  personal 
income  available  for  spending  or  saving. 
It  consists  of  personal  income  less  per¬ 
sonal  taxes  and  other  nontax  payments 
to  general  government. 

Gross  saving  represents  the  difference 
between  income  and  spending  during  an 
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accounting  period.  It  is  the  total  of  personal 
saving,  undistributed  corporate  profits, 
corporate  inventory  valuation  adjustment, 
the  excess  of  wage  accruals  over  disburse¬ 
ments  (usually  negligible),  government 
surplus  or  deficit,  and  capital  consumption 
allowances. 

Most  of  the  series  in  this  section  are  on 
a  current-dollar  basis,  but  some  are  shown 
on  a  constant  (1958)  dollar  basis  so  that 
the  effects  of  price  changes  are  eliminated. 
The  implicit  price  deflator  (computed  by 
dividing  the  current-dollar  data  by  the  con- 
stant-dollar  data)  for  total  GNP  is  also 
shown. 


SECTION*  B 


CYCLICAL 
INDICATORS 

The  business  cycle  is  generally  described 
as  consisting  of  alternating  periods  of  ex¬ 
pansion  and  contraction  in  aggregate  eco¬ 
nomic  activity;  that  is,  the  complex  of  ac¬ 
tivities  represented  by  such  concepts  as 
total  production,  employment,  income, 
consumption,  trade,  and  the  flow  of  funds. 
Although  a  recurrent  pattern  has  been 
characteristic  of  American  economic  his¬ 
tory,  many  economists  do  not  consider  it 
inevitable. 

One  of  the  techniques  developed  in  busi¬ 
ness  cycle  research  is  widely  used  as  a 


tool  for  analyzing  current  economic  con¬ 
ditions  and  prospects.  This  is  the  cyclical 
indicators  concept,  which  singles  out  cer¬ 
tain  economic  time  series  as  being  lead¬ 
ers,  coinciders,  or  laggers  in  relation  to 
movements  in  aggregate  economic  activ¬ 
ity.  The  NBER  has,  since  1938,  maintained 
a  list  of  such  indicators  and  has  peri¬ 
odically  subjected  the  list  to  extensive  re¬ 
view.  Their  most  recent  (1966)  list  of  73 
cyclical  indicators  is  the  basis  for  this  sec¬ 
tion  of  BCD.  These  indicators  were 
selected  primarily  for  their  cyclical  be¬ 
havior,  but  they  have  also  proven  useful 
in  forecasting,  measuring,  and  interpret¬ 
ing  other  short-term  fluctuations  in  aggre¬ 
gate  economic  activity. 

The  NBER  employs  a  dual  classification 
scheme  which  groups  the  indicators  by 
cyclical  timing  and  by  economic  process, 
and  this  report  uses  tha  same  classifica¬ 
tion  groupings.  The  diagram  below  sum¬ 
marizes  the  cross-classification  system 
used  in  this  section.  The  78  cyclicai  indi¬ 
cators  are  presented  with  economic  proc¬ 
ess  as  the  principal  basis  of  classification 
and  cyclical  timing  as  the  secondary  basis. 
The  major  processes  are  divided  into  minor 
processes  which  exhibit  rather  distinct  dif¬ 
ferences  in  cyclical  timing.  The  timing 
classification  takes  into  account  a  series’ 
historical  record  of  timing  at  business 
cycle  peaks  and  troughs.  Leading  indicators 
are  those  which  usually  reach  peaks  or 
troughs  before  the  corresponding  turns  in 
aggregate  economic  activity;  roughly  co¬ 
incident  indicators  are  direct  measures  of 
aggregate  economic  activity  or  move  rough¬ 
ly  together  with  it;  lagging  indicators 
usually  reach  their  turning  points  after  the 
turns  in  aggregate  economic  activity. 


The  NBER  has  also  specified  a  "short  list" 
of  indicators.  This  more  selective  and  sub¬ 
stantially  unduplicated  group  of  principal 
indicators  is  drawn  from  the  full  list  and 
provides  a  convenient  summary  of  the 
current  situation.  The  short  list  consists  of 
26  series:  12  leading,  eight  roughly  coinci¬ 
dent,  and  six  lagging.  Only  five  of  these 
are  quarterly  series;  the  rest  are  monthly. 
The  short  list  is  classified  only  by  timing 
and  is  shown  separately  in  chart  B8. 

Included  in  this  section  are  a  number  of 
composite  indexes  which  provide  simple 
summary  measures  of  the  average  behavior 
of  selected  groups  of  indicators.  Each  com¬ 
ponent  of  an  index  is  weighted  according 
to  its  value  in  forecasting  or  identifying 
short-term  movements  in  aggregate  eco¬ 
nomic  activity.  The  components  are  stand¬ 
ardized  so  that  each  has,  aside  from  its 
weight,  an  equal  opportunity  to  influence 
the  index.  Each  index  is  standardized  so 
that  its  average  month-to-month  percent 
change  is  1  (without  regard  to  sign). 

The  composite  indexes  presented  in  this 
report  are  based  on  groups  of  indicators 
selected  by  timing.  Thus,  there  is  an  index 
of  leading  indicators,  another  of  coincident 
indicators,  and  a  third  of  lagging  indicators. 
In  addition,  there  are  five  indexes  based  on 
leading  indicators  which  have  been 
grouped  by  economic  process.  These  in¬ 
dexes  indicate  the  underlying  cyclical 
trends  of  each  group  of  indicators  and  the 
relative  magnitude  of  their  short-term 
changes.  The  index  of  12  leading  indicators 
has  been  “reverse  trend  adjusted”  so  that 
its  long-run  trend  parallels  that  of 
the  coincident  index.  This  facilitates 


Cross-Classification  of  Cyclical  Indicators  by 
Economic  Process  and  Cyclical  Timing 


Economic 

Process 


LEADING  indicators! 
(40  series) 


INDICATORS 
(26  series) 


(12  series) 


1,  EMPLOYMENT 

AND 

UNEMPLOYMENT 
(14  series) 

II.  PRODUCTION, 
INCOME. 
CONSUMPTION, 
AND  TRADE 
(9  series) 

III.  FIXED  CAPITAL 
INVESTMENT 
(14  series) 

IV.  INVENTORIES 

AND 

INVENTORY 
INVESTMENT 
(9  series) 

V.  PRICES.  COSTS, 
AND  PROFITS 
(14  series) 

VI.  MONEY 

AND  CREDIT 
(18  series) 

Margirtal  employment 
adjustments 
(5  series) 

Formation  of  business 
enterprises 
(2  series) 

New  investrrtent 
commitments 
(8  series) 

Inventory  investment 
and  purchasing 
(7  series) 

Sensitive  commodity 
prices  (1  series) 
Stock  prices 
(1  series) 

Profits  and  profit 
margins  (5  aeries) 
Cash  flows  (2  series) 

Flows  of  money 
and  credit 
(7  series) 

Credit  difficulties 
(2  series) 

Job  vacancies 
(2  series) 
Compretiensive 
employment 
(3  series) 
Comprehensive 
unemployment 
(3  series) 

Comprehensive 
production 
(3  series) 

Comprehensive  incoiTV 
(2  series) 
Comprehensive 
corrsumption 
and  trade  (4  series) 

Backlog  of  investment 
commitments 
(2  series) 

Ownprehensive 
wholesale 
prices 
(2  series) 

Bank  reserves 
(1  series) 

Money  market  interest 
rates 
(4  series) 

Long-duration 
unemployment 
(1  series) 

Investment 
expetKfitures 
(2  series) 

Inventories 
(2  series) 

Unit  labor  costs 
(3  series) 

Outstanding  debt 
(2  series) 

Interest  rates  on 
business  loans 
and  mortgages 
(2  series) 
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comparisons  among  the  leading, coincident, 
and  lagging  indexes  and  tends  to  shorten  the 
leads  of  the  leading  index  at  business 
cycle  peaks  while  lengthening  them  at 
troughs;  it  also  reduces  the  variability  of 
the  leads  and  lags. 


SECTION  C 


ANTICIPATIONS 

AND 

INTENTIONS 


Most  businessmen  and  many  individual 
consumers  have  some  type  of  plans  as  to 
their  major  economic  activities  in  the  near 
future.  Information  on  these  plans  is  re¬ 
garded  as  a  valuable  aid  to  economic  fore¬ 
casting  either  directly  or  as  an  indication 
of  the  state  of  confidence  concerning  the 
economic  outlook.  In  recent  years,  much 
progress  has  been  made  in  compiling  such 
information,  and  a  number  of  surveys  by 
various  organizations  and  government 
agencies  ascertain  anticipations  and  inten¬ 
tions  of  businessmen  and  consumers.  The 
results  of  some  of  these  surveys,  expressed 
as  time  series,  are  presented  in  this  sec¬ 
tion  of  the  report. 


The  business  analyst  who  uses  these  se¬ 
ries  should  be  aware  of  their  limitations. 
These  data  reflect  only  the  respondents’ 
anticipations  (what  thev  expect  others  to 
do)  or  intentions  (what  they  plan  to  do), 
not  firm  commitments.  Among  both  busi¬ 
nessmen  and  consumers,  some  responses 
may  not  be  very  reliable;  that  is,  the 
plans  may  be  conjectural  or  the  respond¬ 
ent  may  make  little  effort  to  reply  accu¬ 
rately  to  the  survey  questions.  Also,  many 
plans  are  subject  to  modification  or  even 
complete  abandonment  due  to  unfore¬ 
seen  and  uncontrollable  developments. 
In  some  cases,  the  anticipations  (or  inten¬ 
tions)  may  have  a  systematic  bias;  for 
example,  the  anticipations  (or  intentions) 
data  may  tend  to  be  lower  than  the  subse¬ 
quent  actual  data  under  certain  economic 
conditions  and  higher  under  other  condi¬ 
tions.  Sometimes  they  merely  project  what 
has  already  occurred  and  hence  appear  to 
lag  behind  actual  changes.  Actual  data  are 
included  in  this  section  to  indicate  their 
historical  relationship  to  the  anticipations 
and  intentions.  Some  of  the  series  are  dif¬ 
fusion  indexes,  a  concept  explained  in  the 
description  for  section  E. 


Many  economic  series  are  available  which, 
although  not  included  in  the  three  main 
sections  of  the  report,  are  nevertheless 
important  for  an  overall  view  of  the  econ¬ 
omy.  This  section  presents  a  number  of 
such  series,  though  by  no  means  a  com¬ 


prehensive  selection.  In  general,  these  se¬ 
ries  reflect  processes  which  are  not  direct 
measures  of  economic  activity  but  which 
do  have  a  significant  bearing  on  business 
conditions. 

The  foreign  trade  and  payments  series 
include  data  on  imports  and  exports  and 
their  balance,  export  orders,  and  the  bal¬ 
ance  of  payments.  Many  of  the  compo¬ 
nents  of  the  balance-of-payments  accounts 
are  shown.  Some  are  charted  in  a  manner 
which  emphasizes  the  balance  between 
receipts  and  expenditures  for  each  com¬ 
ponent;  for  example,  comparisons  of  ex¬ 
ports  of  goods  and  services  with  imports 
of  goods  and  services,  and  income  on 
U.S.  investments  abroad  with  payments  on 
foreign  investments  in  the  United  States. 
In  addition,  balances  are  shown  for  U.S. 
Government  grants  and  capital  transac¬ 
tions  and  for  capital  transactions  of  the 
private  sector  (banks  and  U.S.  residents 
other  than  banks).  Finally,  cumulative 
changes  are  shown  for  other  components; 
for  example,  U.S.  liquid  liabilities  to  all 
foreigners  and  U.S.  official  reserve  assets. 
Because  these  data  are  influenced  by 
foreign  as  well  as  domestic  conditions, 
the  cyclical  shading  has  been  omitted 
from  the  balance-of-payments  charts. 

The  Federal  Government  activities  series 
include  Federal  receipts  and  expenditures 
and  their  balance,  and  selected  Federal  de¬ 
fense  activities.  The  receipts  and  expendi¬ 
tures  data  are  from  the  national  income  and 
product  accounts,  but  are  not  shown  in 
section  A  of  this  report.  The  defense  series 
included  are  only  a  few  of  the  many  avail¬ 
able.  For  a  more  comprehensive  picture  of 
defense  activities,  see  Defense  Indicators, 
a  monthly  Bureau  of  Economic  Analysis 
publication. 

The  price  movements  series  consist  of 
consumer  and  wholesale  price  indexes  and 
their  major  components.  Additional  data 
on  prices  and  costs  are  shown  in  several 
other  sections. 


This  section  begins  by  comparing  gross 
national  product  in  constant  dollars  with 
a  measure  of  potential  GNP.  In  effect, 
these  two  series  reflect  the  relationship 
between  the  economy’s  productive  capac¬ 
ity  and  total  demand,  the  excess  of  poten¬ 
tial  over  actual  GNP  indicating  the  degree 
to  which  potentially  productive  resources 
are  not  fully  utilized.  The  measure  of  po¬ 
tential  GNP,  developed  by  the  Council  of 
Economic  Advisers  in  the  early  1960’s, 
takes  into  account  increases  in  both  avail¬ 
able  man-hours  and  output  per  man-hour. 


The  NBER  list  of  cyclical  indicators  in¬ 
cludes  some  series  which  measure  the  rela¬ 
tionship  between  different  economic  varia¬ 
bles  (for  example,  the  series  on  labor  cost 


per  unit  of  output).  There  are,  however, 
additional  analytical  ratios  which  have 
proven  useful  in  evaluating  business  con¬ 
ditions  and  prospects.  A  number  of  such 
ratios  are  shown  in  the  second  part  of 
this  section. 


The  third  part  presents  a  selection  of 
diffusion  indexes.  Many  series  in  this  re¬ 
port  are  aggregates  compiled  from  a  num¬ 
ber  of  components.  A  diffusion  index  is  a 
summary  measure  expressing,  for  a  par¬ 
ticular  aggregate,  the  percentage  of  com¬ 
ponents  rising  over  a  given  timespan  (half 
of  the  unchanged  components  are  consid¬ 
ered  rising).  Cyclical  changes  in  diffusion 
indexes  tend  to  lead  those  of  the  corre¬ 
sponding  aggregates.  Since  diffusion  in¬ 
dexes  are  highly  erratic,  long-term  (6-  or 
9-month  span)  indexes  are  used  to  indi¬ 
cate  underlying  trends  and  short-term  (1- 
month  span)  indexes  are  used  to  show 
recent  developments.  Most  of  the  indexes 
are  construct^  from  components  of  series 
shown  in  section  B,  and  these  indexes 
have  the  same  identification  numbers  as 
the  corresponding  aggregates.  The  diffu¬ 
sion  indexes  are  classified  by  the  cyclical 
timing  of  the  aggregates  to  which  they 
relate.  Recent  data  and  directions  of 
change  for  many  of  the  components  are 
shown  in  table  E4. 

The  final  part  (E5)  presents,  in  chart 
form,  rates  of  change  for  a  selected 
group  of  economic  series.  Percent  changes 
are  shown  for  1-  and  3-month  spans  or 
for  1 -quarter  spans. 


SECTION  F 


INTERNATIONAL 
COMPARISONS 

Because  this  report  is  designed  as  an  aid 
to  the  analysis  of  U.S.  business  conditions, 
all  previous  sections  are  based  on  data 
which  relate  directly  to  that  purpose.  But 
many  business  analysts  examine  economic 
developments  in  other  important  countries 
with  a  view  to  their  impact  on  the  United 
States.  This  section  is  provided  to  facili¬ 
tate  a  quick  review  of  basic  economic  con¬ 
ditions  in  six  of  the  nations  with  which 
we  have  important  trade  relationships. 

Data  on  consumer  prices,  industrial  pro¬ 
duction,  and  stock  prices  are  shown  for 
Canada,  the  United  Kingdom,  France,  West 
Germany,  Japan,  and  Italy  and  are  com¬ 
pared  with  the  corresponding  U.S.  series. 
Also  included  is  an  industrial  production 
index  for  the  European  countries  in  the 
Organization  for  Economic  Cooperation 
and  Development.  The  industrial  produc¬ 
tion  series  provide  a  comprehensive  meas¬ 
ure  of  output  and  the  consumer  price 
indexes  measure  an  important  sector  of 
prices,  while  stock  prices  tend  to  be  im¬ 
portant  as  leading  indicators.  In  this  sec¬ 
tion,  the  U.S.  business  cycle  shading  has 
been  omitted  from  the  charts. 
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HOW  TO  READ  CHARTS 


Trough  (T)  of  cycle  indicates  end 
of  recession  and  beginning  of 
Expansion  as  designated  by 
NBER. 


Peak  (P)  of  cycle  indicates  end 
of  expansion  and  beginning  of 
Recession  (shaded  areas)  as 
designated  by  NBER. 


Arabic  number  indicates  latest 
month  for  which  data  are  plotted. 
(‘‘6"  =  June) 


Series  numbers  are  for  identifi¬ 
cation  only  and  do  not  reflect 
series  relationships  or  order. 


KSHill 


Roman  number  indicates  latest 
quarter  for  which  data  are 
plotted.  ("IV"  =  fourth  quarter) 


Solid  line  indicates  monthly  data. 
(Data  may  be  actual  monthly 
figures  or  MCD  moving  aver¬ 
ages.*) 


Dotted  line  indicates  anticipated 
data. 


Broken  line  indicates  actual 
monthly  data  for  series  where  an 
MCD  moving  average*  is  plotted. 


Various  scales  are  used  to  high¬ 
light  the  patterns  of  the  individual 
series.  "Scale  A"  is  an  arithmetic 
scale,  "scale  L-l"  is  a  logarith¬ 
mic  scale  with  1  cycle  in  a  given 
distance,  "scale  L-2"  is  a  log¬ 
arithmic  scale  with  2  cycles  in 
that  distance,  etc.  The  scales 
should  be  carefully  noted  because 
they  show  whether  the  plotted 
lines  for  various  series  are  di¬ 
rectly  comparable. 


Parallel  lines  indicate  a  break  in 
continuity  (data  not  available, 
changes  in  series  definitions,  ex¬ 
treme  values,  etc.). 


Solid  line  with  plotting  points  in 
dicates  quarterly  data. 


Scale  shows  percent  of  compo¬ 
nents  rising. 


Diffusion  Indexes 


Arabic  number  indicates  latest 
month  for  which  data  are  used 
in  computing  the  indexes.  ("6"  = 
June) 


Solid  line  indicates  monthly  data . 
over  6-  or  9-month  spans. 

Broken  line  indicates  monthly 
data  over  1-month  spans. 

Solid  line  with  plotting  points  in-, 
dicates  quarterly  data  over  vari¬ 
ous  spans. 

*Many  of  the  more  irregular 
series  are  shown  in  terms  of  their 
MCD  moving  averages  as  well  as 
their  actual  monthly  data.  In  such 
cases,  the  4-,  5-,  or  6-term  mov¬ 
ing  averages  are  plotted  1%,  2, 
or  Vh  months,  respectively,  be¬ 
hind  the  actual  data.  See  appen¬ 
dix  A  for  a  description  of  MCD 
moving  averages. 


Roman  number  indicates  latest 
quarter  for  which  data  are  used 
in  computing  the  indexes.  ("I"  = 
first  quarter) 

Broken  line  with  plotting  points 
indicates  quarterly  data  over  vari¬ 
ous  spans. 

NOTE;  Some  of  the  charts  of 
anticipations  and  intentions  data 
(section  C)  and  balance  of  pay¬ 
ments  data  (section  D)  do  not 
conform  to  the  above  method  of 
presentation.  Deviations  are  ade¬ 
quately  explained  as  they  occur. 


HOW  TO  LOCATE  A  SERIES 


1.  See  ALPHABETICAL  INDEX-SERIES  FINDING  GUIDE  in  the 
back  of  the  report  where  series  are  arranged  alphabetically  accord¬ 
ing  to  subject  matter  and  key  words  and  phrases  of  the  series  titles. 


2.  See  TITLES  AND  SOURCES  OF  SERIES  where  series  are  listed  in 
numerical  order  according  to  series  numbers  within  each  of  the 
Digest's  six  sections. 


Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators 


StriM  titit 

Baaicdata  | 

Parcam  change  | 

1 

Unit 

of 

Avoregi  { 

4th  Q 
1971 

ItlQ 

1972 

2dQ 

1972 

3dQ 

1972 

4th  Q 

1972 

IttO 

1973 

2dQ 

to 

3dQ 

1972 

3dQ 

to 

4th  Q 

1972 

4th  a  1 
to  1 
latO  1 
1973  f 

mMufi 

1970 

1971 

1972 

A.  NATIONAL  INCOME  AND  fROOUCT 

A1.  Gmt  National  Product 

2tl0.  GNP  in  curiam  dollan . 

Ann.tale.bil.dol.  . 

976.  a 

1050.4 

1151.6 

1078.1 

1109.1 

1139.4 

1164.0 

1194.9 

1235.5 

2.2 

2.7 

3.4 

200 

206,  GNP  in  1966  dolltrt . 

722.1 

741.7 

789.5 

754.5 

766.5 

783.9 

796.1 

811.6 

827.1 

1.6 

1.9 

1.9  1 

205 

1956-100 . 

135.2 

141.6 

145. V 

142.9 

144.7 

145.3 

146.2 

147.2 

149.4 

0.6 

0.7 

1.5  1 

210 

2IS.  ^  cmiita  GNP  in  curmt  dollan  . 

Atm. taw. dol.  ... 

4(765 

5(072 

5.51M 

5(187 

5(326 

5(461 

5(568 

5(703 

5(887 

2.0 

2.4 

3.2  1 

215 

3(524 

3(582 

3(78C 

3(630 

3(681 

3(757 

3(808 

3(874 

3(941 

1.4 

1.7 

1.7  I 

217 

A2.  National  arxl  Paraonal  Incoma 

798.6 

855.7 

935.7 

876.2 

903.1 

922.1 

943.0 

974.2 

Ni 

2.3 

3.3 

NA 

220 

806.3 

861.4 

935.9 

881.5 

907.0 

922.1 

939.9 

974.6 

993.9 

1.9 

3.7 

2.0 

222 

689.5 

744.4 

795.1 

758.5 

770.5 

782.6 

798.8 

828.2 

850.4 

2.1 

3.7 

2*7 

224 

22S.  Oiipotabla  paraonal  incoma.  I9S8  dolian . 

533.2 

554.7 

578.5 

560.9 

565.7 

571.4 

579.6 

597.3 

605.9 

1.4 

3.1 

1*4 

225 

226.  Ph  cm>ita  dmxnabla  paraonal  incoma. 

3(366 

3(595 

3(6o7 

3(649 

3(700 

3(751 

3(821 

3(953 

4.054 

1.9 

3.5 

2*0 

226 

227.  Par  capita  diapotaMa  para,  incoma.  1958  dol.  . . 

2(603 

2(679 

2(770 

2(698 

2(716 

2(759 

2(773 

2(851 

2(837 

1.2 

2.8 

1.3 

227 

A3.  Paraonal  Conaumption  Expandituraa 

230.  Total,  currant  dollaa . 

Ann.raW.bil.dol.  . 

616.8 

664.9 

721.0 

680.5 

696.1 

713.4 

728.6 

745.7 

773.7 

2.1 

2.3 

3.8 

230 

231.  Total.  1958  dollan . 

52D*9 

528*7 

537*8 

1*7 

2*5 

231 

113*9 

118*6 

120.8 

130*1 

4*1 

1*9 

7.7 

232 

233.  Durabla  gooda.  aac.  autoa,  currant  dollan . 

62.5 

68.1 

76.8 

70.2 

74.1 

75.7 

77.0 

80.2 

85.2 

1.7 

4*2 

6.2 

233 

38*2 

41*6 

40*6 

8*9 

•2*4 

234 

264*4 

278.1 

299.5 

283.4 

288.3 

297.2 

302.0 

310.4 

322.9 

1*6 

2.8 

4.0 

236 

261*8 

283.3 

305.4 

290.9 

296.7 

302.4 

308.0 

314.5 

320.7 

1.9 

2.1 

2.0 1 

237 

A4.  Groaa  Privata  Domaatic  Invaatmant 

240.  Groat  privtia  domaatic  imattmant.  total . 

Ann.rtW.bil.dol.  . 

137.1 

152.0 

180.4 

158.8 

168.1 

177.0 

183.2 

193.4 

199.4 

3.5 

5.6 

3.1 

240 

241.  Fiaad  HwaatmanL  total  nonratidtntid  . 

100.9 

105.8 

120.6 

109.8 

116.1 

119.2 

120.7 

126.1 

132.3 

1.3 

4.5 

4.9 

241 

242.  Fiaad  inmat mant.  nonratidantal  itructuiat  . . . 

36.0 

38.4 

42.2 

38.8 

41.3 

42.0 

41.8 

43.7 

46.3 

-0.5 

4.5 

5.9 

242 

243.  Find  invaatmant.  producan' durabla  equip _ 

64.9 

67.4 

78.3 

71.0 

74.8 

77.2 

79.0 

82.3 

86.  C 

2.3 

4.2 

4.5 

243 

244.  Fiaad  imattmant.  raaiihntial  atiuctuiaa . 

31.2 

42.6 

54. C 

47.3 

51.6 

52.8 

54.4 

57.0 

59.2 

3.0 

4.8 

3.9 

244 

4.9 

3.6 

5.9 

1.7 

0*4 

5.0 

8.0 

10.3 

7.9 

3.0 

2.3 

-2*4 

245 

AS.  Foraign  Trade 

250.  Nat  aapoitt  ol  gooda  and  ativicat’  . 

Ann.taW.bil.dol.  . 

3.6 

0.7 

-4.2 

-2.1 

-4.6 

-5.2 

-3.4 

-3.5 

-4.4 

1.8 

-0.1 

-0.9 

250 

62.9 

66.1 

73.7 

63.0 

70.7 

70.0 

74.4 

79.6 

86. e 

6.3 

7.0 

8.8 

252 

59.3 

65.4 

77.9 

65.1 

75.3 

75.2 

77.8 

83.1 

91. C 

3.5 

6.8 

9.5 

253 

A6.  Govammant  Purchaaet  of  Gooda 

andSarvioaa 

280.  Total . 

Ann.raw.  bU.dol.  . 

219.0 

232.8 

254.6 

240.9 

249.4 

254.1 

255.6 

259.3 

266. e 

0.6 

1.4 

2.9 

260 

262  Fidir»l . 

96*6 

97.8 

105.6 

100.7 

105.7 

108.1 

105.4 

104.0 

107. C 

-2.5 

-1.3 

2.9 

262 

264.  Nuiontl  dtfena . 

T5*l 

71*4 

75.9 

71.9 

76.7 

78.6 

75.1 

73.2 

75.0 

-4.5 

-2.5 

2.5 

264 

122.5 

135.0 

148.8 

140.2 

143.7 

146.0 

150.2 

155.2 

159.6 

2.9 

3.3 

3.0 

266 

A7.  Final  Salat  aitd  Inaantoriaa 

27a  FintI  talat.  durabla  gooda . 

Ann.taw.bil.dol.  . 

183.0 

194.6 

217.3 

200.1 

208.8 

214.6 

220.7 

225.1 

238.9 

2.8 

2.0 

6.1 

270 

271.  Changt in butinttt inmntoriat. dur. gooda’  ... 

. do . 

1.9 

1.1 

5.2 

-1.9 

0.4 

3.0 

5.4 

11.9 

6.3 

2.4 

6.5 

-5.6 

271 

284.0 

297.3 

319.3 

303.0 

308.4 

317.5 

321.7 

329.7 

342.  V 

1.3 

2.5 

4.0 

274 

27S.  Change  in  but.  imtntoritL  nondur.  gooda’ _ 

. do . 

3.0 

2.5 

0*6 

3.5 

0.0 

2.1 

2.6 

-1.6 

1.6 

0.5 

-4.2 

3.2 

275 

A8.  National  Inooma  Componantt 

280.  Comptntttion  of  amplovatt . 

Ann.raw.  bil.dol.  . 

603.8 

644.1 

705.3 

660.4 

682.7 

697.8 

710.2 

730.3 

757.3 

1.8 

2.8 

3.7 

280 

66. £ 

70.C 

75.2 

71. f 

73.3 

73.2 

75.3 

79. C 

81.2 

2.9 

4*9 

2.8 

282 

23.3 

24.5 

25. f 

25.0 

25.2 

24.2 

26.2 

26.9 

26.3 

8.3 

2.7 

-1.5 

284 

28a  Corporatt  prof  itt  and  imamorv  valuation  ad).  . 

. do . 

69.9 

78.6 

88.3 

79.4 

81.8 

86.1 

89.6 

95.6 

NA 

4.1 

6.7 

NA 

286 

34. C 

38.5 

41.3 

39.3 

40.1 

40. f 

41.7 

42.! 

43.4 

2.0 

1.9 

2.1 

288 

A9.  Saving 

290.  Groat  taring  total . 

Ann.raw.  bil.dol.  . 

142.1 

153.9 

173.! 

157. e 

163.9 

168. C 

173.6 

188.1 

3.3 

8.4 

NA 

290 

54*9 

60. f 

54. t 

59.3 

55.1 

50.: 

50. f 

62.1 

56. c 

1*4 

23.6 

-9*4 

292 

294.  Undittributtd  corporate  profitt  plut 

11*C 

15. t 

20*' 

18.1 

17. ( 

19.1 

21.2 

24.6 

Ni 

7.1 

16.0 

NA 

294 

93*6 

103*' 

1  97*« 

\  99.7 

105*! 

104*1 

105.6 

107  eS 

-1«1 

1*4 

1*5 

296 

298.  Govtrnmamaurpluc  or  deficit,  total’ . 

. do . 

-10. i 

-16.9 

-5. 

-18.' 

-7.7 

-6.' 

-2.4 

-4.6 

N 

4*5 

-2.4 

NA 

298 

A10.  Real  GNP  (1968  dollart) 

273.  Finri  Bits,  1956  doIlM  . 

784* 

9  753* 

>  789*€ 

803*f 

>  821* 

^  1*3 

1*7 

2*2 

273 

1  8*( 

>  5* 

7  2*3 

1*8 

•2*3 

246 

^  76*C 

1  84* 

U  79* 

2  82I2 

83* 

b  84** 

87. ( 

^  91* 

1  0*7 

4*0 

4.0 

247 

248.  Fimd  invtctmant.  laaidBmid  atruc..  1958  dol. 

. do . 

22.: 

29. 

35. 

32. 

34.1 

34. 

35. 

36.1 

37. 

3  2.0 

3.7 

2.5 

248 

26*t 

1  36*< 

38* 

S  35* 

1  35*d 

37  •< 

)  40*f 

\  40*' 

I  45* 

9*7 

0.1 

11*2 

249 

261.  Govammarn  puichtttt  of  gooda  and 

139.' 

137. < 

142* 

8  141. 

142.: 

143. 

»  142. < 

142.' 

142* 

0*1 

261 

El.  Actual  and  Potantial  GNP 

207.  GNP  gap  (pottmial  lata  actual).  1958  dol.’  .. . 

Ann.raw.  bil.dol. 

36. 

49.. 

35. 

U  49. 

3  45.! 

36. 

7  33. 

26. 

19. 

sj  -3.5 

-6.8 

-6.5 

207 

5 


Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators — Con. 


SviwtiM 

BakdM  1 

ftrcant  changs  | 

Unit 

of 

Avarags  | 

3da 

1972 

4th  Q 
1972 

mo 

1973 

Jen. 

1973 

Fab 

1973 

Mar. 

1973 

Jan. 

to 

FM> 

1973 

Fab. 

to 

Msi 

1973 

3dQ 

to 

4lhQ 

1972 

1 

1971 

1972 

B.  CYCLICAL  INDICATORS 

■1 

B7.  Compaciti  IndtiiM 

■ 

I987>IOO  . 

143*7 

145*7 

|56*5 

I58*fi 

1*5 

4*2 

4*6 

i37*8 

147*4 

156*8 

i*2 

4*4 

3*5 

820 

114*8 

125*0 

125*8 

131*1 

i34*6 

133*6 

134*6 

135.5 

0*7 

6*7 

4*2 

2*7 

825 

12S.0 

129.8 

130.0 

135.7 

142.9 

140.0 

143.5 

145*2 

2*5 

4*4 

5*3 

830 

LEADING  INDICATOR  SECTORS 

93*9 

99.4 

99*9 

101*1 

102*0 

102*4 

NA 

0*4 

na 

1.2 

NA 

813 

L19*8 

122*2 

122*2 

0*2 

1*7 

8IS.  ImtmofY  irnmnam  md  purthaini . 

102.1 

107.7 

108.3 

111.3 

116.7 

114.5 

116.3 

119.4 

1.6 

2.7 

2.8 

4.9 

815 

100*2 

106*9 

107.6 

110*7 

113*2 

113*1 

112*4 

114.1 

•0*6 

1*5 

2*9 

2*3 

816 

105.4 

115.5 

116.3 

122.4 

NA 

126.3 

128.7 

NA 

1.9 

na 

5.2 

NA 

817 

B1.  Employnam  Unamptoyinant 

LEADING  INDICATORS 

M»|i"il  Emplavnant  AdjuMnanti: 

40*6 

40*7 

40.8 

40*7 

40*3 

40.9 

40*9 

1*5 

0*0 

0*2 

-0*2 

1 

21.  Av«ri|i  NHkly  owrtimi  houn. 

production  workKi,  mnulicturiiV  . 

2.9 

3.5 

3.5 

3.7 

3.8 

3.7 

3.9 

3.9 

0.2 

0.0 

0.2 

0.1 

21 

2.  Accnion  iM,  fflonulKturini* . 

Psr  lOOamplov. .. 

4.0 

4.4 

4.4 

4.4 

NA 

4.9 

4.8 

NA 

-0.1 

na 

0.0 

NA 

*&.  mMy  IniiW  dtim,  Sim 

unomploynwK  rauranoi  |in«oiMd*| . 

Thousands . 

291 

257 

250 

245 

227 

228 

222 

230 

2.6 

-3.6 

2.0 

7.3 

3.  Layoff  nia,  manufacturini  (imortad*)* . 

IV  lOOamplov. .. 

1.6 

1.1 

1.1 

0*9 

NA 

0.9 

0.9 

NA 

0.0 

na 

0.2 

NA 

3 

ROUGHL  y  COINCIDENT  INDICA  TORS 

Job  VKmia: 

so.  Numbar  of  job  vacmiai,  manufacturing 

Thousands . 

88 

127 

132 

153 

NA 

170 

172 

NA 

1.2 

na 

15.9 

NA 

50 

1987-100  . 

82 

100 

104 

112 

120 

122 

118 

120 

46 

ComprahanM  Employmant: 

48.  ManJKXHi  in  nonagriculturil  aatablidimanta.  . 

Ann.  rM,  billion 

manhours . 

137.73 

142.45 

142.83 

144.57 

145.97 

145.11 

146.21 

146.58 

0.8 

0.3 

1.2 

1.0 

48 

*41.  Employtaa  on  nonagricultural  payrolla . 

Thousands . 

70 1645 

72.750 

72.940 

73.838 

74.620 

74.245 

74.713 

74.901 

0.6 

0.3 

1.2 

1.1 

41 

42.  Pamna  angagad  in  nonagri.  activitiaa . 

75i732 

78.230 

78.489 

78.946 

79.722 

79.054 

79.703 

80.409 

0.8 

0*9 

0.6 

1.0 

42 

Comprriianina  Unamploymgnt: 

5. ft 

43 

4b.  Avarap  Maakly  muiod  unamploymant 

45 

40.  Unamploymant  rata,  marriad  malaa 

40 

LAGGING  INDICATORS 

Long  Duration  UnamplOYmant: 

*44.  Unamploymant  rata,  IS  niaalcs  and 

1*4 

1*3 

1*3 

1*2 

1*0 

1*1 

1*0 

1*0 

0*1 

0*  1 

0*2 

44 

B2.  Production,  Inooma,  Conaumption, 

and  Trada 

ROUGHLY  COINCIDENT  INDICATORS 

Comprahanana  Production: 

*200.  GNP  in  currant  dollan . 

AnnjM.bil.dol.  . 

1050.4 

1151.8 

1164.0 

1194.9 

1235.5 

*•* 

**• 

*** 

•  •  * 

•  ■  T 

2.7 

3.4 

200 

*20S.  GHPinl968dollaii . 

789*5 

796*1 

1967-100 . 

106.8 

114.3 

115.0 

118.4 

120.8 

119.9 

120.9 

121.7 

47 

Compraharana  Incoma: 

*52.  Pnaonal  incoma  . 

Ann.rM,  bil.dol.  . 

861.4 

935.9 

939.9 

974.6 

993.9 

986.0 

994.5 

1001.2 

0.9 

0.7 

3.7 

2.0 

52 

SI  Wagai,  aalariai  in  mining,  mfg.,  construction  . . 

. do . 

202.5 

221.0 

221.6 

229.7 

236.7 

233.9 

236.8 

239.3 

1.2 

1.1 

3.7 

3.0 

53 

Comprahanana  Conaumption  and  Trada: 

Bd.  doi . 

57.  Final ralaa  . 

Aimijm,  bd.dol.  . 

1046.7 

1145.9 

1156.0 

1184.6 

1227.6 

2.5 

3.6 

57 

Md.dol . 

28 1 975 

30.806 

31.026 

31.884 

33.150 

32.934 

33.070 

33.445 

2.8 

59 

B3.  Fixad  Capital  Inyattmant 

LEADING  INDICATORS 

Formation  of  Busnara  Entarprisat: 

1967-100  . 

24 1 020 

26.456 

26.678 

27.139 

NA 

27.173 

28.640 

na 

NA 

13 

Naw  Invaitmant  Commitmantt: 

*8.  Naw  ordars,  duraUa  goods  induttriai . 

Bd.dol . 

29.81 

35.10 

35.67 

37.31 

40.16 

39.41 

40.09 

40.94 

1.7 

2.2 

4.6 

7.6 

6 

8.  Conatruction  contracts,  total  Mlua . 

1967-100  . 

145 

165 

174 

170 

188 

181 

191 

193 

5.5 

1.0 

-2.3 

10.6 

8 

*10.  Contracts  and  ordars  for  plam,  aquipmam  .. 

Bd.dol . 

8.9C 

10.68 

10.92 

11.71 

11.83 

12.03 

11.81 

11.64 

-1.8 

-1*4 

7.2 

1*0 

10 

1 1.  Naw  capital  appropriations,  manufaMring  . . 

. do . 

5.7« 

7.16 

7.11 

7.98 

NA 

m  •  . 

•  •  1 

12*2 

NA 

11 

24.  Naw  ordars,  cap.  goods  mdusM  nondafansa  .. 

. do . 

7.34 

9.11 

9.2e 

9.84 

10. 2C 

10.43 

10.04 

10.14 

-3.1 

1*6 

6*0 

3.7 

24 

9.  Coratruction  contracts,  commarcial 

Md.ag.fasi 

and  induatrial  buddings. 

floor spaca  _ 

61.14 

72. 1C 

72.69 

78.70 

85.55 

85.94 

86. 4C 

84. 3( 

0.5 

-2*4 

8*3 

8*7 

9 

28.  Naw  prnratt  housing  units  startad,  total _ 

Ann.  rM,  thous  . 

2 1 052 

2.355 

2.365 

2.403 

2.404 

2.491 

2.451 

2.259 

-1.6 

-8*1 

1*6 

28 

*29l  Naw  building  parmts.  privM  houaing . 

1967-100  . 

167.4 

187.5 

193.1 

196.7 

189.9 

194.4 

192. C 

183.4 

-1.2 

-4.5 

1.9 

-3.5 

29 

ROUGHL  Y  COINCIDENT  INDICA  TORS 

■ 

Backlog  of  Imitstmant  Commitmants: 

96.  UnfrHad ordars, duraUa goods Muitriac’... 

Bd.dol., EOP  ... 

69. 9C 

81.25 

78.5] 

81.23 

87. 1C 

82.59 

84.34 

87. 1( 

2.1 

3*4 

3*5 

7*3 

1  96 

97.  Backlog  of  capital  appropriations,  mfg.'  .... 

. do . 

19. 0( 

23.21 

21.51 

23.21 

NA 

*• 

... 

.. 

*  *  * 

8.2 

na 

1  97 
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Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators— Con. 

SviatiM 

B«icdtia  1 

Pircvit  ch«i|i  I 

1 

31 

UnM 

of 

Anrpgi  | 

3dQ 

1972 

401  Q 
1972 

litQ 

1973 

Jai. 

1973 

Fai 

1973 

Ma 

1973 

Jan 

to 

Fab. 

1973 

Fab. 

to 

Mar. 

1973 

3dQ 

to 

AtbQ 

1972 

4tn  Q 
to 

IttQ 

1973 

m— lit 

1971 

1972 

8.  CYCLICAL  INOICATORS-Con. 

i 

83.  fimi  CMm  Imwaiwm-Coo. 

LAGGING  INOICATONS 

i 

liNMUiant  EtptndHwa: 

1 

*81.  Buanai  wpaid..  nan  plait  wd  aiuip . 

Annjptp,  bdda.  . 

81.22 

88.36 

87.67 

91.94 

«96.74 

•  •  • 

•  •• 

*  •  • 

•  *  • 

*  •  • 

4*9 

5.2 

61 

88  Mahinaviiidiquipflitnliriaari  buanai 

conduction  npaidituni . 

107.00 

123.01 

123.36 

128.17 

NA 

137.09 

134.70 

NA 

-1.7 

na 

3.9 

NA 

69  1 

84.  Innntorlop  md  Imomory  Innptmont 

! 

LEADING  INOICATONS 

liNonioiv  Immtmm  aid  Purelaani: 

246.  Oanii  in  bia.  imontotii^  dl  India.’ . 

Ann.rap.bil.da.  . 

3.6 

5.9 

8.0 

10.3 

7.9 

*  •  • 

•  *  • 

*  *  • 

•  •  • 

•  •  • 

2.3 

-2.4 

245  ! 

*31.  Chaip.  nd|.  aid  tradi  inan..  book  vdia’  .. 

7.9 

10.6 

13.3 

14.9 

NA 

26.1 

21.6 

N5 

-4.5 

na 

1.6 

NA 

31 

37.  Fuirtiaal  nataidc,  paean  apoftini 

SO 

55 

53 

65 

61 

62 

63 

PV 

1 

-4 

12 

37 

20.  Ch^  in  min.' moMotiM  oi  matfiph 

aipplia.  book  laha’  . 

AnnjplP.bil.da.  . 

0«4 

1.0 

3.0 

2.0 

NA 

5.3 

5.3 

NA 

0.0 

na 

-1.0 

NA 

20 

28.  Buymi  poMcy.  production  nataidk. 

54 

57 

56 

63 

66 

63 

67 

26 

32.  Vaidor  palormaici.  parcail  rno^ini 

48 

63 

64 

73 

8? 

73 

84 

26.  Oil. in unWid wdai, dut. (Dodi India.’  ... 

Bd.  da . 

-0.12 

0.94 

1.15 

0.91 

1.99 

1.36 

1.76 

2.84 

0.40 

1.08 

-0.24 

1.08 

25 

LAGGING  INOICATONS 

liwaitoria: 

*71.  Mfg.  aid  trtdi  inaniorin  book  tala’ _ 

Bil.da..E0P  .... 

182.84 

193.48 

189.76 

193.48 

NA 

195.66 

197.45 

NA 

0.9 

na 

2.0 

NA 

71  , 

86.  Win' imai.  ol  linidial  goodi,  book  taia*  .. 

34.01 

35.0? 

35.18 

35.02 

NA 

34.83 

34.92 

NA 

0.2 

na 

-0.5 

NA 

65  I 

BS.  Prion,  CoMs,  aid  Profiti 

LEADING  INOICATONS 

Saadiia  Commodity  Prion 

19B7>100  . 

107.1 

123.0 

124.4 

131.5 

147.4 

139.3 

147.5 

155.3 

5*9 

5*3 

5*7 

12.1 

23 

Slock  Men 

19414>10 . 

98.29 

109.20 

109.20 

114. C4 

115. OC- 

118.42 

114*16 

112.42 

-3*6 

0.8 

19 

Pioiitt  aid  Proiit  Uafini: 

*18  Corpoimpiaiiti,ataaai,curiaitda.  ... 

Amuptp,  bdda.  . 

49.9 

53.1 

53.9 

57.2 

NA 

•  •  • 

•  •  * 

*  •  * 

•  •  • 

a*. 

6.1 

NA 

16 

18.  Corporao  proiiti.  ata  ttm,  1968doain  .. 

33.8 

37.8 

38.3 

40.4 

NA 

•  *  • 

•  •  • 

•  •• 

*  •  • 

*  •  a 

5.5 

NA 

18 

22.  naio,  proiili  to  incomt  orfiialini. 

8.6 

9.2 

9.3 

9.5 

NA 

•  •  • 

0*2 

18  Proliti lofta  trail  pa  da.  oi  aln,  ml|.’  ... 

Cpnti  . 

4.1 

4.3 

4.3 

4.4 

NA 

•  •* 

•  *  • 

•  ** 

•  *• 

a  •  . 

0.1 

NA 

IS 

1967>100  . 

97. S 

98.8 

99.1 

99.9 

101*8 

100.9 

101*3 

103*2 

34.  Na  Ci*  8oa,  oorporap,  curipnt  teHpn  .... 

Ann.iap,  bHda.  . 

80.8 

94.3 

95.7 

99.9 

NA 

4.4 

NA 

34 

36.  Na  cidi  8oa,  corporptp,  1968  dollat . 

58.6 

66.0 

66.7 

69.4 

NA 

... 

... 

... 

... 

... 

4.0 

NA 

35 

NOUGHL  Y  COINCIDENT  INDICA  TONS 

CompnlWMNe  PrioK 

56.  Whappappricpkindiatriacommoditip^e-" 

198>in . 

114.0 

117.9 

118.4 

119.1 

121.3 

120.0 

121.3 

122.7 

1.1 

1.2 

0.6 

1.8 

55 

S6c.  Qi|.  in  MlidP.  pricPk  imka.  commod..  SiA’  . . 

IVcait . 

0.2 

0.3 

0.3 

0.1 

0.6 

0.3 

l.C 

1.2 

0.7 

0.2 

-0.2 

0.7 

55 

1967-100  . 

113.8 

117.9 

118.5 

119.6 

123.6 

121.6 

123*6 

125*7 

58 

LAGGING  INOICATONS 

Unit  Ldior  Coar 

63.  Unit  Idwr  coa.  totd  prnptp  iconomy . 

. do . 

123.4 

125.8 

125.5 

126. S 

128.6 

•  •• 

•  •• 

*•• 

•  •• 

•  •  t 

0.8 

1.7 

63 

68.  Lpbor  coa  pa  unit  a  groa  product. 

OoHpn . 

0.832 

0.84? 

0.84^ 

NA 

1987-100  . 

116«7 

119*4 

119.5 

119*9 

121.5 

120*7 

122.1 

121.6 

62 

88.  Monoy  ind  CraOt 

LEADING  INOICATONS 

Flowi  a  Moray  aid  Crpdit: 

86.  Ctiaigi  in  monpy  uppiy  (MU’ . 

Ann.iftpjarcpnt . . 

6.46 

7.97 

8.11 

8.5i 

2.04 

-0.4- 

6.11 

0.47 

6.58 

-5.64 

0.47 

-6.54 

85 

102.  Clanii  in  monpy  ppiply  aia  timp  dnopiti 

a  comnarda  bpnki  IM2I’ . 

io.ee 

10.3: 

10.1' 

io*o: 

5*91 

6*4t 

5*91 

5*4 

-0.49 

-0.48 

-0.10 

-4.16 

102 

103.  dangi  in  monpy  apply  au>timp(kpapits  a 

bpnki  ind  nontank  inaitutian  (M3)’ . 

. do . 

12.7] 

12.22 

12.21 

11.36 

8.51 

9.49 

8.55 

7.4fi 

-0.94 

-1.07 

-0.85 

-2.85 

103 

33  Oangi  in  mortmi  dan’ . 

Ann.ritp.  bilda. 

36.19 

49.06 

53.01 

54.0* 

NA 

43.04 

NA 

Ni 

NA 

na 

1.03 

na 

33 

*113  Oangi  in  conaima  mtainant  dait’ . 

. do . 

8.98 

15.91 

16.09 

19.51 

NA 

23.39 

23.96 

N4 

0.57 

na 

3.42 

NA 

113 

6*6€ 

23.94 

51.16 

41.4; 

27.22 

22.82 

112 

130.45 

150*55 

145*57 

178.81 

NA 

22^0 

Crpdit  Oiffictiltiik 

14.  LipbilitaiabusinpBla1uta(imprtPd*)(9.. 

IM.  da . 

159.74 

166.69 

190.59 

149.4* 

198.4? 

205.84 

137.16 

252. 3' 

33.4 

-84.0 

21*6 

-32.8 

14 

33  OpNnqupncy  ria.  intiaimpnt  kan  (itw.*T*  * . 

IVcpnt.  EOP _ 

1.68 

1.92 

1.92 

1.92 

2.02 

Ni 

2.02 

NA 

NA 

NA 

0.00 

-0.10 

39 

NOUGHL  Y  COINCIDENT  INDICA  TONS 

Bink  RparvPK 

93.  Fmrpanps(imprtid*)’Q . 

Mil.  da . 

-207 

•>128 

-197 

-483 

-li259 

-823 

-li38e 

-ll56' 

565 

177 

286 

776 

93 

Monpy  Mprka  Intprpa  Ritpc 

I 

Pacpnt . 

4*07 

0.79 

0  00 

-0.14 

0*18 

o!o6 

5.48 

5.26 

5.3e 

5.0i 

5.16 

0.08 

”o*^i 

0*00 

7 

Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators— Con. 


Ssiiaititlo 

Basiedata  | 

Percent  Chengs  | 

1 

31 

Unit 

of 

Avorage  | 

3d0 

1972 

4th  D 
1972 

IstO 

1973 

Jan. 

1973 

Feb. 

1973 

Mar. 

1973 

Jan. 

to 

Feb. 

1973 

Feb. 

to 

Mar. 

1973 

3d0 

10 

4th  D 

1972 

4lhO 

to 

IstD 

1973 

manure 

1971 

1972 

B.  CYCLICAL  INOICATORS-Con. 

B6.  Money  BWf  Crsdit-Con. 

LAGGING  INOICATOfIS 

Outittndini  Oibt: 

HHH 

66.  Conaimtr  imtSImsnt  iM>t’ . 

Bil.dol..E0P  .... 

108.53 

124.44 

119.56 

NA 

126.39 

128.38 

NA 

1.6 

NA 

4.1 

NA 

66 

*72.  CommirciS  md  indunriel  loans  outstanding  . 

Mil.  dol . 

84 1 295 

87.363 

86.972 

97.887 

93.893 

98.156 

01.611 

■1 

4.3 

7.9 

72 

Intarast  Ratas  on  Businass  Loans  and  Mortgagas: 

HHj 

■1 

H 

*67.  Bank  latas  on  Ston-tarm  businass  loans’®. . . 

Percent  . 

6.32 

5.82 

6.52 

*  *  * 

*  *  * 

*  *  * 

0.49 

0.19 

67 

7.70 

7.53 

7.55 

7.57 

7.58 

7.55 

7.56 

7.63 

0.01 

0.07 

0.02 

0.01 

118 

0.  OTHER  KEY  INDICATORS 

01.  Foreign  Trade 

Mil.  dol . 

-160 

-528 

-489 

-508 

-278 

-304 

-476 

-53 

-172 

423 

-19 

500 

3i634 

4.102 

4.143 

4.450 

5.141 

4.977 

5.065 

5.38C 

1.8 

6.2 

■  a 

■Si 

502 

506.  Export  orders,  dur.  goods  axe.  motor  vahidas . 

li454 

1.716 

1.896 

1.928 

NA 

2.304 

2.248 

NA 

-2.4 

NA 

B  1 

BBl 

506 

SOB.  Export  orders,  nonalactrical  machinery . 

I957-59-100  .... 

246 

352 

387 

385 

NA 

383 

414 

NA 

8.1 

na 

BCl 

508 

MU.  dol . 

3t79a 

4.630 

4.632 

4.958 

5.418 

5.281 

5.541 

5.432 

4.9 

-2.0 

*  •! 

512 

02.  U£.  Balance  of  Payrrwnts 

MU.  dol . 

208 

250 

515.  Bal.  on  goods,  sarvicas,  and  remittances’  _ 

-195 

-1.445 

-1.232 

-1.072 

NA 

*  *  * 

*  *  • 

*  •  • 

*** 

B  *  B 

160 

NA 

515 

•  1 f  997 

-1»770 

164 

NA 

517 

519.  Balance  on  curr.  acet.  and  long-tarm  capital’  . 

-2.321 

-2.312 

-2.346 

-1.523 

NA 

*  *  * 

**  * 

**• 

*•* 

*  *  * 

823 

NA 

519 

336 

NA 

521 

522.  Official  raaarva  transactions  balanca’  . 

-7.442 

-2.575 

-4.674 

-1.582 

NA 

... 

... 

... 

... 

... 

3.092 

NA 

522 

03,  Fadatal  Govartwrant  Activitiai 

60a  FadarS  surplus  or  dafidLNIA’  . 

Ann.rsle.bil.dol.  . 

-21.7 

-18.1 

-11.8 

-24.3 

NA 

*  *  * 

*** 

*  *  * 

*  *  * 

*  *  * 

-12.5 

NA 

600 

60t.  Fadaral  racaipts,  NIA  . 

i99B  1 

228.7 

229.8 

238.4 

NA 

*  *  * 

*  *  • 

*  •  * 

*  *  * 

•  •  • 

3.7 

NA 

601 

220.8 

246.8 

241.6 

262.7 

260.4 

.  •  B 

... 

•  •  B 

B  B  • 

-  •  t 

8.7 

-0*9 

602 

264.  National  dafansa  purchases . 

71.4 

75.9 

75.1 

73.2 

75.0 

•  •• 

•  *  • 

*•• 

•  ** 

*  •  • 

-2.5 

2.5 

264 

616.  Dafansa  Dapartmam  aUitstions,  total  . 

MU.  dol . 

6.786 

7.111 

7.258 

6.828 

NA 

7.004 

7.705 

NA 

10.0 

na 

-5.9 

NA 

616 

621.  Dafansa  Department  oblivions,  procuramant 

1.769 

1.732 

1.822 

1.510 

NA 

1.766 

2.042 

NA 

15.6 

na 

-17.1 

NA 

621 

BU.dol . 

1«66 

1.93 

1.76 

1.76 

2*01 

1*91 

1.99 

2.11 

4.2 

6.5 

0.0 

14.2 

648 

625.  Militaty  contract  awards  in  U.S.  . 

MU.  dol . 

2.775 

3.002 

2.623 

2.994 

NA 

2.824 

2.879 

NA 

1*9 

na 

6.1 

NA 

625 

04.  Price  Movements 

211.  Fixed  wtd.  price  index,  gross  prKr.  product . . , 

1958-100 . 

136.6 

140.9 

141.3 

142.4 

144.8 

*  *  • 

*  *  * 

**• 

*** 

**• 

0.8 

1.7 

211 

1967-100  . 

125*3 

125*8 

126*9 

128,7 

127*7 

128*6 

129.6 

0*7 

0*9 

0.9 

1*4 

781 

TBIc.  Change  in  consumar  prices,  all  items,  S/A’  , , . 

Parcent  . 

0.3 

0.3 

0.4 

0.3 

0.7 

0.5 

0.8 

0.6 

0.3 

0.0 

-0.1 

0.4 

781 

1967-100  . 

113b9 

119.1 

119.9 

121.2 

127.0 

124.5 

126.9 

129.-: 

1.9 

2v2 

1.1 

4.8 

750 

06.  Wages  and  Producthrity 

740.  Avarags  hourly  earnings,  production  workers 

129»6 

137.9 

138.5 

141.1 

142.7 

142.5 

142.5 

143. C 

O.C 

0*4 

1.9 

1.1 

740 

741.  Raal  average  hourly  earnings,  production 

workers  in  private  nonfarm  economy . 

106.9 

110.0 

110.2 

111.2 

110.7 

111.4 

110.6 

110.1 

-0.7 

-0.5 

0.9 

-0.4 

741 

859.  Raal  spandaMa  avg.  waakly  earnings. 

1967  dol . 

92.42 

96.29 

96.4! 

97.16 

95.82 

95.81 

95.99 

95.67 

0.2 

-0.3 

0.7 

-1.4 

859 

745.  Ai^  hourly  compensation,  private  nonfarm  .. 

1967-100  . 

131.8 

140.1 

140.9 

143.3 

147.0 

*** 

*** 

**• 

1.7 

2.6 

745 

746.  Real  avg.  hourly  comp.,  private  nonfarm . 

108.6 

111.9 

112.0 

112.9 

114.2 

*  *  * 

*  *  * 

*  *  • 

*  *  * 

•  •  • 

0.8 

1.2 

746 

770.  Output  par  marrhour,  total  prKmte  economy  . 

. do . 

108.1 

112.7 

113.3 

114.6 

115.9 

*  *  * 

*  *  * 

*  *  • 

*  *  * 

*  •  * 

1.1 

1.1 

770 

856.  Output  par  marvhour,  total  private  nonfarm  . . 

107.1 

112.1 

113.1 

114.1 

115.2 

... 

... 

... 

... 

... 

0.9 

1.0 

858 

06.  Civilian  Labor  Force  and  Major 

Componants 

87.113 

86.542 

86.868 

87.175 

87.586 

86.921 

87.569 

88.268 

0.7 

0.8 

0.4 

0.5 

841 

79.120 

81.702 

82.033 

82.567 

83.190 

82.555 

83.127 

83.889 

0.7 

0.9 

0.7 

0.8 

842 

643.  Number  of  parsons  unemployad  (inverted)*  .. 

4.993 

4.840 

4.835 

4.608 

4.396 

4.366 

4.442 

4.379 

-1.7 

1.4 

4.7 

4.6 

843 

E.  ANALYTICAL  MEASURES 

E2.  Analytical  Ratios 

850  Ratio,  output  to  capadty,  manufacturing’  ... 

Percent  . 

75.0 

77.6 

78.1 

79.7 

80.5 

*** 

**  * 

**• 

•  ** 

*  •  * 

1.6 

0.8 

850 

851.  Ratio,  invantorias  to  sales,  mfg.  and  trade  .... 

Ratio  . 

1.60 

1.51 

1.5C 

1.46 

NA 

1.4: 

1.42 

NA 

-0.1 

na 

-2.7 

NA 

851 

B52.  Ratio,  unfilled  orden  to  diipments. 

menufacturars'  durable  goods  industries _ 

. do . 

2.70 

2.54 

2.56 

2.56 

NA 

2.52 

2.54 

NA 

0.8 

na 

0.0 

NA 

852 

853.  Ratio,  prod.,  bus.  aquip.  to  consumar  goods  . . 

1967-100  . 

83.6 

84.8 

84.9 

87. C 

89.3 

88.9 

89.1 

89.6 

0.6 

0.2 

2.5 

2.6 

853 

854.  Ratio,  parsonel  snrings  to  disposable 

0.082 

0*069 

0*06< 

0.076 

0.067 

18.8 

-11*8 

854 

860.  Ftatk),  haipwantad  adwrtising  to 

0*62C 

0*642 

0.7?: 

o*8i: 

0*83: 

0*79: 

0*811 

-4*^ 

3*2 

12*6 

12*4 

860 

857.  Vacancy  rate  in  total  rental  housing’® . 

Parcant  . 

5.4 

5.6 

5.E 

5.6 

5.7 

-0.2 

0.1 

857 

NOTE:  Satidiri  aanrally  adjusted  except  lor  those  indkatad  by®,  wdiich  appear  to  contain  no  aesonel  ntovemant.  *Seties  included  in  the  19R6NBER  "diort  Kst"  ol  indicetocs.  NA  «  not  available  a  ■  anticipated. 
EOP  •  and  of  period.  S/AneaBrnaHy  adjusted  (used  for  special  emphasis).  For  complete  series  titles  (including  composition  of  composite  indexes)  and  sources,  see  "Titles  end  Sources  of  Series"  in  the  back  of  BCD. 

^For  a  few  aeries,  data  ahcwn  here  have  been  rounded  to  fewer  digits  than  those  shown  in  the  tables  in  part  II.  Where  available,  annual  figures  are 
those  published  by  the  source  agencies;  otherwise,  they  (and  the  quarterly  figures  for  aonthly  series)  are  averages  of  the  data  as  shown  in  part  II. 
^fferences  rather  than  percent  changes  are  stiown  for  this  sertes. 

’index  for  the  latest  Booth  excludes  series  12,  16,  31,  and  113,  for  which  data  are  not  yet  available. 

^Inverted  aeries.  Since  this  series  tends  to  nove  counter  to  aoveaents  in  general  business  activity,  signs  of  the  changes  are  reversed. 

’fi\d-of -period  series.  The  annual  figures  (and  quarterly  figures  for  acothly  series)  are  the  last  figures  for  the  period. 
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Chart  Cl 


AGGREGATE  SERIES -Con 
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If 
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Section  C 


ANTICIPATIONS  AND  INTENTIONS 


Chart  C2  DIFFUSION  INDEXES 


(July)  (Apt.) 
P  T 


(May)  (Feb.) 
P  T 


Dilhsia  Mms:  pvcHI  riikig 

(pWM  at  traW  pvtv)  IbUks  wpiiiliris  Hr  iiw  pW  ■< 
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P  T 
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IL» 
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70 

71 

72 

73 
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Currant  data  lor  theta  aariaa  are  shown  on  page  tS. 

'Thie  la  o  oopyri^itad  aariaa  uaad  by  permlaalon;  It  may  not  be  reproduced  without  permlaalon  from  Dun  i  Brodatraat.  Inc. 
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Chart  D2 
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P  T  P  T  P  T 
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OTHER  KEY  INDICATORS 


Chart  D2 


BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS— Con. 
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OTHER  KEY  INDICATORS 


Chart  D2 
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Current  data  for  these  series  ore  shown  on  poge  88.  Armuol  totals  are  used  prior  to  1960. 
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1952  53  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  1974 

Current  d^a  for  thOM  toriot  ora  shown  on  0090  88.  Annuol  totolt  oro  utod  prior  to  1980. 

APRIL  1973 


53 


Section  D 


Receipts  and  Expenditures 


OTHER  KEY  INDICATORS 


FEDERAL  GOVERNMENT  ACTIVITIES 


Chart  D3 
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Chart  D5 
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s  ai  over 
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Q  NATIONAL  INCOME  AND  PRODUCT 


Qj  GROSS  NATIONAL  PRODUCT 


Year 

and 

200.  Current  dollars 

205.  Constant  (1968)  dollars 

210. 

mplicit  price  deflator 

quarter 

a.  Total 

b.  Difference 

c.  Percent 

a.  Total 

b.  Difference 

c.  Percent 

a.  Total 

b.  Difference 

c.  Percent  I 

change 

change 

change  • 

at  annual 

at  annual 

at  annual 

(Ann.  rate. 

(Ann.  rate. 

rate 

(Ann.  rate. 

(Ann.  rate. 

rate 

(Index: 

(Index: 

rate 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

1958=100) 

1958=100) 

1970 

First  quarter . 

958.0 

+9.1 

+3.9 

720.4 

-4.7 

-2.5 

133.0 

+6.5 

Second  quarter . 

971.7 

+13.7 

+5.9 

723.2 

+2.8 

+1.5 

134.4 

+4.3 

Third  quarter . 

986.3 

+14.6 

+6.1 

726.8 

+3.6 

+2.0 

135.7 

+4.0 

Fourth  quarter  . 

989.7 

+3.4 

+1.4 

718.0 

-8.8 

-4.8 

137.8 

+6.5 

1971 

First  quarter  . 

1,023.4 

+33.7 

+U.3 

731.9 

+13.9 

+8.0 

139.8 

+2.0 

+5.9 

Second  quarter . 

1,043.0 

+19.6 

+7.9 

737.9 

+6.0 

+3.4 

141.3 

+1.5 

+4.4 

Third  quarter . 

1,056.9 

+13.9 

+5.4 

742.5 

+2.5 

142.4 

+1.1 

+2.9 

Fourth  quarter  . 

1,078.1 

+21.2 

+8.3 

754.5 

+12.0 

+6.7 

142.9 

+0.5 

+1.5 

1972 

First  quarter . 

1,109.1 

+31.0 

+12.0 

766.5 

+12.0 

+6.5 

144.7 

+1.8 

+5.1 

Second  quarter . 

1,139.4 

+30.3 

+11.4 

783.9 

+17.4 

+9.4 

U5.3 

+0.7 

+1.8 

Third  quarter . 

1,164.0 

+24.6 

+8.9 

796.1 

+12.2 

+6.3 

146.2 

+0.9 

+2.4 

Fourth  quarter  . 

1,194.9 

+30.9 

+11.0 

811.6 

+15.5 

+8.0 

147.2 

+1.0 

+2.8 

1973 

First  quarter . 

pi ,235.5 

p+40.6 

P+14.3 

p827.1 

p+15.5 

p+7.9 

pi 49.4 

p+2.2 

p+6.0 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

wEmm 

mniiiiiimmiiiii^r 

NATIONAL  AND  PERSONAL  INCOME 

215.  Per  capita 

217.  Per  capita 

220.  National 

222.  Personal 

Year 

GNP,  current 

GNP,  constant 

income  in  cur- 

income  in  cur- 

Disposable  personal  income 

and 

dollars 

(1958)  dollars 

rent  dollars 

rent  dollars 

quarter 

224.  Current 

225.  Constant 

226.  Per  capita. 

227.  Per  capita. 

dollars 

(1958)  dollars 

current  dollars 

constant  (1958) 

dollars 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate, 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

dollars) 

dollars) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

dollars) 

(Ann.  rate,  dol.) 

1970 

First  quarter . 

4,694 

3,530 

787.5 

785.7 

667.9 

524.2 

3,273 

2,569 

Second  quarter . 

4,749 

3,535 

796.7 

806.1 

687.2 

534.2 

3,359 

2,611 

Third  quarter . 

4,807 

3,542 

806.3 

813.4 

699.1 

538.9 

3,407 

2,626 

Fourth  quarter  . 

4,809 

3,489 

804.1 

819.8 

704.0 

535.4 

3,421 

2,602 

1971 

First  quarter . 

4,960 

3,548 

834.5 

838.0 

725.7 

546.6 

3,517 

2,650 

Second  quarter . 

5,043 

3,568 

851.4 

858.1 

742.9 

554.6 

3,592 

2,682 

Third  quarter . 

5,098 

3,582 

860.8 

867.9 

750.4 

556.5 

3,620 

2,684 

Fourth  quarter  . 

5,187 

3,630 

876.2 

881.5 

758.5 

560.9 

3,649 

2,698 

1972 

First  quarter . 

5,326 

3,681 

903.1 

907.0 

770.5 

565.7 

3,700 

2,716 

Second  quarter . 

5,461 

3,757 

922.1 

922.1 

782.6 

571.4 

3,751 

2,739 

Third  quarter . 

5,568 

3,808 

943.0 

939.9 

798.8 

579.6 

3,821 

2,773 

Fourth  quarter  . 

5,703 

3,874 

r974.2 

974.6 

828.2 

597.3 

3,953 

2,851 

1973 

First  quarter . 

p5,887 

p3,941 

(HA) 

p993.9 

p850.9 

p605.9 

p4,054 

p2,887 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

NOTE:  Senes  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  <§j.  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised:  "p",  preliminary:  "e",  estimated:  "a",  anticipated:  and 
"NA~,  not  available. 

Graphs  of  these  series  are  drown  on  pages  9, 10.  and  65. 
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PERSONAL  CONSUMPTION  EXPENDITURES 

230.  Total  in 

231.  Total  in 

232.  Durable 

233.  Durable 

234.  Autonwbiles 

236.  Nondurable 

237.  Services  in 

Year 

current  dollars 

constant  (1958) 

goods,  total  in 

goods,  total  except 

in  current  dollars 

goods  in  current 

currant  doHars 

•nd 

dollars 

current  dollars 

autos,  in  current 

dollars 

quarter 

dollars 

(Ann.  rate, 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

btl.dol.) 

bH.dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

1970 

First  quarter . 

604.1 

474.1 

90.2 

61.3 

28.9 

257.8 

256.1 

Second  quarter . 

613.4 

476.9 

91.6 

61.6 

30.0 

262.4 

2W.4 

Third  quarter . 

623.0 

480.2 

92.6 

62.9 

29 

•7 

266.3 

26i4*  1 

Fourth  quarter  . 

626.5 

476.5 

87.5 

64.1 

23.4 

271.3 

267.7 

1971 

First  quarter  . 

648.0 

488.2 

99.8 

65.5 

34.3 

273.4 

274.8 

Second  quarter . 

6^.4 

493.0 

101.9 

67.6 

34.3 

277.2 

281.3 

Third  quarter . 

670.7 

497.4 

106.1 

69.0 

37.1 

278.5 

286.1 

Fourth  quarter  . 

680.5 

503.2 

106.1 

70.2 

35.9 

283.4 

290.9 

1972 

First  quarter . 

696.1 

511.0 

m.o 

74.1 

36.9 

288.3 

296.7 

Second  quarter . 

713.4 

520.9 

113.9 

75.7 

38.2 

297.2 

302.4 

Third  quarter . 

728.6 

528.7 

118.6 

77.0 

41.6 

302.0 

308.0 

Fourth  quarter  . 

745.7 

537.8 

120.8 

80.2 

40.6 

310.4 

3U.5 

1973 

First  quarter . 

p773.7 

p551 .0 

pi  30.1 

p85.2 

pa.9 

P322.9 

P320.7 

Second  quarter . 

Third  quarter . 

Fourth  quarter . 

GROSS  PRIVATE  DOMESTIC  INVESTMENT  IN  CURRENT  DOLLARS 

240.  Total 

241.  Nonresidentia)  I 

242.  Nonresidential  | 

243.  Producers' 

244. 

Residential  I 

245.  Change  in 

Year 

fixed  investment 

structures 

durable  equipment 

structures 

business  inventories 

and 

quarter 

(Ann.  rate, 

(Ann.  rate. 

(Ann.  rate. 

(Arm.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

1970 

___ 

■ 

First  quarter . 

100.2 

35.5 

64.8 

31.2 

+1.5 

Second  quarter . 

101.7 

36.1 

65.6 

29.7 

+6.3 

Third  quarter . 

139.9 

103.4 

36.2 

67.2 

30.3 

+6.2 

Fourth  quarter  . 

137.8 

98.5 

36.3 

62.1 

33.6 

+5.7 

1971 

First  quarter . 

143.9 

101.9 

37.6 

64.3 

37.0 

+4.9 

Second  quarter . 

153.0 

105.0 

38.3 

66.7 

a.4 

+6.6 

Th<rd  quarter . 

152.2 

106.3 

38.7 

67.6 

U.5 

+1.3 

Fourth  quarter  . 

158.8 

109.8 

38.8 

71.0 

47.3 

+1.7 

1972 

First  quarter . 

168.1 

116.1 

41.3 

74.8 

51.6 

+0.4 

Second  quarter . 

177.0 

119.2 

42.0 

77.2 

52.8 

+5.0 

Third  quarter . 

183. 

2 

120.7 

41.8 

79.0 

54.4 

+8.0 

Fourth  quarter  . 

193.4 

126.1 

43.7 

82.3 

57.0 

+10.3 

1973 

First  quarter . 

pi  99.4 

P132.3 

P46.3 

p86.0 

p59.2 

p+7.9 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

NOTE:  Series  are  seasonallv  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  pretiminaiy;  "e",  estimated:  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  ere  shown  on  pages  1 1  and  12. 
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IQ  FOREIGN  TRADE  IN  CURRENT  DOLLARS 

GOVERNMENT  PURCHASES  OF  GOODS  AND  SERVICES 
lil  IN  CURRENT  DOLLARS 

Yaw 

250.  Net  exports 

252.  Exports 

253.  Imports 

260.  Total 

262.  Federal 

264.  National 

266.  State  and 

of  goods  and 

of  goods  and 

of  goods  and 

defense 

local 

•nd 

services 

services 

services 

quarter 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate, 

bil.  dol.) 

btt.  dol.) 

bil.  dol.) 

bH.  dol.) 

bil.  dol.) 

bH.dol.) 

bH.dol.) 

1970 

First  quarter . 

+3.6 

61.5 

57.9 

217.3 

99.7 

78.9 

117.6 

Second  quarter . 

+3.9 

63.0 

59.2 

a6.7 

96.2 

74.7 

120.5 

Third  quarter . 

+4.0 

63.7 

59.8 

219.5 

95.2 

73.8 

124.3 

Fourth  quarter  . 

+2.8 

63.2 

60.4 

222.6 

95.0 

72.9 

127.6 

1971 

First  quarter  . 

+4.5 

66.3 

61.8 

227.0 

96.2 

72.5 

130.8 

Second  quarter . 

+0.1 

66.7 

66.6 

229.5 

96.3 

71.2 

133.3 

+0.4 

-2.1 

68.5 

68.2 

233.6 

240.9 

97.9 

70.1 

135.7 

Fourth  quarter  . 

63.0 

65.1 

100.7 

71.9 

140.2 

1972 

-4.6 

70.7 

75.3 

249.4 

105.7 

76.7 

143.7 

Second  quarter . 

-5.2 

70.0 

75.2 

254.1 

108.1 

78.6 

146.0 

-3.4 

-3.5 

74.4 

79.6 

77.8 

255.6 

259.3 

105.4 

104.0 

75.1 

73.2 

150.2 

Fourth  quarter  . 

33.1 

155.2 

1973 

P-4.4 

p86.6 

p91.0 

p266.8 

pl07.0 

p75.0 

pl59.8 

Second  quarter . 

Fourth  quarter . 

FINAL  SALES  AND  INVENTORIES  IN  CURRENT  DOLLARS 

■H  NATIONAL  INCOME  COMPONENTS 

Ittl  IN  CURRENT  DOLLARS 

280.  Compensation 

282.  Proprietors' 

284.  Rental  income 

Year 

and 

1  Durable  goods 

Nondurable  goods 

of  employees 

income 

of  persons 

quarter 

270.  Final  sales 

271.  Change  in 

274.  Final  sales 

275.  Change  in 

business  inventories 

business  inventories 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate, 

(Ann.  rate, 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

bH.  dol.) 

bH.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

1970 

184.4 

+1.0 

277.8 

+0.5 

594.3 

67.7 

23.0 

Second  quarter . 

185.2 

+1.6 

282.1 

+4.7 

600.7 

67.1 

23.2 

187.4 

174.8 

+6.0 

285.2 

+0.2 

609.0 

66.6 

23.4 

Fourth  quarter . 

-0.9 

290.7 

+6.6 

611.2 

65.8 

23.8 

1971 

189.6 

+3.7 

+3.6 

292.6 

628.6 

68.1 

23.9 

Second  quarter . 

191.0 

294.8 

639.6 

69.3 

24.4 

197.7 

-1.0 

298.5 

648.0 

70.7 

24.8 

Fourth  quarter  . 

200.1 

-1.9 

303.0 

+3.5 

660.4 

71.8 

25.0 

1972 

208.8 

+0.4 

308.4 

682.7 

73.3 

25.2 

Second  quarter . 

214.6 

+3.0 

317.5 

697.3 

73.2 

24.2 

220.7 

+5.4 

321.7 

710.2 

75.3 

26.2 

Fourth  quarter  . 

225.1 

+11.9 

329.7 

730.3 

79.0 

26.9 

1973 

p238.9 

P+6. 3 

P342.9 

p+1.6 

p757.3 

p81.2 

p26.5 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

NOTE:  Series  ere  seesoneHy  edjusted  except  thrne  series  thet  eppeer  to  contein  no  seesonal  movement.  Unedjusted  series  are  indicated  by  (g).  Series  numbers  are  for  identificstion  only  end 
do  not  reflect  series  reletionships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  are  drown  on  pages  13, 14, 15,  and  16. 
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NATIONAL  INCOME  AND  PRODUCT 


Ill  NATIONAL  INCOME  COMPONENTS 
■i  IN  CURRENT  DOLLARS-Con. 

SAVING  IN  CURRENT  DOLLARS 

Year 

and 

quarter 

286.  Corporate 
profits  and 
inventory  valu¬ 
ation  adjustment 

(Ann.  rate, 
bil.  dol.) 

288.  Net  interest 

(Ann.  rate, 
bil.  dol.) 

290.  Gross  saving 

(Ann.  rate, 
bil.  dol.) 

292.  Personal 
saving 

(Ann.  rate, 
bil.  dol.) 

294.  Undistributed 
corporate  profits 
plus  inventory  valu¬ 
ation  adjustment 

(Ann.  rate, 
bil.  dol.) 

296.  Capital  con¬ 
sumption 
allowances 

(Ann.  rate, 
bil.  dol.) 

298.  Government 
surplus  or  deficit 

(Ann.  rate, 
bil.  dol.) 

1970 

First  quarter . 

69.3 

33.2 

ia.3 

46.3 

10.2 

85.1 

-0.2 

Second  quarter . 

71.5 

34.2 

1U.3 

55.9 

12.1 

85.8 

-9.6 

Third  quarter . 

72.0 

35.3 

U4.5 

58.0 

11.7 

86.6 

-11.8 

Fourth  quarter  . 

66.9 

36.5 

138,2 

59.2 

9.9 

87.9 

-18.8 

1971 

First  quarter . 

76.6 

37.3 

148.5 

59.3 

13.0 

90.2 

-14.0 

Second  quarter . 

80.1 

38.1 

154.8 

64.1 

16.0 

92.4 

-18.0 

Third  quarter . 

78.3 

39.1 

154.6 

61.0 

15.2 

95.0 

-16.9 

Fourth  quarter  . 

79.4 

39.7 

157.8 

59.3 

18.8 

97.4 

-18.7 

1972 

First  quarter . 

81.8 

40.1 

163.9 

55.7 

17.0 

99.7 

Second  quarter . 

86.1 

40.9 

168.0 

50.1 

19.8 

105.3 

Third  quarter . 

89.6 

41.7 

173.6 

50.8 

21.2 

104.1 

Fourth  quarter  . 

r95.6 

42.5 

rl88.1 

62.8 

r24.6 

105.6 

r-4.8 

1973 

First  quarter . 

(Itt) 

P43.4 

(na) 

p56.9 

(na) 

pi  07.2 

(NA) 

Second  quarter . 

Third  quarter . 

Fourth  quarter . 

QQ  REAL  GROSS  NATIONAL  PRODUCT 


Year 

and 

quarter 

273.  Final  sales, 
constant 
(1958)  dollars 

(Ann.  rate, 
bil.  dol.) 

246.  Change  in 
business  inventories, 
constant 
(1958)  dollars 

(Ann.  rate, 
bil.  dol.) 

247.  Fixed  in¬ 
vestment,  non- 
residential,  constant 
(1958)  dollars 

(Ann.  rate, 
bil.  dol.) 

248.  Fixed  invest¬ 
ment,  residential 
structures,  constant 
(1958)  dollars 

(Ann.  rate, 
bil.  dol.) 

249.  Gross  auto 
product,  constant 
(1958)  dollars 

(Ann.  rate, 
bil.  dol.) 

261.  Government 
purchases  of  goods 
and  services,  total, 
constant  (1958) 
dollars 

(Ann.  rate, 
bil.  dol.) 

1970 

{HU 

First  quarter . 

719.5 

■K).9 

78.8 

22.2 

29.2 

Second  quarter . 

717.5 

+5.6 

78.9 

21.1 

32.8 

Third  quarter . 

721.9 

+4.9 

79.3 

22.0 

31.6 

Fourth  quarter  . 

713.2 

+4.8 

73.6 

23.9 

20.0 

137.3 

1971 

First  quarter . 

728.1 

+3.8 

75.3 

25.9 

37.1 

136.1 

Second  quarter . 

732,6 

+5.3 

76.4 

28.3 

34.8 

135.7 

Third  quarter . 

741.7 

■K).7 

76.4 

30,1 

37,8 

137.6 

Fourth  quarter  . 

753.8 

+0.7 

79.2 

32.1 

35.8 

141,1 

1972 

First  quarter . 

766.3 

+0.3 

82.2 

34.2 

35.6 

142.2 

Second  quarter . 

780.0 

+3.9 

83.6 

34.4 

37.0 

143.9 

Third  quarter . 

789.8 

+6.2 

84.2 

35.1 

40.6 

142.6 

Fourth  quarter  . 

803.6 

+8.0 

87.6 

36.4 

40.9 

142.7 

1973 

First  quarter . 

p821.3 

p+5.7 

p91.1 

P37.3 

P45.5 

p142.9 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (g).  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised:  "p",  preliminary:  "e",  estimated:  "a",  anticipated:  and 
"NA",  not  available. 

Graphs  of  these  series  are  drown  on  pages  16, 17,  and  18. 
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D  NATIONAL  INCOME  AND  PRODUCT 


Q|  SHARES  OF  GNP  AND  NATIONAL  INCOME 

Yeer 

Percent  of  Gross  National  Product 

quarter 

230A.  Personal 

241A.  Fixed 

244A.  Fixed 

245A.  Change 

250A.  Net  ex- 

262A.  Federal 

266A.  State  and  local 

consumption 

investment, 

inwstment,  resi- 

in  business 

ports  of  goods 

Govt,  purchases  of 

Govt,  purchases  of 

expenditures 

nonresidential 

dential  structures 

inventories 

and  services 

goods  and  services 

goods  and  services 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

1970 

1 

1 

First  quarter . 

63.1 

1 

+0.2 

■ 

10.4 

12.3 

Second  quarter . 

63.1 

10.5 

1 

+0.6 

■ 

9.9 

12.4 

Third  quarter . 

63.2 

10.5 

1 

+0.6 

■ 

9.7 

12.6 

Fourth  quarter  . 

63.3 

10.0 

3.4 

+0.6 

+0.3 

9.6 

12.9 

1971 

First  quarter . 

63.3 

10.0 

3.6 

+0.5 

+0.4 

9.4 

12.8 

Second  quarter . 

63.3 

10.1 

4.0 

+0.6 

0.0 

9.2 

12.8 

Third  quarter . 

63.5 

10.1 

4.2 

+0.1 

0.0 

9.3 

12.8 

Fourth  quarter  . 

63.1 

10.2 

4.4 

+0.2 

-0.2 

9.3 

13.0 

1972 

First  quarter . 

62.8 

10.5 

4.7 

+0.0 

-0.4 

9.5 

13.0 

Second  quarter . 

62.6 

10.5 

4.6 

+0.4 

-0.5 

9.5 

12.8 

Third  quarter . 

62.6 

10.4 

4.7 

+0.7 

-0.3 

9.1 

12.9 

Fourth  quarter  . 

62.4 

10.6 

4.8 

+0.9 

-0.3 

8.7 

13.0 

1973 

First  quarter . 

p62.6 

plO.7 

P4.8 

p+0.6 

P-0.4 

p8.7 

pl2.9 

Second  quarter . 

Third  quarter . 

Fourth  quarter . 

QQ  SHARES  OF  GNP  AND  NATIONAL  INCOME-Con. 

Year 

Percent  of  National  Income 

and 

quarter 

280A.  Compensation 

282A.  Proprietors'  I 

284A.  Rental  income 

286A.  Corporate  profits  and 

288A. 

Net  interest 

of  employees 

income 

of  persons 

inventory  valuation 

adjustment 

(Percent) 

(ftrcent)  | 

(Percent) 

(Percent) 

(Percent) 

1970 

First  quarter . 

75.5 

8.6 

2.9 

8.8 

4.2 

Second  quarter . 

75.4 

8.4 

2.9 

9.0 

4.3 

Third  quarter . 

75.5 

8.3 

2.9 

8.9 

4.4 

Fourth  quarter  . 

76.0 

8.2 

3.0 

8.3 

4.5 

1971 

First  quarter . 

75.3 

8.2 

2.9 

9.2 

4.5 

Second  quarter . 

75.1 

8.1 

2.9 

9.4 

4.5 

Third  quarter . 

75.3 

8.2 

2.9 

9.1 

4.5 

Fourth  quarter  . 

75.4 

8.2 

2.9 

9.1 

4.5 

1972 

First  quarter . 

75.6 

8.1 

2.8 

9.1 

4.4 

Second  quarter . 

75.7 

7.9 

2.6 

9.3 

4.4 

Third  quarter . 

75.3 

8.0 

2.8 

9.5 

4.4 

Fourth  quarter  . 

r75.0 

8.1 

2.8 

9.8 

4.4 

1973 

First  quarter . 

(na) 

(HA) 

(HA) 

(ha) 

(ha) 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

NOTE:  Series  are  seesonelly  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  telationihips  or  order.  Complete  titles  and  sources  are  drown  at  the  beck  of  the  book.  The  "r”  indicates  revisad:  "p",  preliminery;  ‘‘e",  estimated:  "a”,  anticipated:  and 
"NA",  not  available. 

Graphs  of  these  series  art  shown  on  page  19. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


It 


MAJOR  ECONOMIC 
PROCESS . 

EMPLOYMENT  AND  UNEMPLOYMENT 

TIMING  CLASS  .... 

LEADING  INDICATORS 

ROUGHLY  COINCIDENT 
INDICATORS 

Minor  Economic 

Process  . 

Marginal  Employmant  Adjustments 

Job  Vacancies 

Year 

and 

month 

*1.  Average 
workweek  of 
production  workers, 
manufacturing 

(Hours) 

21.  Average 
weekly  overtime 
lours,  production 
workers,  manu¬ 
facturing 

(Hours) 

2.  Accession 
rate,  menufac- 
turing 

(Per  100 
employees) 

*5.  Average 
weekly  initial 
claims  for  unem- 
jloyment  insurance. 
State  programs' 

(Thous.) 

3.  Layoff  rate, 
manufacturing 

(Per  too 
employees) 

50.  Number  of 
job  vacancies, 
menufacturing 

(Thous.) 

46.  Index  of 
help-wanted 
advertising  in 
newspapers 

(1%7-100) 

1971 

January . 

39.9 

2.8 

3.7 

293 

1.7 

89 

78 

February  . 

39.7 

2.9 

3.7 

286 

1.6 

87 

78 

March  . 

39.8 

2.8 

3.9 

296 

1.6 

84 

79 

April . 

39.8 

2.9 

3.9 

284 

1.6 

88 

79 

May . 

40.0 

2.9 

3.9 

290 

1.5 

87 

80 

June  . 

40.0 

2.9 

3.7 

293 

1.5 

91 

84 

July . 

40.0 

3.0 

3.7 

276 

1.5 

87 

85 

August . 

39.8 

2.9 

4.2 

329 

1.9 

86 

85 

September . 

39.6 

2.8 

3.9 

303 

1.6 

92 

82 

October  . 

39.9 

3.0 

3.8 

291 

1.5 

92 

83 

November . 

40.1 

3.0 

4.1 

283 

1.4 

92 

84 

December . 

40.2 

3.1 

3.9 

272 

1.4 

93 

85 

1972 

January . 

40.1 

2.9 

4.4 

266 

1.3 

98 

89 

February  . 

40.4 

3.2 

4.4 

262 

1.2 

106 

89 

March  . 

40.4 

3.3 

4.4 

261 

1.2 

111 

92 

April . 

40.8 

3.5 

4.3 

260 

1.1 

117 

95 

May . 

40.5 

3.4 

4.7 

261 

1.0 

118 

96 

June  . 

40.7 

3.4 

4.0 

291 

1.4 

127 

97 

July . 

40.6 

3.4 

4.3 

260 

1.2 

130 

103 

August . 

40.6 

3.5 

4.7 

248 

1.0 

130 

107 

September . 

40.8 

3.6 

4.3 

242 

1.0 

137 

103 

October  . 

40.7 

3.6 

4.6 

246 

0.9 

U5 

109 

November . 

40.9 

3.7 

4.5 

2a 

0.9 

155 

109 

December . 

40.7 

3.8 

4.2 

247 

1.0 

158 

117 

1973 

January . 

40.3 

3.7 

IH>r4.9 

228 

rO.9 

rl70 

H)rl22 

February  . 

r40.9 

3.9 

p4.8 

E>  222 

B>pl72 

rll8 

March  . 

B>P40.9 

B)P3.9 

(Ift) 

p230 

(NA) 

(NA) 

•120 

April . 

May . 

June  . 

July . 

August . 

September . 

October  . 

November . 

December . 

NOTE:  Sefies  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  <§)■  Current  high  values  are  indicated  by  B);  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5, 14.  39, 40, 43.  44, 4S,  and  93),  current  low  values  are  indicated  by  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised;  "p",  preliminary;  "e”,  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  Mrias  are  drown  on  pages  20, 21,  and  39. 

’Data  exclude  Puerto  Rico  vdiich  is  included  in  figures  published  by  source  agency. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


MAJOR  ECONOMIC 
PROCESS . 


TIMING  CLASS  ... 


Minor  Economic 
Prooni . 


EMPLOYMENT  AND  UNEMPLOYMENT-Con. 


ROUGHLY  COINCIOENT  INOICATORS-Con. 


ComprMwraiva  Employmant 


ComprNwraivo  Unamploynwit 


LAGGING 

INOICATORS 


LongDuration 

Unemptoymant 


Year 

and 

month 

48.  Man-hours 
in  nonagricultural 
establishments 

(Ann.  rate,  bil. 
man-hours) 

*41.  Number  of 

employees  on 

nonagricultural 

payrolls. 

establidrment 

sun«y 

(Thous.) 

1971 

January . 

137.23 

70,331 

Fabruery  . 

136.40 

70,266 

March  . 

137.03 

70,299 

April . 

137.22 

70,461 

ktoy . 

137.78 

70,643 

June  . 

137.84 

70,574 

July . 

137.58 

70,532 

August . 

137.53 

70,548 

September . 

137.58 

70,843 

October . 

138.18 

70,861 

November . 

139.02 

71,103 

December . 

139.38 

71,291 

1972 

Januety . 

139.73 

71,552 

February  . 

140.39 

71, 7U 

March  . 

140.77 

72,011 

April . 

141.72 

72,246 

May . 

142.04 

72,592 

June  . 

142.59 

72,699 

July . 

142.28 

72,661 

August . 

142.66 

72,984 

September . 

143.55 

73,176 

October  . 

U4.29 

73,589 

November . 

U4.77 

73,899 

Oacsmber  . 

U4.64 

74,026 

1973 

January . 

rl45.ll 

r74,245 

February  . 

rl46.21 

r74,713 

March  . 

B>PU6.58 

0)p74,9Ol 

April . 

May . 

June  . 

July . 

August . 

September . 

October  . 

November . 

Oacember . 

engaged  in 
nonagricultural 
activitiet,  labor 
force  sun«v' 


•43.  Unemplov- 
ment  rate,  total' 


45.  Average 
weekly  inured 
unemployment 
rate.  State 
programs' 


40.  Unemploy¬ 
ment  rate, 
married  males' 


*44.  Unemploy¬ 
ment  rats,  peruns 
unemployed  IS 
weeks  and  over' 


NOTE;  Series  are  seewnally  adjusted  except  those  series  that  appear  to  contain  no  seawnal  movement.  Unadjusted  series  are  indicated  by  ® .  Current  high  values  are  indicated  by  H):  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5, 14,  39, 40, 43,  44, 45,  and  93),  currant  low  values  are  indicated  by  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationahips  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  68).  The  "r"  indicates  revised;  "p",  praliminaty;  "a",  estimated;  "a",  anticipated;  and  "NA",  not  aveilabla. 

Graphs  of  thaaesatiee  are  drown  on  pages  21, 22, 41,  and  42.  'Begiimiiig  with  January  1972,  the  1970  Census  is  used  as  the  benchmark  for 

computing  this  series.  Prior  to  Jeuiuary  1972,  the  1960  Census  is  used  as  the  benciimark.  *Data  exclude  Puerto  Rico  which  is  in¬ 
cluded  in  figures  published  by  source  agency. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


It 


MAJOR  ECONOMIC 
PROCESS . 

B2 

PRODUCTION,  INCOME,  CONSUMPTION,  AND  TRADE 

TIMING  CLASS  .... 

ROUGHLY  COINCIDENT  INDICATORS 

Minor  Economic 

Process  . 

Comprehensiw  Production 

Comprehensive  Income 

Comprehensive  Consumption  and  T rade 

*200.  Gross  na¬ 
tional  product 
in  current  dol¬ 
lars 

(Ann.  rate, 
bil.  dot.) 

*205.  Gross  na¬ 
tional  product 
in  1958  dollars 

(Ann.  rate, 
bil.  dol.) 

*47.  Index  of 
industrial  pro¬ 
duction 

(1967=100) 

*52.  Personal 

53.  Wages  and 
salaries  in  min¬ 
ing,  manufactur¬ 
ing  and  con¬ 
struction 

(Ann.  rate, 
bil.  dol.) 

*56.  Manufac¬ 
turing  and  trade 
sales 

(Mil.  dol.) 

57.  Final  sales 
(series  200 
minus  series 

245) 

(Ann.  rate, 
bil.  dol.) 

Sales  of  retail  stores 

Year 

and 

month 

(Ann.  rate, 
bil.  dol.) 

*54.  Current 
dollar  sales 

(Mil.  dol.) 

59.  Deflated 
(1967  dollar) 
sales 

(Mil.  dol.) 

1971 

January . 

.  .  • 

a  a  a 

105.5 

833.9 

198.9 

106,767 

... 

32,290 

27,933 

February  . 

1,023.4 

731.9 

106.0 

837.3 

199.0 

108,201 

1,018.5 

32,850 

28,368 

March  . 

... 

... 

106.0 

842.9 

199.5 

109,752 

... 

33,274 

28,610 

April . 

•  •  • 

a  a  a 

106.5 

847.4 

200.7 

110,453 

33,578 

28,798 

May . 

1,043.0 

737.9 

107.4 

853.4 

202.8 

111,458 

1,036.4 

33,502 

28,585 

June  . 

... 

... 

107.4 

873.4 

202.9 

112,647 

... 

33,827 

28,740 

July . 

a  a  • 

106.7 

862.4 

202.0 

111,791 

33,688 

28,573 

August . 

1,056.9 

742.5 

105.6 

869.1 

202.0 

113,910 

1,055.6 

34,655 

29, 3U 

September . 

... 

... 

107.1 

872.2 

203.5 

113,450 

35,219 

29,796 

October  . 

a  a  a 

a  a  a 

106.8 

874.8 

204.4 

113,191 

34,964 

29,555 

November . 

1,078.1 

754.5 

107.4 

879.4 

205.3 

115,757 

1,076.4 

35,574 

30,020 

December . 

... 

108.1 

890.4 

209.2 

115,630 

34,896 

29,374 

1972 

January . 

a  a  a 

a  a  a 

108.7 

898.9 

211.2 

118,426 

34,886 

29,3a 

February  . 

1,109.1 

766.5 

110.0 

908.5 

214.1 

118,077 

1,108.6 

35,345 

29,503 

March  . 

... 

... 

111.2 

913.6 

216.4 

120,669 

... 

36,450 

30,400 

April . 

a  a  a 

a  a  a 

112.8 

919.4 

218.1 

121,685 

36,296 

30,272 

ktey . 

1,139.4 

783.9 

113.2 

924.0 

218.8 

122,814 

1,134.4 

37,1a 

30,874 

June  . 

... 

113.4 

922.9 

219.9 

122,283 

36,822 

30,558 

July . 

a  a  a 

a  a  a 

113.9 

932.9 

a8.8 

123,371 

37,342 

30,861 

August . 

1,164.0 

796.1 

115.1 

940.0 

221.7 

126,458 

1,156.0 

37,969 

31,302 

September . 

... 

... 

116.1 

946.8 

224.2 

127,056 

37,746 

30,9U 

October  . 

a  a  a 

a  a  a 

117.5 

964.8 

227.4 

129,610 

... 

39,106 

32,002 

November . 

1,194.9 

811.6 

118.5 

976.2 

229.7 

131,478 

1,184.6 

38,713 

31,551 

December . 

... 

... 

119.2 

982.9 

232.1 

132,766 

39,a7 

32,099 

1973 

January  . 

@>P1  >235'.5 

S>p827!i 

119.9 

r986.0 

233.9 

rl36,76l 

r40,707 

r32,934 

February  . 

March  . 

rl20.9 

|ii>p121.7 

r994.5 

0)p1,OO1.2 

r236.8 

E>P239.3 

|H>p1 38,602 
(na) 

0)p1 ,227.6 

r41,305 

IH)p42,274 

r33,070 

IB>P33,U5 

April . 

May . 

June  . 

July . 

August . 

September . 

October  . 

November . 

December . 

NOTE;  Series  are  seasonally  adjusted  except  those  »ries  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (§).  Current  high  values  are  indicated  by  B);  for 
swies  that  move  counter  to  moverrients  in  general  business  activity  (series  3,  5,  14,  39,  40,  43,  44,  45,  and  93),  current  low  values  are  indicated  by  ® .  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available 
Graphs  of  thtM  series  era  diosvn  on  pages  23, 24,  and  41. 


CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


It 


MAJOR  ECONOMIC 
PROCESS . 

FIXEO  CAPITAL  INVESTMENT 

TIMING  CLASS  .... 

LEAOING  INOICATORS 

Minor  Economic 

Process  . 

Formation  of  Business 
Enterprises 

New  Investment  Commitments 

Year 

and 

ntonth 

*12.  Index  of  net 

business 

formation 

(1967-100) 

13.  Number  of 
new  business 
incorporations 

(Number) 

*6.  Value  of 
manufacturers' 
new  orders, 
durable  goods 
industries 

(Bil.  dol.) 

8.  Index  of 
construction 
contracts,  total 
value' 

(1967-100) 

*10.  Contracts 
and  orders  for 
plant  and  equip¬ 
ment 

(Bil.  dol.) 

11.  Newly  ap¬ 
proved  capital 
appropriations, 
1,000  manufac¬ 
turing  corpora¬ 
tions' 

(Bil.  dol.) 

24.  Value  of 
manufacturers' 
new  orders, 
capital  goods 
industrias, 
nondefense 

(Bil.  dol.) 

9.  Construction 
contracts,  com¬ 
mercial  and 
industrial 
buildings' 

(Mil.  sq.ft,  floor 
space) 

1971 

January  . 

106.8 

22,563 

29.08 

124 

8.22 

•  •  • 

6.88 

54.37 

February  . 

106.1 

21,034 

29.25 

126 

8.37 

5.74 

6.81 

50.04. 

March  . 

109.2 

23,237 

29.57 

142 

8.65 

... 

7.12 

65.U 

April . 

109.4 

22,970 

28.75 

161 

8.63 

7.01 

54.82 

May . 

110.4 

24,030 

28.97 

138 

8.78 

5.49 

7.26 

63.40 

June  . 

112.3 

24,3U 

28.97 

U7 

9.07 

... 

7.52 

62.83 

July . 

112.7 

24,726 

29.49 

151 

8.61 

7.21 

60.67 

August . 

113.5 

25,165 

31.34 

153 

9.20 

5.89 

7.49 

54.82 

September . 

112.6 

23,450 

29.65 

151 

8.96 

... 

7.47 

70.72 

October  . 

114.7 

25,152 

30.32 

137 

9.29 

7.86 

61.75 

November . 

115.8 

25,677 

31.29 

155 

9.49 

5.93 

7.93 

68.70 

December . 

116.0 

25,921 

31.00 

160 

9.54 

8.13 

66.69 

1972 

January . 

’  115.3 

24,871 

32.55 

160 

9.54 

•  •  • 

8.17 

59.65 

February  . 

115.1 

25,055 

32.47 

155 

9.33 

6.57 

8.20 

66.72 

March  . 

117.5 

26,862 

33.33 

159 

10.00 

... 

8.53 

66.68 

April . 

118.7 

26,681 

34.00 

167 

10.24 

8.78 

65.53 

11/^ . 

119.2 

26,243 

34.30 

165 

10.49 

6.^ 

9.04 

81.95 

June  . 

118.4 

26,303 

35.61 

154 

10.69 

... 

9.23 

70.51 

July . 

118.6 

26,815 

34.43 

155 

10.73 

9.10 

67.74 

August . 

118.2 

26,420 

35.73 

180 

10.58 

7.ii 

9.21 

75.65 

September . 

119.4 

26,798 

36.85 

187 

11.54 

... 

9.52 

74.69 

October . 

B)121.0 

27,a7 

36.76 

171 

11.82 

9.69 

74.61 

November . 

120.8 

26,387 

37.62 

177 

11.60 

H>P7.98 

9.76 

82.67 

December  . 

rl20.7 

27,614 

37.56 

163 

11.72 

10.07 

78.82 

1973 

January  . 

rll9.7 

r27,173 

39.41 

181 

H>  12.03 

•  •  • 

m  10*43 

85.94 

February  . 

P120.5 

B>P28,640 

r40.09 

191 

11.81 

(na) 

10.04 

0)86.40 

March  . 

(NA) 

(NA) 

B>P^0.99 

H>193 

pll.64 

plO.14 

84.30 

April . 

May . 

June  . 

July . 

August . 

September . 

October  . 

November . 

December . 

NOTE ;  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  <§).  Current  high  values  are  indicated  by  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14,  39,  40,  43,  44, 45,  and  93),  current  low  values  are  indicated  by  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised;  "p",  preliminary;  "a”,  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  series  an  shown  on  pages  25, 26,  and  39. 

’This  is  a  copyrighted  series  used  by  permission;  it  may  not  be  reproduced  without  written  permission  from  the  source  agency: 
McGraw-Hill  Information  Systems  Company,  F.  W.  Dodge  Division  (series  8  and  9),  or  The  Conference  Board  (series  U). 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


It 


MAJOR  ECONOMIC 
PROCESS . 

FIXEO  CAPITAL  INVESTMENT-Con. 

HI  INVENTORIES  AND  INVENTORY 
liil  INVESTMENT 

TIMING  CLASS  .... 

LEAOING  INOICATORS-Con. 

ROUGHLY  COINCIOENT 
INDICATORS 

LAGGING  INDICATORS 

LEAOING  INDICATORS 

Minor  Economic 

Process  . 

Now  Investment 
Commitments-Con. 

Backlog  of  Investment 
Commitments 

InMStment  Expenditures 

Inventory  Innstment  and  Purchasing 

Yaar 

and 

month 

28.  New  private 
housing  units 
started,  total 

(Ann.  rate, 
thous.) 

*29. Index  of 
new  private 
housing  units 
authorized  by 
local  building 
permits 

(1967-100) 

n 

97.  Backlog  of  I 

capital  appro¬ 
priations,  manu¬ 
facturing' 

(Bil.dol.) 

*61.  Business 
expenditures  on 
new  plant  atHl 
equipment, 
total 

(Ann.  rate, 
bil.dol.) 

69.  Machinery 
and  equipment 
sales  and  busi¬ 
ness  construc¬ 
tion  expendi¬ 
tures 

(Ann.  rate, 
bil.  dol.) 

245.  Change 
in  business 
inventories 

(Ann.  rate, 
bil.  dol.) 

*31.  Change  in 
book  value  of 
mfg.  and  trade 
inventories, 
total 

(Ann.  rate, 
bil.  dol.) 

37.  Purchased 
materials,  com¬ 
panies  report¬ 
ing  higher 
inMntorias 

(Percent 

rspoiling) 

1971 

January . 

1,793 

146.2 

71.94 

•  •  • 

•  •  • 

102.29 

•  •  • 

+9.6 

46 

Februery  . 

1,750 

137.8 

72.22 

•  •• 

79.32 

102.52 

+4.9 

+8.8 

49 

March  . 

1,910 

150.9 

72.16 

20.38 

... 

104.72 

... 

+11.0 

51 

April . 

2,018 

150.8 

71.40 

... 

103.33 

+7.8 

57 

«*»v . 

2,057 

172.7 

70.38 

•  •• 

81.61 

105.51 

+6.6 

+9.5 

55 

June  . 

2,005 

167.7 

68.98 

19.64 

... 

107.28 

... 

+3.9 

58 

July . 

2,100 

182.2 

68.67 

... 

... 

105.35 

... 

+5.5 

59 

August . 

2,182 

179.3 

69.17 

•  •  • 

80.75 

106.45 

+1.3 

+8.2 

51 

September . 

2,037 

174.1 

69.02 

19.46 

... 

109.56 

... 

+12.4 

a 

October . 

2,058 

177.7 

69.31 

... 

... 

110.00 

... 

+5.0 

39 

November . 

2,219 

183.3 

69.81 

•  •  • 

83.18 

110.78 

+1.7 

+1.3 

42 

December . 

2,396 

192.0 

69.90 

19.06 

•  •• 

116.21 

•  •• 

+11.9 

49 

1972 

January  . 

2,439 

193.2 

70.49 

•  •  • 

•  •  • 

118.98 

•  •  • 

+5.5 

49 

February . 

fi>2,540 

180.2 

70.92 

•  •• 

86.79 

116.10 

+0.4 

+6.3 

52 

March  . 

2,313 

175.9 

71.56 

19.66 

... 

118.89 

... 

+5.2 

51 

April . 

2,204 

174.5 

71.98 

... 

... 

120.95 

... 

52 

Mey . 

2,318 

171.3 

72.58 

•  •• 

87.12 

123.18 

+5.0 

+13.6 

52 

June  . 

2,315 

185.9 

75.06 

20.57 

... 

123.42 

... 

+5.8 

47 

July . 

2,2U 

184.8 

75.67 

121.70 

+5.3 

U 

August . 

2,424 

196.1 

76.69 

•  •  • 

87.67 

124.68 

+8.0 

+18.3 

56 

September . 

2,426 

198.5 

78.51 

21.51 

... 

123.70 

... 

+16.2 

59 

October . 

2,446 

194.2 

79.17 

•  •  • 

126.53 

... 

+14.6 

H>67 

November . 

2,395 

187.5 

80.05 

•  •• 

H> 91.94 

128.42 

0)  +10.3 

+16.1 

65 

December . 

2,369 

H>  208.3 

81.23 

E>P23.27 

... 

129.57 

+13.9 

64 

1973 

January . 

r2,497 

194.4 

82.59 

•  •  • 

... 

Rrl37.09 

B)r+26.1 

62 

February . 

r2,457 

r192.0 

r84.34 

•  •• 

a96.74 

p1 34.70 

pi-7.9 

p21.6 

63 

March . 

April . 

May . 

P2,259 

pi  83 .4 

B>p87.18 

(NA) 

aaoo!i3 

(NA) 

(NA) 

59 

June  . 

July . 

August . 

September . 

October . 

November . 

December . 

NOTE:  Serial  are  MBSonally  adjusted  except  tho»  nries  that  appear  to  contain  no  aeesonal  movement.  Unadjusted  wies  are  indicated  by  ®.  Current  high  velues  are  indicated  by  B);  for 
series  that  move  counter  to  movements  in  generel  business  vrtivity  (series  3,  5, 14, 39. 40. 43. 44. 45.  end  93),  current  low  values  ere  indicated  by  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationihips  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  “short 
list"  of  indicaton  (chert  B8).  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  series  an  drown  on  pages  26, 27,28, 39, 40,  and  42. 

This  ie  a  copyrighted  seriee  used  by  pemission;  it  may  not  be  reproduced  without  written  permission  from  The  Conference 
Board. 
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It 


MAJOR  ECONOMIC 
PROCESS . 

INVENTORIES  AND  INVENTORY  INVESTMENT -Con. 

PRICES,  COSTS,  ANO  PROFITS 

TIMING  CLASS  .... 

LEAOING  INOICATORS-Con. 

LAGGING  INOICATORS 

LEAOING  INOICATORS 

Minor  Economic 

Process  . 

Inventory  Investment  and  Purchaung-Con. 

Imrentories 

Sensitive  Com¬ 
modity  Prices 

Stock  Prices 

Profits  and  Profit  Margins 

20.  Change  in 
book  value, 
mfrs.'  invert- 

26.  Prod,  me¬ 
tarials,  com¬ 
panies  report¬ 
ing  commit¬ 
ments  60  days 
or  longer  <9 
(Percent 
reporting) 

32.  Vendor 
performance, 
companies  re¬ 
porting  slower 
deliveries  (g) 

(Percent 

reporting) 

25.  Change  in 
unfillad 

•71.  Manufac¬ 
turing  and 

66.  Mfrs.' 
inventories  of 

*23.  Index  of 
industrial 

*19. Index  of 
stock  prices. 

Corporate  profits  after 
taxes 

and 

month 

torias  of  mtls. 
and  supplies 

(Ann.  rate, 
bil.  dol.) 

able  goods 
industries 

(8il.  dol.) 

ries,  book 
value 

(8il.  dol.) 

goods,  book 
value 

(Bil.  dol.) 

prices 

(1967>100) 

stocksf^ 

(194M3-10) 

*16.  Current 
dollars 

(Ann.  rate, 
bil.  dol.) 

18.  Constant 
(1958)  dollars 

(Ann.  rate, 
bil.  dol.) 

1971 

■i 

January  . 

■K).3 

52 

38 

175.74 

34.18 

105.9 

93.49 

•  •  • 

... 

February . 

59 

U 

176.47 

34.22 

107.2 

97.11 

43.2 

32.3 

March . 

56 

46 

Bl 

177.39 

34.  a 

107.8 

99.60 

... 

... 

April . 

57 

52 

178.04 

34.  U 

110.2 

103.04 

... 

May . 

55 

53 

-1.02 

178.83 

34.13 

108.6 

101.64 

45.8 

33.8 

June  . 

58 

50 

-1.40 

179.16 

34.02 

106.1 

99.72 

... 

... 

July . 

+2.1 

57 

48 

-0.31 

179.61 

33.76 

104.7 

99.00 

... 

... 

August . 

55 

49 

+0.50 

180.30 

33.80 

106.1 

97.24 

46.6 

34.1 

September . 

52 

48 

-0.15 

181.33 

33.98 

107.5 

99.40 

... 

... 

October . 

51 

50 

+0.29 

181.75 

34.26 

107.4 

97.29 

November . 

-0.3 

50 

48 

+0.50 

181.85 

34.15 

106.9 

92.78 

48.0 

35.1 

Oicember . 

+1.1 

45 

51 

+0.09 

182.84 

34.01 

106.8 

99.17 

... 

... 

1972 

January  . 

-0.1 

53 

52 

+0.59 

183.30 

33.92 

110.7 

103.30 

... 

•  •  • 

February . 

+1.1 

55 

52 

+0.42 

183.83 

33.98 

113.0 

105.24 

49.5 

35.7 

March  . 

56 

58 

+0.^ 

184.26 

34.22 

117.2 

107.69 

... 

... 

April . 

51 

58 

+0.42 

184.82 

34.29 

119.5 

108.81 

... 

•  •  • 

Mey . 

+0.3 

56 

60 

+0.60 

185.95 

34.42 

124.3 

107.65 

51.5 

36.9 

June  . 

-0.2 

56 

60 

+2.48 

186.44 

34.67 

123.8 

108.01 

... 

... 

July . 

+5.0 

54 

63 

+0.60 

186.88 

34.82 

123.7 

107.21 

... 

•  •  • 

August . 

+4.1 

57 

63 

+1.02 

188.41 

H>35.30 

124.6 

111.01 

53.9 

38.3 

September . 

-0.1 

56 

65 

+1.82 

189.76 

35.18 

124.8 

109.39 

... 

... 

October . 

+2.4 

64 

73 

+0.67 

190.97 

34.95 

128.1 

109.56 

November . 

+2.0 

63 

70 

+0.87 

192.32 

34.90 

131.6 

115.05 

^>^57.2 

H>r40.4 

Oacamber . 

+1.6 

62 

77 

+1.18 

193.48 

35.02 

134.8 

117.50 

... 

1973 

January  . 

+5.3 

„63 

78 

+1.36 

rl95.66 

34.85 

139.3 

H>U8.42 

*  •  . 

February  . 

March  . 

April . 

H>+5.3 

(HA) 

B>68 

67 

84 

g>88 

r+1.76 

Bp+2.84 

B)p1 97.45 
(HA) 

34.92 

(HA) 

U7.5 

B>155.3 

^157.9 

114.16 

112.42 

®111.00 

(na) 

(NA) 

ki^ . 

June  . 

July . 

August . 

September . 

October . 

November . 

December . 

NOTE;  Serial  are  seasonally  adjusttd  except  those  series  that  appear  to  contain  no  seasonal  movernent.  Unadjusted  series  are  indicated  by  Current  high  values  are  indicated  by  H),  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5, 14,  39, 40,  43, 44, 45,  and  93),  currant  low  values  are  indicated  by  Series  numbers  are  for  identification 
only  and  do  not  reflect  serial  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  N8ER  "short 
list"  of  indicators  (chart  88).  The  "r"  indicates  revised;  "p~  preliminary;  "e".  estimated;  "a",  anticipatad;  and  "NA“,  not  available. 

Graphs  of  thaia  serial  an  diown  on  pages  28, 29, 30, 40,  and  42. 

^Average  for  April  J,  10,  and  17.  ^Average  for  April  4,  11,  and  18. 
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MAJOR  ECONOMIC 
PROCESS . 

PRICES,  COSTS.  ANO  PROFITS-Con. 

TIMING  CLASS  .... 

LEADING  INOICATORS-Con. 

ROUGHLY  COINCIDENT 
INDICATORS 

LAGGING  INDICATORS 

Minor  Economic 

Proces  . 

Profits  and  Profit  Margins-Con. 

Cash  Flow 

Comprehensive  Wholesale 
Prices 

Unit  Labor  Costs 

Year 

and 

month 

22.  Ratio, 
profits  to 

15.  Profits 
(after  taxes) 
per  dollar  of 
sales,  all 
mfg.  corp. 

(Cents) 

*17.  Ratio, 
price  to  unit 

Net  cash  (low,  corporate 

55. Index  of 

wholesale 

prices, 

industrial 

commod.® 

(1967=100) 

58. Index  of 
wholesale 
prices,  mfd. 

Unit  labor  cost,  total 
private  economy 

68.  Labor 
cost  (cur. 
dol.)  per 

•62. Index 
of  labor 
cost  per 

orig.,  corp., 
all  Indus. 

(Percent) 

index,  mfg. 

(1967=100) 

34.  Current 
dollars 

(Ann.  rate, 
bil.  dol.) 

35.  Constant 
(1958)  dol. 

(Ann.  rate, 
bil.  dol.) 

goods  (§) 

(1967=100) 

63.  Index 

(1967=100) 

63c.  Change 
over  ^-0 
spans 
(Ann,  rate, 
percent) 

unit  of  gross 
prod. (1958 
dol.),  corp. 

(Dollars) 

unit  of  out¬ 
put,  mfg. 

(1967=100) 

1971 

January . 

e) 

96.5 

112.2 

111.8. 

1.7 

0.te6 

February  . 

8.5 

4.0 

96.7 

75.2 

55.5 

112.5 

112.4 

122.0 

March  . 

... 

96.9 

... 

... 

112.8 

112.7 

... 

... 

... 

April . 

97.2 

... 

... 

113.3 

113.0 

•  •  • 

3.9 

•  •  • 

116.1 

May . 

8.5 

i4.2 

97.4 

79.8 

58.0 

113.7 

113.5 

123.2 

.  •  . 

0.831 

116.6 

June  . 

... 

97.6 

... 

... 

113.9 

113.8 

... 

... 

... 

116.5 

July . 

97.7 

•  •  • 

•  •  • 

114.5 

U4.5 

•  •  • 

2.6 

•  •  • 

117.0 

August . 

8.9 

4.2 

97.7 

82.3 

59.1 

115.1 

114.9 

123.9 

•  •• 

0.834 

118.0 

September . 

... 

98.4 

... 

... 

115.0 

114.7 

... 

... 

... 

116.6 

October  . 

98.2 

... 

115.0 

114.5 

•  •  • 

1.0 

•  •  • 

116.7 

November . 

8.7 

r4.1 

98.2 

83.7 

61.8 

114.9 

1U.5 

124.2 

.  •  . 

0.836 

116.9 

December . 

... 

97.8 

... 

... 

115.3 

115.1 

... 

... 

... 

117.9 

1972 

January . 

•  •  • 

... 

97.9 

•  •  • 

•  •  • 

115.9 

115.7 

•  •  . 

4.6 

... 

118.4 

February  . 

9.0 

r4.2 

97.6 

88.2 

62.4 

116.5 

116.5 

125.7 

•  .  • 

0.842 

119.5 

March  . 

... 

98.1 

... 

... 

116.8 

116.7 

... 

... 

... 

118.8 

April . 

98.3 

... 

117.3 

116.9 

•  •  • 

-0.6 

«  «  • 

118.9 

Mtey . 

9.1 

r4.2 

98.5 

93.3 

65.4 

117.6 

117.4 

125.5 

.  •  • 

0.8a 

119.2 

June  . 

... 

98.3 

... 

... 

117.9 

117.8 

... 

... 

... 

119.8 

July . 

98.8 

... 

... 

118.1 

118.3 

•  •  • 

0.3 

•  •  • 

119.5 

August . 

9.3 

4.3 

99.2 

95.7 

66.7 

118.5 

118.5 

125.5 

•  •  • 

0.842 

119.6 

September . 

... 

99.4 

... 

... 

118.7 

118.8 

... 

... 

... 

119.4 

October . 

99.3 

•  •  • 

•  •  • 

118.8 

118.8 

•  •  • 

3.0 

•  •  • 

119.7 

November . 

E)  9.5 

i)4.4 

99.6 

B)  r99.9 

i)r69.4 

119.1 

119.2 

126.5 

0.845 

120.0 

December . 

rlOO.7 

... 

... 

119.4 

120.7 

... 

rll9.9 

1973 

January . 

rlOO.9 

•  •  « 

•  •  • 

120.0 

121.6 

0)pl28.’6 

B>P6.7 

(NA) 

rl20.7 

February  . 

(NA) 

(NA) 

rlOl.3 

(NA) 

(NA) 

ia.3 

123.6 

fl)rl22.1 

March  . 

1B)P103.2 

B>122.7 

iH>125.7 

pl21.6 

April . 

May . 

June  . 

July . 

August . 

September . 

October  . 

November . 

December . 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ®.  Current  high  values  are  indicated  by  B);  for 
series  that  move  counter  to  movements  in  general  business  Ktivity  (series  3,  5,  14,  39,  40,  43,  44,  45,  and  93),  current  low  values  are  indicated  by  |^.  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  N BE R  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a”,  anticipated;  and  "NA",  not  available. 

Graphs  of  these  Miles  are  shown  on  pages  30,  31, 32, 40,  and  42. 

^See  "New  Features  and  Changes  for  This  Issue,"  page  ill. 
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MAJOR  ECONOMIC 
PROCESS . 

Q|  MONEY  AND  CREDIT 

TIMING  CLASS  .... 

LEADING  INDICATORS 

Minor  Economic 

Process  . 

Flows  of  Money  and  Credit 

Credit  Difficulties  | 

85.  Change  in 

102.  Change  in 

103.  Change  in 

33.  Net  change 

•113.  Net 

112.  Change 

110.  Total 

14.  Current 

39.  y 

U.S.  money 

money  supply 

money  sup.  plus 

in  mortgage 

change  in  con- 

in  business 

private 

liabilities  of 

rate,  30  days 

Year 

supply  (Ml) 

plus  time  de- 

time  dep.  at 

debt  held  by  tin. 

sumer  install- 

loans 

borrowing 

business 

and  over,  total 

and 

posits  at  comm. 

banks  and  non- 

inst.  and  life 

ment  debt 

failures  (g) 

installment 

month 

banks  (M2) 

bank  inst.  (M3) 

insurance' 

loans 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

percent) 

percent) 

percent) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

mil.  dol.) 

(Mil.  dol.) 

(Percent) 

1971 

■1 

January . 

+2.71 

+12.14 

+14.22 

+2.72 

-3.97 

... 

168.80 

February  . 

+14.07 

i>+20.12 

0)+2O.l6 

+6.24 

+5.69 

111,952 

150.90 

1.81 

March  . 

+9.63 

+18.41 

+18.91 

+29.89 

+7.56 

+1.70 

•  •  • 

224,65 

... 

April . 

+9.55 

+12.45 

+15.22 

+30.90 

+9.73 

-8.26 

... 

153.80 

1.72 

May . 

+13.68 

+13.39 

+U.85 

+34.64 

+6.80 

+6.64 

129,328 

249.49 

•  •  • 

June  . 

+9.89 

+10.07 

+11.70 

+39.96 

+6.95 

-0.18 

... 

165.94 

1.81 

July . 

+8.26 

+8. a 

+10.90 

+U.58 

+8.30 

-7.20 

147.03 

August . 

+2.56 

+4.96 

+8.06 

+44.27 

+10.81 

+16.03 

147, 8^ 

155.56 

1.75 

September . 

+1.53 

+4*68 

+7.66 

+40.45 

+13.22 

+20.42 

... 

115.85 

... 

October  . 

+4.09 

+9.32 

+11.00 

+36.79 

+10.50 

-5.54 

144.70 

1.94 

November . 

-0.51 

+7.70 

+9.56 

+40.10 

+U.30 

-0.95 

132,676 

129.00 

•  •  • 

December . 

+2.04 

+8.93 

+10.31 

+45.40 

+10.68 

-4.58 

111.32 

0)1.68 

1972 

January . 

+1.02 

+10.38 

+13.19 

r+37.67 

+13.21 

-5.45 

101.62 

February  . 

B)+U.73 

+15.07 

+16.80 

+35.18 

+10.60 

+6.66 

134,092 

191.33 

1.73 

March  . 

+11.54 

+12.40 

+14.16 

+44.89 

+15.77 

+4.00 

... 

220.66 

... 

April . 

+7.95 

+7.85 

+10.65 

+45.38 

+11.88 

+10.67 

148.47 

1.79 

ktey . 

+3.95 

+8.29 

+10.09 

+49.81 

+15.98 

+4.09 

143, '728 

190.U 

•  •  « 

June  . 

+6.40 

+9.20 

+11.10 

r+54.67 

+16.63 

-7.67 

... 

127.90 

1.87 

July . 

+12.73 

+12.50 

+13.78 

r+50.05 

+13.13 

-0.07 

•  •  • 

204.62 

... 

August . 

+4.36 

+9.28 

+11.63 

r+58.12 

+19.72 

+6.66 

U5,568 

253.62 

1.92 

September . 

+7.24 

+8.73 

+11.22 

r+50.87 

+15.43 

+13.20 

... 

113.54 

... 

October . 

+7.20 

+10.08 

+12.02 

r+47.57 

+17.95 

+17.62 

152.97 

2.03 

November . 

+5.25 

+7.90 

+9.82 

r+54.12 

+20.62 

+17.26 

gpl78,808 

208.58 

•  •  • 

December . 

+13.30 

+12.24 

+12.24 

g>r+60.43 

+19.96 

+13.22 

B>  86.79 

1.92 

1973 

January . 

-0.47 

+6.40 

+9.49 

P+43.04 

+23.39 

+23.94 

... 

205.84 

•  •  • 

February  . 

+6.11 

+5.91 

+8.55 

(NA) 

H>+23.96 

B>+51.16 

(NA) 

137.16 

2.02 

March  . 

+0.47 

+5.43 

p+7.48 

(NA) 

p+a.46 

252.35 

April . 

■'+2.80 

*+4.06 

*+16.45 

May . 

June  . 

July . 

August . 

September . 

October  . 

November . 

December . 

i 

NOTE:  Series  are  seasonallv  adjusted  except  those  series  that  appear  to  contairt  no  seasonal  movement.  Unadjusted  series  are  indicated  by  Current  high  values  are  indicated  by  B);  for 
series  that  move  counter  to  movements  in  general  busirress  activity  (series  3,  5,  14,  39.  40,  43,  44,  45,  and  93),  current  low  values  are  indicated  by  0).  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  88).  The  "r"  indicates  revised:  "p",  preliminary:  "e",  estimated:  "a",  anticipated:  and  "NA",  not  available. 

Graphs  of  these  series  are  drown  on  pages  33,  34.  and  40. 

’Data  Include  conventional  mortgagee  held  by  the  Government  National  Mortgage  Aesociation. 

^Average  for  weeks  ended  April  4  and  11. 
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MAJOR  ECONOMIC 
PROCESS . 

MONEY  AND  CREDIT-Con. 

TIMING  CLASS  .... 

ROUGHLY  COINCIDENT  INDICATORS 

LAGGING  INDICATORS 

Minor  Economic 

Process  . 

Bank 

Reser\«s 

Money  Market  Interest  Rates 

Outstanding  Debt 

Interest  Rates  on  Business 

Loans  and  Mortgages 

Year 

and 

month 

93.  Free 
reserves  (g) 

(Mil.dol.) 

114.  Treasury 
bill  ratefg) 

(Percent) 

1 16.  Corporate 
bond  yieldsfg) 

(Percent) 

115.  Treasury 
bond  yields (g) 

(Perceni) 

117.  Municipal 
bond  yields  (g) 

(Percent) 

66.  Consumer 

installment 

debt 

(Mil.dol.) 

*72.  Commercial 
and  industrial 
oans  outstand¬ 
ing,  weekly  re¬ 
porting  large 
commercIN 
tianks 
(Mil.dol.) 

•67.  Bank 
rates  on  short¬ 
term  business 
loans,  35 
cities  (g) 

(Percent) 

118.  Mortgage 
yields,  resi¬ 
dential  @ 

(Percent) 

1971 

January . 

-91 

7.63 

5.92 

5.36 

99,774 

83,235 

6*.  59 

(na) 

February  . 

-127 

7.54 

5.84 

5.23 

100,294 

83,709 

(na) 

March  . 

-120 

7.62 

5.71 

5.17 

100,924 

83,851 

... 

7.32 

April . 

-8 

3.78 

7.76 

5.75 

5.37 

101,735 

83,163 

•  •  • 

7.37 

May . 

-18 

4.U 

E)8.25 

5.96 

5.90 

102,302 

83,716 

6.01 

7.75 

June  . 

-322 

4.70 

8.15 

5.94 

5.95 

102,881 

83,701 

... 

7.89 

July . 

-658 

5.40 

8.24 

5.91 

B)6.06 

103,573 

83,101 

6!^ 

0)7.97 

August . 

-606 

5.08 

8.U 

5.78 

5.82 

104,474 

84,437 

7.92 

September . 

-295 

4.67 

7.90 

5.56 

5.37 

105,576 

86,139 

... 

7.84 

October  . 

-153 

4.49 

7.72 

5.46 

5.06 

106,451 

85,677 

•  •  • 

7.75 

November . 

-U4 

4.19 

7.67 

5.48 

5.20 

107,643 

85,598 

6.18 

7.62 

December . 

+58 

4.02 

7.54 

5.62 

5.21 

108,533 

85,216 

... 

7.59 

1972 

January . 

+153 

3.40 

7.36 

5.62 

5.12 

109,634 

84,762 

•  •  • 

7.49 

February . 

+91 

3.18 

7.57 

5.67 

5.28 

U0,517 

85,317 

5.52 

T.JJb 

March  . 

+134 

3.72 

7.53 

5.66 

5.31 

111,831 

85,650 

... 

7.45 

April . 

+27 

3.72 

7.77 

5.74 

5.43 

112,821 

86,539 

•  •  • 

7.50 

May . 

-15 

3.65 

7.61 

5.64 

5.30 

U4,153 

86,880 

5.59 

7.53 

June  . 

+110 

3.87 

7.63 

5.59 

5.34 

115,539 

86,241 

... 

7.54 

July . 

-55 

4.06 

7.72 

5.59 

5.41 

116,633 

86,235 

7.54 

August . 

-183 

4.01 

7.59 

5.59 

5.30 

118,276 

86,790 

5.^ 

7.55 

September . 

-352 

4.65 

7.72 

5.70 

5.36 

119,562 

87,890 

... 

7.56 

October  . 

-327 

4.72 

7.66 

5.69 

5.18 

121,058 

89,358 

•  •  • 

7.57 

November . 

-2<12 

4.77 

7.46 

5.51 

5.02 

122,776 

90,7% 

6.33 

7.57 

December . 

-830 

5.06 

7.50 

5.63 

5.05 

124,439 

91,898 

... 

7.56 

1973 

January . 

-823 

5.31 

7.61 

5.96 

5.05 

126,388 

93,893 

0)6! 52 

7.55 

February  . 

-1,388 

5.56 

7.67 

6.14 

5.13 

0)128,385 

98,156 

7.56 

March . 

April . 

S>P-1,565 

^-1,481 

H>6.05 

“6.30 

7.75 

“7.71 

B>6.20 

“6.11 

5.29 

“5.15 

(NA) 

B>pioi,6ii 

*102,982 

7.63 

May . 

June  . 

July . 

August . 

September . 

October  . 

November . 

December . 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement  Unadjusted  series  are  indicated  by  Current  high  values  are  indicated  by  H);  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5, 14,  39.  40.  43, 44, 45,  and  93),  current  low  values  are  indicated  by  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  brnk.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA"  not  available. 

Graphs  of  those  series  art  drown  on  pages  35, 36,  and  42. 

Average  for  weeks  ended  April  L,,  11»  and  18-  *  Average  for  weeks  ended  April  5t  12,  and  19-  *  Average  for  weeks  ended 

April  6,  13,  and  19-  Average  for  weeks  ended  April  4  and  11. 
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1 

y  COMPOSITE  INDEXES 

Yaar 

810.  Twelve 
eaders,  re¬ 
verse  trend  ad- 
usted*  (series 
1.5,6, 10.12, 
16,17,19,23, 
29,31,113) 

(1967>100) 

811. Twelve 
leaders,  prior 
to  trend  ad- 
justmem 
(same  com¬ 
ponents  as 
in  series  810) 

(1967*100) 

820.  Five 
coindders, 
estimated 
aggregate 
economic 
activity 
(series  41, 43, 
47, 52, 56) 

(1967*100) 

825.  Five 
coincidsts,  ee 
timatad  aggre 
gstsecononMc 
activity, 
deflated 
(series  41, 43, 
47, 520,560) 

(1967*100) 

830.  Six 

Leading  Indicator  Subgroups 

and 

month 

6T,K,  67. 
71,72) 

(1967*100) 

813.  Marginal 
employment 
adjustments 
(series  1,2, 

3,5) 

(1967*im) 

814.  Capital 
inMstment 
commitments 
(series  6, 10, 
12,29) 

(1967*100) 

815.  Inventory 
investment 
and  pur¬ 
chasing 
(saries23, 
25,31,37) 

(1967*iro) 

816.  Profit¬ 
ability 
(series  16, 

17, 19) 

(1967*100) 

817.  Sensitive 
financial  flows 
(series  33, 85, 
112,113) 

(1967*100) 

1971 

January  . 

118.7 

101.4 

120.6 

112.9 

125.9 

93.1 

108.9 

102.9 

95.6 

96.6 

February  . 

120.1 

102.2 

121.3 

113.4 

124.2 

93.7 

108.6 

102.3 

98.1 

100.4 

March  . 

122.6 

103.9 

121.9 

113.8 

124.2 

94.1 

110.0 

102.7 

99.0 

104.5 

April . 

124.3 

105.0 

122.6 

U4.3 

123.7 

94.2 

103.3 

100.5 

106.1 

May . 

125.5 

105.6 

123.6 

114.8 

123.4 

94.1 

102.6 

101.1 

105.4 

Juno  . 

125.5 

105.2 

125.2 

116.5 

124.2 

94.2 

101.4 

100.6 

107.4 

•Wy . 

127.0 

106.1 

124.0 

U3.7 

124.5 

93.7 

102.0 

100.7 

109.1 

August . 

127.9 

106.4 

124.1 

113.7 

125.9 

93.2 

102.6 

100.5 

110.0 

September . 

128.5 

106.6 

125.2 

115.9 

125.9 

92.6 

112.8 

101.3 

101.7 

106.6 

October  . 

129.7 

107.1 

125.5 

115.3 

125.8 

93.3 

114.7 

100.7 

101.3 

104.6 

November . 

131.4 

108.2 

126.6 

116.5 

125.8 

95.1 

116.2 

100.8 

100.6 

105.0 

Oacamber . 

132.7 

108.8 

127.6 

117.3 

125.9 

95.2 

116.0 

102.3 

101.9 

104.8 

1972 

January . 

134.6 

109.9 

129.4 

118.9 

125.8 

97.1 

116.3 

103.1 

103.0 

106.3 

Fabruary  . 

135.0 

109.9 

130.7 

119.7 

125.7 

97.8 

115.5 

104.0 

103.4 

106.1 

March . 

138.3 

112.2 

132.2 

121.1 

126.1 

98.5 

117.0 

105.1 

104.6 

116.5 

April . 

139.6 

112.8 

133.7 

122.4 

126.9 

99.0 

117.8 

105,8 

105.3 

112.3 

May . 

141.9 

114.2 

134.8 

123.4 

127.6 

99.8 

118.1 

107.8 

105.6 

113.1 

June  . 

U2.5 

114.3 

135.3 

123.7 

128.2 

97.2 

119.1 

107.8 

105.9 

P114.2 

Mi . 

142.8 

114.1 

136.0 

124.2 

128.6 

98.5 

118.8 

105.8 

106.5 

111.6 

August . 

146.7 

116.8 

138.0 

126.3 

129.6 

100.7 

119.5 

109.1 

106.0 

120.1 

September . 

147.7 

117.1 

139.3 

126.8 

131.7 

100.4 

121.0 

110.0 

106.3 

P117.1 

Octobor . 

U9.5 

118.1 

U1.9 

129.5 

133.5 

101.6 

121.6 

110.4 

rl06.8 

119.2 

November . 

152.2 

119.8 

1U.3 

131.5 

135.9 

101.4 

121.4 

m.4 

rllO.6 

123.6 

December . 

rl53.8 

rl20.6 

U5.5 

132.4 

rl37.7 

100.2 

rl22.4 

112.2 

rll2.6 

rl24.4 

1973 

January  . 

rl56.5 

rl22.3 

rU7.4 

rl33.6 

140.0 

rl02.0 

rl22.2 

rU4.5 

rll3.1 

rl26.3 

Fabruary . 

123.6 

rU9.2 

134.6 

rl43.5 

H>Pl02.4 

H>rl22.5 

rll6.3 

rll2.4 

g)pl28.7 

March  . 

B)“ 161.1 

H>“124.9 

B>  150.5 

B"135.5 

B)PU5.2 

(HA) 

pl22.2 

E)pn9.4 

B>plU.l 

(ha) 

April . 

kl^ . 

June  . 

July . . 

Au^ . 

September . 

October . 

November . 

Oacamber . 

NOTE;  Ser«  are  saasonaHv  adjusted  except  then  nries  ttiat  appeer  to  contain  no  seasonal  movanwnt.  Unadjusted  series  are  indicated  by  ® .  Currant  high  values  are  indicated  by  B).  <or 
series  that  move  counter  to  mcMemants  in  general  business  activity  (series  3,  5, 14,  39, 40, 43,  44,  45,  and  93),  current  low  values  are  indicated  by  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationdtips  or  order.  Complete  titles  and  sources  ate  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  ate  included  in  the  1966  N8ER  "short 
list"  of  indicaton  (chart  98).  The  "r"  indicates  revised:  "p",  praliminsty:  "a",  estimatad;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  thaw  series  are  shown  on  pages  37  and  38. 

'Rereree  trend  adjusted  index  of  12  leaders  contains  the  same  trend  as  the  index  of  5  coincident  indicators. 

‘Excludes  series  12,  16,  31,  and  113  for  wfalrdi  data  are  not  yet  arallable. 

‘Excludes  series  56  for  which  data  are  not  yet  available. 
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Q  ANTICIPATIONS  AND  INTENTIONS 


Q  AGGREGATE  SERIES 

61.  Business  expenditures  for  new  plant 

410.  Manufac- 

412.  Manufactur-  I 

414.  Condition 

416.  Adequacy 

435. Index  of 

Year 

and  eouioment 

turers'  sales. 

ers'  inventories. 

of  manufacturers' 

of  mfrs.'  capac- 

consumer 

and 

total  book  value 

quarter 

a.  Actual 

b.  Second 

c.  First 

cent  considered 

considered  inade- 

expenditures 

anticipations  as 

anticipations  as 

high  less  percent 

quate  less  per- 

percent  of  actual 

percent  of  actual 

considered  low 

cent  considered 

(Ann.  rate. 

excessive 

(First  quarter 

bil.  dol.) 

(Percent)  | 

(Percent) 

(Bil.  dol.)  1 

(Bil.  dol.) 

(Percent) 

(Percent)  1 

1966=100) 

1970 

First  quarter . 

78.22 

102.3 

103.6 

159.2 

98.5 

23 

38 

78.1 

Second  quarter . 

80.22 

100.5 

103.4 

158.2 

99.6 

23 

36 

75.4 

Third  quarter . 

81.88 

99.0 

101.7 

159.4 

100.7 

21 

33 

77.1 

Fourth  quarter  . 

78.63 

103.9 

104.6 

154.4 

101.7 

20 

33 

75.4 

1971 

First  quarter . 

79.32 

101.6 

102.6 

162.0 

101.8 

19 

26 

78.2 

Second  quarter . 

81.61 

100.9 

101.1 

166.6 

101.6 

20 

21 

81.6 

Third  quarter . 

80.75 

102.0 

102.6 

167.8 

101.4 

18 

20 

82.4 

Fourth  quarter  . 

83.18 

101.0 

99.1 

171.1 

101.7 

16 

19 

82.2 

1972 

First  quarter . 

86.79 

100.9 

100.4 

178.7 

102.5 

12 

24 

87.5 

Second  quarter . 

87.12 

104.1 

102.3 

183.9 

103.5 

10 

26 

89.3 

Third  quarter . 

87.67 

103.1 

102.3 

188.9 

105.4 

12 

31 

94.0 

Fourth  quarter  . 

91.94 

100.5 

99.9 

197.7 

107.0 

8 

35 

90.8 

1973 

First  quarter . 

*96.74 

(na) 

(NA) 

al98.5 

al08.2 

(na) 

(na) 

80.8 

Second  quarter . 

al00.13 

ai200.9 

al09.1 

Third  quarter . 

Fourth  quarter . 

E 

1  AGGREGATE  SERIES-Con. 

420.  Family  income  of  households  com- 

425.  Mean  probability  of  substantial 

430.  Household  purchases  of  new  cars 

pared  to  a  year  ago,  households  reporting-  (§1 

changes  in  family  income  of  households  (G) 

quarter 

a.  No  change 

b.  Higher 

c.  Lower 

a.  Increase 

b.  Increase 

c.  Decrease 

(quarterly) 

- 1 

in  income 

income 

income 

in  income 

less  decrease 

in  income 

b.  Actual 

c.  Anticipated 

d.  Anticipated 

as  percent  of 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

actual 

(Percent) 

L_ 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

mil.  cars) 

mil.  cars) 

mil.  cars) 

(Percent) 

1971 

First  quarter . 

50.3 

35.0 

u.l 

20. 

1 

13.8 

6.3 

7.4 

6.9 

7 

7 

112 

Second  quarter  . 

49.8 

35.1 

U.5 

19.9 

12.9 

7.0 

8.3 

7.8 

8.0 

103 

Third  quarter . 

48.5 

37.6 

12.5 

18 

2 

10.9 

7.3 

8.1 

8.2 

7.6 

93 

Fourth  quarter  . 

50.8 

34.9 

13.6 

16.7 

9.4 

7.3 

8.8 

8.4 

7.6 

90 

1972 

First  quarter . 

51.4 

35.2 

12.7 

17.2 

10.5 

6.7 

8.3 

8.5 

8.4 

99 

Second  quarter . 

51.0 

35.7 

12.5 

19.9 

12.4 

7.5 

8.9 

8.6 

8.0 

93 

Third  quarter . 

53.6 

34.3 

10.9 

17.0 

10.2 

6.8 

8.7 

8.8 

8.6 

98 

Fourth  quarter  . 

46.3 

40.8 

12.0 

15.7 

8.1 

8.4 

8.6 

102 

1973 

■■ 

■■ 

First  quarter . 

(na) 

(na) 

(na) 

15.9 

(NA) 

(NA) 

9.2 

(NA) 

Second  quarter . 

16.1 

Third  quarter . 

19.9 

13.5 

6.4 

Fourth  quarter  . 

20 

1 

14.0 

6.1 

1974 

First  quarter . 

17. 

1 

10.7 

6.4 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

NOTE:  Series  are  seasonallv  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  <§).  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r”  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  are  drown  on  pages  43, 44,  and  45. 
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ANTICIPATIONS  AND  INTENTIONS 


DIFFUSION  INDEXES 


0442.  Net  profits,  manu- 

0444.  Net  sales,  manu- 

0446.  Number  of  employ- 

factoring  and  trade'  (g) 

facturing  and  trade'  ® 

ees,  mfg.  and  trade'  (g) 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

(4-0  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

■ 

70 

70 

74 

54 

58 

66 

66 

73 

54 

56 

70 

64 

78 

51 

56 

56 

66 

62 

76 

50 

54 

63 

71 

70 

78 

48 

55 

64 

74 

72 

80 

52 

58 

66 

80 

74 

86 

53 

58 

70 

78 

76 

84 

55 

56 

74 

76 

82 

83 

56 

58 

76 

82 

82 

88 

58 

60 

79 

84 

85 

90 

62 

61 

80 

83 

86 

88 

60 

60 

(NA) 

82 

(NA) 

88 

(NA) 

60 

85 

90 

63 

DIFFUSION  INOEXES-Con. 


D460.  Manufacturlr.g 
and  trade'  (§) 


Selling  prices 

D462.  Manufacturing'  ©  0464.  Wholesale  trade'  (g)  0466.  Retail  trade'  <S) 

Vctual  Anticipated  Actual  1  Anticipated  |  Actual  Anticipated 


(4-Q  span)  I  (4-0  span)  I  (4-0  span)  (4-0  span) 


First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


1  span) 

(4-Q  span) 

(4-Q  span) 

77 

86 

80 

80 

86 

80 

82 

85 

81 

80 

86 

80 

80 

86 

80 

82 

84 

80 

82 

73 

80 

82 

74 

80 

70 

73 

67 

78 

78 

74 

80 

79 

74 

74 

81 

74 

80 

(NA) 

76 

86 

85 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (g.  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  ~r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Grwihs  of  these  Hries  are  ritown  on  pages  46  and  47. 

’This  la  a  copyrighted  oeriea  used  by  permission;  it  may  not  be  reproduced  without  written  permission  from  Dun  &  Bradstreet, 
Inc. 
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OTHER  KEY  INDICATORS 


FOREIGN  TRAOE 

Year 

and 

month 

500.  Merchandise  trade 
balance  (series  502  minus 
series  512) 

(Mil.  dol.l 

502.  Exports,  excluding 
military  aid  shipments, 
total 

(Mil.  dol.) 

506.  Manufacturers'  now 
orders  for  export,  durable 
goods  except  motor  vehicles 
and  parts 

(Mil.  dol.) 

506.  Index  of  export  orders, 
nonelectrical  machinery 

(1957-59=100) 

512.  General  imports,  total 

(Mil.  dol.) 

1971 

January . 

+2 

3,601 

1,518 

236 

3,599 

February  . 

+130 

3,694 

1,472 

225 

3,564 

March  . 

+160 

3,790 

1,469 

234 

3,629 

April . 

-143 

3,631 

1,394 

2U 

3,774 

May . 

-161 

3,746 

1,242 

237 

3,908 

June  . 

-365 

3,672 

1,503 

246 

4,037 

July . 

-259 

3,573 

1,298 

239 

3,832 

August . 

-247 

3,666 

1,450 

256 

3,913 

September . 

+308 

4,487 

1,578 

2U 

4,179 

October  . 

-800 

2,669 

1,475 

248 

3,469 

November . 

-260 

3,196 

1,281 

262 

3,456 

Oecember . 

-288 

3,881 

1,766 

284 

4,169 

1972 

January  . 

-361 

4,074 

1,427 

290 

4,435 

February  . 

-649 

3,824 

1,372 

296 

4  >473 

March  . 

-646 

3,869 

1,554 

317 

4,515 

April . 

-596 

3,817 

1,337 

339 

4,a3 

May . 

-597 

3,885 

1,340 

327 

4,482 

June  . 

-497 

3,971 

2,085 

343 

4,468 

July . 

-513 

4,052 

1,706 

368 

4,565 

Au^ . 

-526 

4,200 

2,036 

a6 

4,726 

September . 

-428 

4,177 

1,947 

378 

4,606 

October  . 

-418 

4,318 

1,833 

405 

4,736 

November . 

-664 

4»473 

1,702 

389 

5,136 

Oecember . 

-441 

4,560 

2,250 

362 

5,002 

1973 

January  . 

-304 

4,977 

r2,304 

r383 

5,281 

February . 

-476 

5,065 

p2,248 

P4U 

5,5a 

March  . 

-53 

5,380 

(NA) 

(na) 

5,432 

April . 

M^ . 

June  . 

July . 

Au^ . 

September . 

October  . 

November . 

Oecember . 

NOTE;  Series  are  nasonaHy  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unedjusted  series  are  indicated  by  0.  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationdrips  or  order.  Complete  titles  and  soumes  ate  drown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "a'*,  estimated;  "a",  anticipated;  and 
"NA”,  not  available. 

Graphs  of  thsH  sarias  are  drown  on  page  48. 
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OTHER  KEY  INDICATORS 


BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS 


Year 

and 

quarter 

250.  Balance 
on  goods  and 
services 

(Mil.  dol.) 

515.  Balance 
on  goods,  services, 
and  remittances 

(Mil.  dol.) 

517.  Balance 

oncurrsm 

account 

(Mil.  dol.) 

519.  Balance  on 
current  account 
and  long-term 
capital 

(MU.  dol.) 

521.  Net 
liquidity  balance 

(Mil.  dol.) 

522.  Official 
reserve  trans¬ 
actions  balance 

(Mil.  dol.) 

530.  Liquid 
liabilities  to  all 
foreigners'® 

(Mil.  dol.) 

1970 

First  quarter . 

548 

133 

-1,251 

-1,332 

-2,793 

42,970 

Second  quarter . 

588 

194 

-605 

-854 

-2,065 

43,375 

Third  quarter . 

610 

168 

-347 

-765 

-1,869 

44,201 

Fourth  quarter  . 

346 

-137 

-856 

-898 

-3,110 

43,291 

1971 

First  quarter . 

637 

201 

-1,423 

-2,577 

-5,425 

45,484 

Second  quarter . 

158 

-211 

-688 

-2,877 

-5,721 

—6,466 

51,408 

Third  quarter . 

176 

-226 

-770 

-3,211 

-9,380 

-11,931 

60,761 

Fourth  quarter  . 

-577 

-981 

-1,569 

-1,772 

-4,329 

-5,948 

64,166 

1972 

First  quarter . 

-1,303 

-1,692 

-2,293 

-3,717 

-3,105 

-3,224 

r66,925 

r69,885 

r75,501 

Second  quarter . 

-1,400 

-1,783 

-2,318 

-1,663 

-2,207 

-821 

Third  quarter . 

-864 

-1,232 

-1,770 

-2,346 

-4,501 

-4,674 

Fourth  quarter  . 

P-656 

p-1,072 

p-l,606 

P-1,523 

P-4, 165 

I>-l',582 

rp78,717 

1973 

First  quarter . 

(NA) 

(HA) 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

Second  quarter . 

Third  quarter . 

Fourth  quarter . 

BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS-Con. 


Year 

532.  Liquid 
and  certain 
nonliquid  lia¬ 
bilities  to 

534.  U.S. 
official 
reserve 
assets’® 

535.  Alloca¬ 
tions  to  the 

U.S.  of 

Special 

Goods  and  Services  Movements,  Excluding  Transfers  Under  Military  Grants 

and 

quartar 

Goods  and  services 

Merchandise,  adjusted’ 

Income  on  investment,  military 
transactions,  other  serv.,  total 

foreign  official 
agencies'® 

(Mil.  dol.) 

(Mil.  dol.) 

Drawing 

Rights 

(Mil.  dol.) 

252.  Exports 

(Mil.  dol.) 

253.  Imports 

(Mil.  dol.) 

536.  Exports 

(Mil.  dol.) 

537.  Imports 

(Mil.  dol.) 

540.  Exports 

(Mil.  dol.) 

541.  Imports 

(Mil.  dol.) 

1970 

First  quarter . 

19,404 

17,350 

217 

15,375 

U,477 

10,231 

9,731 

5,144 

4,746 

Second  quarter . 

20,451 

16,328 

217 

15,762 

U,795 

10,565 

9,831 

5,197 

4,964 

Third  quartar . 

22,262 

15,527 

217 

15,932 

U,943 

10,705 

9,968 

5,227 

4,975 

Fourth  quarter  . 

24,396 

U,487 

216 

15,805 

15,093 

10,462 

10,269 

5,343 

4,824 

1971 

First  quartar . 

28,960 

U,342 

180 

16,435 

15,443 

10,872 

10,727 

5,563 

4,716 

Second  quarter . 

34,584 

13,504 

179 

16,770 

16,612 

10,805 

11,695 

5,965 

4,917 

Third  quarter . 

45,915 

12,131 

179 

17,181 

17,005 

11,527 

11, 9U 

5,654 

5,091 

Fourth  quartar  . 

51,209 

12,167 

179. 

15,767 

16,3U 

9,583 

11,117 

6,184 

5,227 

1972 

First  quarter . 

53,806 

12,270 

178 

17,626 

18,929 

11,659 

13,490 

5,967 

5,439 

Second  quarter . 

54,604 

13,339 

178 

17,436 

18,836 

11,561 

13,338 

5,875 

5,498 

Third  quarter . 

p60,070 

13,217 

177 

18,471 

19,335 

12,380 

13,905 

6,091 

5,430 

Fourth  quarter . 

rp6l,469 

pl3,151 

177 

p20,014 

p20,670 

pl3,240 

pU,923 

p6,774 

P5,747 

1973 

First  quartar . 

(NA) 

(NA) 

(NA) 

(na) 

(NA) 

(NA) 

(na) 

(na) 

(na) 

Second  quartar . 

Third  quarter . 

Fourth  quartar . 

NOTE:  Serial  era  naionally  adjusted  except  thoM  series  ttwt  appear  to  contain  no  seannal  tnovennent.  Unadjusted  aeries  are  indicated  by  ® .  Series  numtwrs  are  for  identification  only  and 
do  not  reflect  aeries  telationihips  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  “r“  indicatas  revisad;  “p“,  praliminatY;  "e”,  estimated;  "a“,  anticipated;  and 
"NA”,  not  wailabla. 

Griphs  of  diaea  tariai  an  diown  on  pages  49,  SO,  and  SI. 

Amount  outstanding  at  end  of  quarter.  ^Reserve  position  at  end  of  quarter.  ^Balance  of  payments  basis:  Excludes  trana 
fers  under  military  grants  and  Department  of  Defense  seiLes  contracts  (exports)  and  Department  of  Defense  purchases  (imports). 
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OTHER  KEY  INDICATORS 


1970 

First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 

1971 

First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 

1972 

First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS-Con. 


Income  on  Investments,  Military  T ransactions  and  Other  Services  (components  of  series  540  and  54 1 ) 


Income  on  investments 


Military  transactions 


Transportation  and  other  services 


542.  L).S.  invest-  543.  Foreign  544.  Receipts  545.  Payments  546.  Sales  under  547.  Military 

ments  abroad  investments  in  from  foreign  trav-  by  U.S.  travelers  military  con-  expenditures 

the  U.S.  elers  in  the  U.S.  abroad  tracts  abroad  <§) 

(Mll.dol.)  (Mil.dol.)  (Mil.dol.)  (Mll.dol.)  (Mll.dol.)  (Mil.dol.) 


548.  Receipts 
from 


549.  Payments 
for 


BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS-Con. 


Capital  Movements  plus  Government  Nonmilitary  Unilateral  Transfers 


and 

Direct  investments 

Securities  investments 

570.  Government 

575.  Banking  and  other 

560.  Foreign  invest¬ 
ments  in  the  U.S. 

(Mil.dol.) 

561.  U.S.  investments 
abroad 

(Mil.  dol.) 

564.  Foreign  purchases 
of  U.S.  securities 

(Mil.  dol.) 

565.  U.S.  purchases 
of  foreign  securities 

(Mil.  dol.) 

transactions,  net 

(Mil.  dol.) 

(Mil.  dol.) 

1970 

First  quarter . 

491 

1,279 

304 

210 

-1,243 

-3U 

Second  quarter . 

104 

1,229 

374 

-93 

-340 

-20 

Third  quarter . 

245 

882 

720 

488 

-900 

19 

Fourth  quarter  . 

190 

1,010 

792 

337 

-1,198 

29 

1971 

First  quarter . 

124 

1,290 

559 

361 

-1,270 

-961 

Second  quarter . 

1 

1,277 

196 

372 

-1,211 

-533 

Third  quarter . 

-374 

i,ao 

606 

249 

-1,249 

-2,067 

Fourth  quarter  . 

181 

788 

921 

-73 

-892 

-1,160 

1972 

First  quarter . 

-360 

1,266 

1,067 

393 

-806 

-1,089 

Second  quarter . 

350 

100 

956 

354 

-774 

7U 

Third  quarter . 

237 

1,116 

611 

-211 

-903 

-1,283 

Fourth  quarter  . 

p95 

p857 

pl,868 

p84 

P-1,474 

P-1,475 

1973 

First  quarter . 

(na) 

(NA) 

(NA) 

(NA) 

(na) 

(na) 

Second  quarter . 

Third  quarter . 

Fourth  quarter . 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  ”p",  preliminary;  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available.  Graphs  of  these  series  are  drown  on  pages  52  and  53. 
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OTHER  KEY  INDICATORS 


Qj  FEDERAL  GOVERNMENT  ACTIVITIES 

Receipts  and  Expenditures 

Defense  Indicators 

Year 

and 

600.  Federal 

601.  Federal 

602.  Federal 

264.  National 

616.  Defense 

621.  Defense 

647.  New  or- 

648.  New  or- 

625.  Military 

surplus  {*)  or 

receipts,  na- 

expenditures. 

defense  pur- 

Department 

Department 

ders,  defense 

ders,  defense 

prime  contract 

deficit  (-),  na- 

tional  income 

national  income 

chases 

obligations. 

obligations. 

products  indus- 

products 

awards  to  U.S. 

tional  income 

and  product 

and  product 

total,  excluding 

procurement 

tries 

business  firms 

and  product 

accounts 

accounts 

military 

and  institutions 

accounts 

assistance 

(Ann.  rate, 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.dol.) 

bit.  dol.) 

bil.  dol.) 

bil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Bil.  dol.) 

(Bil.dol.) 

(Mil  dol ) 

1971 

January . 

-16!  6 

196!  4 

•  •  • 

6,706 

2,038 

3.85 

2.16 

2,508 

February  . 

212.4 

72.5 

6,767 

2,010 

3.25 

2.27 

2,619 

March  . 

... 

... 

6,763 

1,528 

3,28 

1.68 

3,398 

April . 

•  •  • 

6,896 

1,686 

3.50 

1.72 

2,751 

May . 

-23.0 

198.2 

221.2 

71.2 

6,607 

1,457 

3.23 

1.55 

2,112 

June  . 

... 

6,036 

1,340 

3.63 

1.66 

2,367 

July . 

•  •  • 

•  •  • 

7,734 

2,577 

4.25 

2.04 

3,082 

-23.  i 

199.  i 

222.2 

70.1 

6,819 

1,672 

3.63 

3,078 

September . 

... 

5,822 

1,127 

3.02 

1.63 

2,769 

7,183 

2,001 

3.25 

1.84 

2,392 

Nowmber . 

-24^7 

20^ 

22^ 

71?9 

6,749 

1,700 

3.95 

2.00 

3,209 

December  . 

7,380 

2,096 

3.69 

1.72 

3,016 

1972 

7,485 

2,634 

3.79 

2.58 

3,531 

-14.8 

22i!4 

23^ 

7^ 

7,725 

1,994 

3.45 

1.77 

2,971 

7,156 

1,817 

3.48 

1.82 

3,233 

.  .  . 

7,048 

1,518 

3.50 

2,866 

May . 

-21.6 

224.9 

24^5 

78.6 

1.53 

6,853 

1,247 

(na) 

2,848 

6,812 

1,585 

2.94 

3,126 

*  “  “ 

July . 

7,336 

2,213 

1.52 

3,093 

-11.8 

229.8 

241.6 

7^ 

8,014 

2,184 

1.51 

2,673 

September . 

6,424 

1,068 

2.24 

2,704 

•  •  • 

•  •  • 

6,991 

1,610 

1.66 

2,840 

November . 

r-24.3 

r238.4 

262.7 

73.2 

7,281 

1,680 

1.91 

3,682 

6,211 

1,240 

1.70 

2,459 

•  •  • 

•  •  • 

•  •  • 

1973 

7,004 

1,766 

1.91 

2,824 

(NA) 

p260.4 

p7^ 

7,705 

(na) 

2,042 

(NA) 

rl.96 

March  . 

2,879 

p2.12 

(NA) 

May . 

July . 

October  . 

November . 

December . 

NOTE:  Series  are  nasonallv  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by®.  Series  numbers  are  for  identification  only  and 
do  not  reflect  sries  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  rwised;  "p",  preliminary,  "e",  estimated;  “a”,  anticipated;  and 
"NA”,  not  available. 

Graphs  of  thase  series  are  drown  on  pages  54  and  55. 
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NOTE;  Series  are  seasonallv  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  aeries  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relatiorahips  or  order.  Complete  titles  and  sources  are  drown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p“,  preliminary;  "e~,  estimated;  “a”,  anticipated;  and 
"NA"  not  available. 

Graphs  of  these  series  are  shown  on  page  56. 

'Percent  changes  are  centered  within  the  spans:  1-month  changes  are  placed  on  the  2d  month,  1-quarter  changes  are  placed 
on  1st  month  of  the  2d  quarter,  and  6-month  changes  are  placed  on  the  4th  month. 
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OTHER  KEY  INDICATORS 


I) 


PRICE  MOVEMENTS-Con. 

Wholesale  price  indexes 

Year 

•nd 

750.  All 

58.  Manufactured 

751.  Processed 

752.  Farm 

comrTH>ditia$0 

goods 

foods  and  feeds 

products 

_ _ _J 

55. Index  @ 

55c.  Change  I 

55c.  Change 

over  1 -month  | 

over  6-month 

spans' 

spans' 

(Ann.  rate, 

(1967«100) 

(1967*100) 

(1967-100) 

(1967-100) 

(1967-100) 

(Percent) 

percent) 

1971 

January  . 

m.8 

m.8 

m.8 

109.4 

112.2 

3.2 

February  . 

112.8 

112.4 

113.2 

113.0 

112.5 

3.8 

March  . 

113.0 

112.7 

113.9 

m.5 

112.8 

April . 

113.3 

113.0 

114.0 

112.8 

113.3 

May . 

113.8 

113.5 

114.5 

112.4 

113.7 

June  . 

114.3 

113.8 

n4.3 

113.8 

113.9 

July . 

114.6 

U4.5 

114.4 

m.4 

114.5 

3.4 

August . 

114.9 

114.9 

114.7 

114.2 

115.1 

2.7 

September . 

U4.5 

114.7 

114.4 

112.2 

115.0 

-0.1 

2.5 

October  . 

114.4 

114.5 

114.9 

114.0 

115.0 

-0.2 

2.0 

November . 

U4.5 

114.5 

115.4 

114.0 

114.9 

0.1 

1.7 

December . 

115.4 

115.1 

U6.6 

116.5 

115.3 

0.2 

2.4 

1972 

January  . 

116.3 

115.7 

117.2 

118.4 

115.9 

0.4 

3.6 

February . 

117.3 

116.5 

118.7 

119.7 

116.5 

0.4 

4.1 

March  . 

117.4 

116.7 

118.8 

118.2 

116.8 

0.3 

4.5 

April . 

117.5 

116.9 

118.2 

118.9 

117.3 

0.4 

4.3 

May . 

118.2 

117.4 

118.6 

120.5 

117.6 

0.4 

4.2 

June  . 

118.8 

117.8 

119.0 

121.7 

U7.9 

0.4 

4.1 

July . 

119.7 

118.3 

119.8 

125.7 

118.1 

0.2 

3.0 

August . 

119.9 

118.5 

120.3 

129.4 

118.5 

0.4 

3.2 

Saptember . 

120.2 

118.8 

121.6 

130.6 

118.7 

0.2 

2.6 

October . 

120.0 

118.8 

122.7 

128.6 

118.8 

-0.1 

2.8 

November . 

120.7 

119.2 

124.2 

130.9 

119.1 

4.0 

December . 

122.9 

120.7 

130.2 

138.3 

119.4 

6.1 

1973 

January  . 

124.5 

121.6 

132.4 

144.9 

120.0 

February . 

126.9 

123.6 

136.9 

U9.7 

m.3 

March  . 

129.7 

125.7 

141.7 

158.8 

122.7 

1.2 

April . 

May . 

June  . 

July . 

August . 

September . 

October . 

November . 

Oacamber . 

NOTE;  Sfrias  ara  aatonally  idjustM)  txcspt  thoK  »ri«  that  appear  to  contain  nonannal  movamant.  Unadjuslad  aarias  are  indicatad  by  ® .  Sariai  numbare  are  for  idantificalion  only  and 
do  not  reflect  reriai  relatioiahips  or  order.  Complete  tidai  and  sourcai  are  drown  at  the  back  of  the  book.  The  "r"  indicatei  rMtad;  “p'*,  preliminary;  "a",  eMimated;  ‘‘a”,  anticipated:  and 
"NA",  not  available. 

Graphs  of  lhan  arias  are  dtoem  on  page  S7. 

^Percent  changes  are  centered  within  the  spans:  1-eionth  percent  changes  are  placed  on  the  2d  month  and  6-iDonth  percent  changes 
are  placed  on  the  4th  month. 
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D 


WAGES  AND  PRDDUCTIVITY 

Year 

Average  hourly  earnings,  production  workers,  private  nonfarm  economy,  adj.' 

859.  Real 
spendable 

Average  hourly  compensation,  all  employees, 
private  nonfarm  economy 

and 

month 

Current  dollar  earnings 

Real  earnings 

earnings 
nonagri.  prod. 

Current  dollar  compensation 

740. Index 

(1367-100) 

740c.  Change 
over  1 -mo  nth 
spans^ 

(Percent) 

740c.  Change 
over  6-month 
spans^ 

(Ann.  rate, 
percent) 

741c.  Change 
over  1 -month 
spans’ 

(Percent) 

741c.  Change 
over  6-month 
spans’ 

(Ann.  rate, 
percent) 

workers 

(1967  dol.) 

745c.  Change 
over  1 -quarter 
spans’ 

(Ann.  rate, 
percent) 

745c.  Change 
over  4-quarter 
spans’ 

(Ann.  rate, 
percent) 

1971 

■i 

January  . 

126.0 

0.9 

7.6 

105.5 

0.5 

3.8 

91.27 

February  . 

126.7 

0.6 

7.8 

105.9 

0.4 

3.7 

91.53 

128.8 

•  •  • 

6.6 

March  . 

127.1 

0.3 

7.2 

106.0 

0.1 

3.3 

92.05 

April . 

128.1 

0.8 

6.6 

106.6 

0.6 

2.7 

92.30 

7.2 

May . 

128.9 

0.6 

6.6 

106.7 

0.1 

2.5 

92.34 

131.1 

6.6 

June  . 

129.4 

0.4 

6.9 

106.7 

0.0 

2.9 

92.U 

... 

July . 

130.1 

0.5 

5.9 

106.9 

0.2 

2.1 

92.21 

5.1 

August . 

130.8 

0.5 

4.5 

107.2 

0.3 

1.5 

92.36 

132.7 

6.6 

September . 

131.4 

0.5 

6.7 

107.5 

0.3 

3.7 

92.72 

October  . 

131.8 

0.3 

7.2 

107.7 

0.2 

4.2 

93.03 

5.1 

November . 

131.8 

0.0 

6.2 

107.5 

-0.2 

2.8 

93.08 

134.4 

5.9 

December . 

133.6 

1.4 

6.3 

108.6 

1.0 

3.1 

93.75 

•  •  . 

1972 

January  . 

134.6 

0.7 

7.6 

109.1 

0.5 

4.3 

95.09 

9.0 

February . 

134.8 

0.1 

7.6 

108.7 

-0.4 

4.0 

95.24 

137.3 

6.1 

March  . 

135.5 

5.2 

109.2 

0.5 

2.2 

95.69 

... 

April . 

136.7 

4.8 

110.0 

0.7 

1.6 

96.69 

4.7 

May . 

136.7 

5.3 

109.6 

2.7 

95.69 

138.9 

6.7 

June  . 

137.1 

5.8 

109.8 

0.2 

2.3 

96.10 

... 

July . 

137.8 

5.7 

110.0 

0.2 

1.9 

96.16 

5.9 

August . 

138.3 

6.0 

110.1 

0.1 

2.3 

96.39 

140.9 

p7.1 

September . 

139.3 

7.3 

110.4 

0.3 

3.3 

96.88 

October . 

140.5 

0.9 

r6.8 

111.0 

0.5 

r2.6 

97.50 

7.2 

Nowmber . 

140.7 

0.1 

r6.1 

110.9 

-0.1 

ro.8 

97.24 

143.3 

December . 

142.0 

p5.4 

111.6 

0.6 

p-0.5 

96.81 

1973 

■■ 

January . 

February  . 

March  . 

142.5 

rl42.5 

PU3.0 

rill. 4 
rllO.6 
pllO.l 

r-0.2 

r-0.8 

P-0.4 

95.81 

r95.99 

p95.67 

pl47*.6 

plO.7 

April . 

May . 

June  . 

July . 

August . 

September . 

October . 

November . 

December . 

NOTE;  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  ate  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  “a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  are  shown  on  page  58. 

’Adjusted  for  overtime  (in  manufacturing  only)  and  interindustiT-  employment  shifts. 

^Percent  changes  are  centered  vrithin  the  spans:  l-month  changes  are  placed  on  the  2d  month,  l-quarter  changes  are  placed 
on  the  let  month  of  the  2d  quarter,  6-inonth  changes  are  placed  on  the  4th  month,  and  4-quarter  changes  are  placed  on  the  middle 
month  of  the  3d  quarter. 
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NOTE:  Series  ere  nasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (gj.  Series  numbers  are  for  identification  only  and 
do  not  reflact  series  relationships  or  order.  Complete  titles  and  sources  ate  drown  at  the  back  of  the  book.  The  "r”  indicates  revised:  "p”,  preliminary: estimated:  "a",  anticipated:  and 
"NA",  not  available. 

Gr^s  of  these  seriet  era  shown  on  pages  58  and  59. 

’Percent  changes  are  centered  within  the  spans:  l-quarter  changes  are  placed  on  the  1st  month  of  the  2d  quarter  and  4-qiMurter 
changes  are  placed  on  the  middle  month  of  the  3d  quai^er. 
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OTHER  KEY  INDICATORS 


3  CIVILIAN  LABOR  FORCE  AND  MAJOR  COMPONENTS^ 


Civilian  labor  force 


Unemployment  rates 


and 

month 

841.  Total 

(Thous.) 

842.  Employed 

(Thous.) 

843.  Unem¬ 
ployed 

(Thous.) 

844.  Males 

20  years  and 
over 

(Percent) 

845.  Females 

20  years  and 
over 

(Percent) 

846.  Both 
sexes  16-19 
yeersof  age 

(Percent) 

847.  White 

(Percent) 

848.  Negro 
and  other  races 

(Percent) 

1971 

■■ 

January . 

83,693 

78,679 

5,0U 

4.4 

5.7 

5.5 

9.7 

Fobruary . 

83,3a 

78,40 

4,900 

4.3 

5.7 

5.4 

9.7 

March  . 

83,03 

78,07 

4,996 

4.3 

5.9 

5.5 

9.5 

April . 

83,712 

78,736 

4,976 

4.3 

5.9 

16.6 

5.5 

9.6 

May . 

83,964 

78,906 

5,058 

4.4 

5.8 

17.4 

5.5 

10.1 

June  . 

83,498 

78,653 

4,845 

4.3 

5.7 

16.5 

5.4 

9.3 

July . 

84,039 

79,095 

4,9U 

4.3 

5.6 

17.1 

5.3 

10.0 

August . 

84,371 

79,264 

5,107 

4.5 

5.8 

16.9 

5.6 

9.9 

September . 

84,503 

79,476 

5,027 

4.4 

5.7 

16.7 

5.4 

10.2 

October . 

84,696 

79,738 

4,958 

4.3 

5.6 

16.9 

5.3 

10.2 

November . 

85,078 

79,987 

5,091 

4.4 

5.7 

16.9 

5.5 

9.6 

December  . 

85, U5 

80,040 

5,105 

4.4 

5.7 

17.1 

5.4 

10.5 

1972 

January  . 

85,644 

80,579 

5,065 

4.2 

5.6 

17.5 

5.3 

10.9 

February . 

85,518 

80,594 

4,924 

4.1 

5.1 

18.5 

5.2 

10.6 

Mareh  . 

86^264 

81,216 

5,048 

4.2 

5.5 

17.4 

5.3 

10.4 

April . 

86,184 

81,209 

4,975 

4.2 

5.4 

16.7 

5.3 

9.3 

iy^ . 

86,431 

81,458 

4,973 

4.1 

5.7 

15.7 

5.2 

10.3 

June  . 

86,554 

81,752 

4,802 

4.0 

5.6 

U.9 

5.1 

9.2 

Ju»V . 

86,597 

81,782 

4,815 

3.9 

5.7 

15.5 

5.0 

10.0 

August . 

86,90 

82,061 

4,880 

3.9 

5.5 

16.7 

5.1 

9.7 

September . 

87,066 

82,256 

4,810 

3.8 

5.4 

16.2 

5.0 

10.0 

October . 

87,236 

82,397 

4,839 

3.9 

5.5 

15.4 

5.0 

10.0 

November . 

87,023 

82,525 

4,498 

3.5 

5.0 

15.6 

4.6 

10.1 

December . 

87,267 

82,780 

4,487 

3.4 

5.1 

15.7 

4.6 

9.6 

1973 

January . 

86,921 

82,555 

4,366 

3.3 

5.3 

14.3 

4.6 

8.9 

February . 

87,569 

83,127 

4»442 

3.4 

4.9 

15.8 

4.6 

9.0 

March . 

88,268 

83,889 

4,379 

3.4 

4.9 

14.2 

4.4 

9.0 

April . 

May . 

June  . 

July . 

Au^ . 

September . 

October  . 

November . 

December . 

NOTE;  Series  are  nastily  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  ate  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  ralationihips  or  order.  Complete  titles  and  soumes  are  dtmm  at  the  back  of  the  book.  The  "r"  indicates  rnrised;  "p“,  preliminary;  "a”,  estimated;  “a“,  anticipated;  and 
"NA**,  not  available. 

Graphs  of  these  series  ate  diown  on  page  GO. 

^Beginning  with  January  1972,  the  1970  Census  is  used  as  the  benctenark  for  coi^mtlng  this  series.  Prior  to  January  1972,  the 
I960  Census  is  used  as  the  benchnark. 
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ANALYTICAL  MEASURES 


Year 

and 

quarter 

Qj  ACTUAL  AND  POTENTIAL  GNP 

Gross  national  product  in  constant  (1958)  dollan 

207.  Gap  (potential  less  actual) 

(Ann.  rate,  bil.  dol.) 

205.  Actual  value 

(Ann.  rate.  bil.  dol.) 

206.  Potential  level' 

(Ann.  rata,  bM.  dol.) 

1970 

First  quarter . 

720.4 

746.4 

+26.0 

Second  quarter . 

723.2 

754.3 

+31.1 

Third  quarter . 

726.8 

762.3 

+35.5 

Fourth  quarter  . 

718.0 

770.4 

+52.4 

1971 

First  quarter . 

731.9 

778.5 

+46.6 

Second  quarter . 

737.9 

786.7 

+48.8 

Third  quarter . 

742.5 

795.1 

+52.6 

Fourth  quarter  . 

754.5 

803.5 

+49.0 

1972 

First  quarter . 

766.5 

812.0 

+45.5 

Second  quarter . 

783.9 

820.6 

+36.7 

Third  quarter . 

796.1 

829.3 

+33.2 

Fourth  quarter  . 

8U.6 

838.0 

+26.4 

1973 

First  quarter . 

p827.1 

847.0 

p+19.9 

Second  quarter . 

Third  quarter . 

1 

Fourth  quarter . 

1 

- } 

NOTE:  Series  ere  Mesonelly  adjusted  except  those  series  thet  ippeer  to  cotttain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (§).  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  “r“  indcetas  revised;  "p”.  prafiminaty;  "a”,  estimated;  “a",  anticipatad;  mtd 
"NA”.  not  available. 

Graphs  of  thesa  series  are  drown  on  page  61. 

’Baeod  on  a  trend  line  of  3.5  percent  per  year  (intersecting  actual  line  In  middle  of  1955)  from  Ist  quarter  1952  to  4th  quarter 
1962,  3.75  percent  from  4th  quarter  1962  to  the  4th  quarter  1965,  4  percent  from  4th  quarter  1965  to  4th  quarter  1969  and  4.3 
percent  from  4th  quarter  1969  to  Ist  quarter  1973. 
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ANALYTICAL  MEASURES 


ANALYTICAL  RATIOS 


850.  Ratio, 
output  to  capacity, 
(nanufacturing 


851.  Ratio,  852.  Ratio, 

inventories  to  sales.  unfilled  orders  to 


nnanufacturing 
and  trade 


July . 

August . . . 
September 


July . 

August... 

September 


shipments,  manu¬ 
facturers' 
durable  goods 
industries 


853.  Ratio, 
production  of 


854.  Ratio, 
personal  saving 


business  equipment  to  disposable 

to  consumer  goods  personal  income 


(1967=100) 


860.  Ratio, 
help-wanted 
advertising 
to  persons 
unemployed' 


857.  Vacancy  rate 
in  total  rental 
housing  (g) 


July . 

August ... 
September 


do  not  reflect  aeries  relationships  or  order.'cw^l^^b^^  are°d!own™  ^^^rof^bot^^^  numbers  are  for  identif ication  only  and 

"NA",  not  available.  P  .  preliminaty;  "e",  estimated;  "a",  anticipated,  and 

Graphs  of  thtH  series  art  diown  on  page  62. 
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ANALYTICAL  MEASURES 


K 


1  DIFFUSION  INDEXES:  Leading  Indicators 

Yssr 

and 

month 

01.  Average  workweek 
of  production  workers, 
manufacturing 
(21  industries) 

06.  Value  of  manu¬ 
facturers'  new  orders, 
durable  goods  industries 
(35  industries) 

Oil.  Newly  approved 
capital  appropriations. 

The  Conference  Boerd 
(17  industries)' 

Ci34.  Profits, 
mfg.,  FNCB 
about  1,(X)0 
orporations) 

019.  Index  of  stock 
prices,  500  common  stocks 
(72  industries)  *  (g) 

023.  Index  of  industrial 
materials  prices 
(13  industrial  materials) 

1 -month 
span 

9-month 

span 

1 -month 
span 

9‘month 

span 

1 -quarter 
span 

3-quarter 

span 

1 -quarter 
span 

1 -month 
span 

9-month 

span 

1-month 

span 

9-month 

span 

1971 

January  . 

69.0 

73.8 

57.1 

67.1 

53 

29 

58 

95.8 

98.6 

46.2 

46.2 

February  . 

31.0 

83.3 

60.0 

65.7 

•  •  • 

•  •  • 

•  •• 

87.5 

95.1 

61.5 

46.2 

March  . 

78.6 

81.0 

57.1 

80.0 

... 

... 

... 

71.5 

91.0 

80.8 

46.2 

April . 

45.2 

76.2 

57.1 

81.4 

35 

53 

59 

84.0 

97.2 

80.8 

61.5 

May . 

73.8 

64.3 

60.0 

68.6 

•  •  • 

•  •• 

•  •  • 

a.7 

77.8 

38.5 

69.2 

June  . 

54.8 

66.7 

58.6 

71.4 

... 

... 

... 

27.8 

56.9 

46.2 

69.2 

July . 

54.8 

73.8 

50.0 

77.1 

76 

a 

59 

U.4 

31.9 

57.7 

53.8 

August . 

35.7 

88.1 

64.3 

62.9 

•  •  • 

•  •  • 

•  •• 

23.6 

43.1 

61.5 

53.8 

September . 

19.0 

73.8 

35.7 

85.7 

... 

... 

... 

71.5 

U.4 

53.8 

46.2 

October  . 

81.0 

83.3 

54.3 

82.9 

47 

82 

51 

18.1 

50.7 

46.2 

53.8 

November . 

78.6 

85.7 

64.3 

91.4 

•  •• 

•  •  • 

•  •  • 

2.8 

59.7 

34.6 

80.8 

December  . 

64.3 

95.2 

51.4 

91.4 

... 

... 

... 

95.8 

65.3 

61.5 

84.6 

1972 

January  . 

31.0 

83.3 

57.1 

85.7 

65 

82 

62 

89.6 

62.5 

65.4 

76.9 

February  . 

83.3 

88.1 

57.1 

91.4 

•  •  • 

•  •  • 

•  •• 

70.1 

59.0 

73.1 

76.9 

March  . 

45.2 

88.1 

74.3 

84.3 

... 

... 

... 

76.4 

68.1 

76.9 

84.6 

April . 

88.1 

85.7 

62.9 

85.7 

76 

71 

64 

71.5 

84.7 

65.4 

92.3 

May . 

0.0 

85.7 

42.9 

88.6 

•  •  • 

•  •  • 

•  •• 

21.5 

67.6 

76.9 

84.6 

June  . 

88.1 

85.7 

48.6 

85.7 

... 

... 

... 

43.1 

43.7 

73.1 

84.6 

July . 

26.2 

73.8 

42.9 

88.6 

47 

P53 

57 

30.6 

54.9 

61.5 

76.9 

August . 

71.4 

59.5 

68.6 

85.7 

•  •  • 

•  •  • 

76.4 

54.9 

65.4 

61.5 

September . 

59.5 

rl6.7 

57.1 

85.7 

... 

... 

33.8 

47.9 

50.0 

69.2 

October  . 

47.6 

r69.0 

52.9 

88.6 

p68 

r59 

33.8 

42.0 

61.5 

76.9 

November . 

59.5 

P59.5 

62.9 

p88.6 

•  •  • 

90.1 

36.2 

65.4 

84.6 

December  . 

33.3 

45.7 

... 

77.5 

69.2 

®80.8 

1973 

January  . 

r21.4 

62.9 

p67 

26.8 

84.6 

February  . 

92.9 

r51.4 

U.5 

34.6 

March  . 

P45.2 

p65.7 

19.6 

76.9 

April . 

May . 

^61.5 

June  . 

July . 

August . 

September . 

October  . 

November . 

December . 

NOTE:  Figures  are  the  percent  of  series  components  rising  (half  of  the  unchanged  components  are  considered  rising).  Data  are  centered  within  spans:  1-month  indexes  are  placed  on  2d 
month  and  9-month  indexes  are  placed  on  the  6th  month  of  span;  1 -quarter  indexes  are  placed  on  the  1st  month  of  the  2d  quarter  and  S^juarter  indexes  are  placed  on  the  1st  month  of  the  3d 
quarter.  Seesonally  adjusted  components  are  used  except  in  index  019  which  requires  no  adjustment  and  index  034  which  is  adjusted  only  for  the  index.  Table  E4  identifies  the  components 
for  most  of  the  indexes  shown.  The  "r"  indicates  revised;  "p",  preliminary;  and  "NA",  not  available. 

Gr^ihs  of  that  series  ere  dtown  on  pege  63. 

^This  is  a  copTTighted  series  used  by  permission;  it  may  not  be  reproduced  without  written  permission  from  The  Conference 
Board. 

^Based  on  72  components  through  August  1972,  on  71  coiqwnents  through  January  1973,  and  on  69  components  thereafter. 

Component  data  are  not  shown  in  table  E4  but  are  available  frcm  the  sotirce  agency. 

^Average  for  April  3,  10,  and  17. 
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Q  ANALYTICAL  MEASURES 


Qj  DIFFUSION  INOEXES-Con. 


Year 

Leading  Indicators-Con. 

Roughly  Coincident  Indicators 

and 

month 

05.  Initial  claims  for 
unemployment  insurance. 

State  programs,  week  in¬ 
cluding  the  12th  (47  areas)' 

041.  Number  of  employees 
on  nonagricultural  payrolls 
(30  industries 

047.  Index  of  industrial 
production  (24  industries) 

058.  Index  of  wholesale 
prices  (22  manufacturing 
industries)  (9 

054.  Sales  of  retail  stores 
(23  types  of  stores) 

1 -month 

9-month 

1 -month 

6-month 

1 -month 

6-month 

1 -month 

6-month 

1 -month 

9-rTN>nth 

span 

Span 

Span 

span 

Span 

Span 

span 

span 

Span 

span 

1971 

January . 

38.3 

46.8 

38.3 

54.2 

70.8 

79.5 

f-) 

43.5 

n 

80.4 

February  . 

61.7 

61.7 

30.0 

50.0 

70.8 

75.0 

65.2 

87.0 

March . 

42.6 

72.3 

33.3 

a.7 

72.9 

72.7 

73.9 

(ha) 

April . 

48.9 

57.4 

75.0 

40.0 

79.2 

62.5 

68.2 

73.9 

(HA) 

May . 

44.7 

21.3 

83.3 

51.7 

58.3 

64.6 

72.7 

95.5 

52.2 

(ha) 

June . 

40.4 

48.9 

36.7 

65.0 

56.2 

75.0 

72.7 

86.4 

73.9 

(HA) 

July . 

57.4 

42.6 

43.3 

63.3 

52.1 

62.5 

86.4 

86.4 

(HA) 

(HA) 

August . 

25.5 

57.4 

65.0 

58.3 

45.8 

66.7 

90.9 

72.7 

87.0 

(HA) 

September . 

46.8 

63.8 

90.0 

63.3 

75.0 

62.5 

38.6 

77.3 

39.1 

(HA) 

October  . 

57.4 

70.2 

60.0 

80.0 

58.3 

70.8 

25.0 

75.0 

47.8 

(HA) 

November . 

66.0 

74.5 

71.7 

90.0 

60.4 

87.5 

45.5 

77.3 

78.3 

(HA) 

December . 

59.6 

57.4 

53.3 

78.3 

54.2 

87.5 

68.2 

86.4 

37.0 

91.3 

1972 

January . 

42.6 

68.1 

80.0 

91.7 

70.8 

95.8 

86.4 

90.9 

45.7 

100.0 

February  . 

46.8 

63.8 

68.3 

91.7 

70.8 

87.5 

90.9 

95.5 

71.7 

91.3 

March . 

59.6 

76.6 

83.3 

86.7 

66.7 

87.5 

79.5 

95.5 

87.0 

100.0 

April . 

55.3 

78.7 

78.3 

85.0 

79.2 

83.3 

77.3 

95.5 

47.8 

89.1 

May.. . 

36.2 

57.4 

78.3 

81.7 

50.0 

83.3 

90.9 

100.0 

69.6 

91.3 

June  . 

53.2 

70.2 

68.3 

85.0 

64.6 

95.8 

79.5 

100.0 

37.0 

95.7 

July . 

66.0 

83.0 

28.3 

83.3 

52.1 

87.5 

79.5 

90.9 

69.6 

95.7 

August . 

66.0 

61.7 

83.3 

83.3 

77.1 

87.5 

75.0 

90.9 

76.1 

69.6 

September . 

46.8 

80.9 

80.0 

88.3 

83.3 

83.3 

81.8 

88.6 

30.4 

91.3 

October . 

59.6 

91.5 

88.3 

r90.0 

70.8 

87.5 

68.2 

95.5 

100.0 

rlOO.O 

November . 

81.9 

%.6 

85.0 

93.3 

66.7 

r87.5 

84.1 

95.5 

28.3 

pi  00.0 

December . 

1973 

January  . 

February . 

March  . 

April . 

. 

June  . 

July . 

August . 

September . 

October . 

November . 

December . 

38.3 

67.0 

74.5 

36.2 

76.7 

r71.7 

r90.0 

p71.7 

p93.3 

r56.3 

rTO.S 

r79.2 

p62.5 

p91.7 

86.4 

95.5 
97.7 
95.5 

100.0 

52.2 

r84.8 

r78.3 

p91.3 

NOTE:  Figures  are  the  percent  of  series  components  rising  (half  of  the  unchanged  components  ere  considered  rising).  Data  are  centered  within  spans:  1 -month  indexes  are  placed  on  the  2d 
month,  6-month  indexes  are  placed  on  the  4th  month,  and  9-month  indexes  are  placed  on  the  6th  month  of  span.  Seasonally  adjusted  components  are  used  except  in  index  058  which  requires 
no  adjustment.  Table  E4  identifies  the  connponents  for  the  indexes  shown.  The  "r"  indicates  revised;  "p",  preliminary;  and  "NA",  not  available.  Unadjusted  series  are  indicated  by  . 

Graphs  of  these  Hries  are  drown  on  pages  63  and  64. 

'  Component  data  are  not  available  for  publication  and  therefore  are  not  ahovm  in  table  £4. 


Data  beginning  irlth  August  1971  are  not  comparable  with  earlier  data  due  to  a  revised  sample. 
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E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Direction  of  Change 


Diffusion  intlix  components 

1972 

1973 

August 

_ 

September 

October 

November 

December 

January 

Fabruery*' 

March^ 

1  01.  AVERAGE  WORKWEEK  OF  PRODUCTION  WORKERS.  MANUFACTURING^ 

(Average  weakly  hours) 

All  manufacturing  industries . 

o 

40.6 

+ 

40.8 

- 

40.7 

+ 

40.9 

- 

40.7 

- 

40.3 

+ 

40.9 

0 

40.9 

Ptrcutt  ritint  of  21  componrnm  . 

(71) 

(60) 

(a) 

(60) 

(33) 

(21) 

(93) 

(45) 

Oursble  goods  industries: 

Ordnance  and  accessories . 

D 

- 

42.2 

□ 

a.3 

+ 

a.4 

o 

a.4 

+ 

43.0 

a.7 

Lumber  and  wood  products . 

+ 

a.3 

B 

- 

a.o 

- 

39.7 

+ 

39.9 

+ 

40.5 

+ 

a.9 

Furniture  and  fixtures . 

0 

40.5 

B 

+ 

40.3 

- 

39.9 

- 

r39.0 

+ 

40.5 

+ 

40.7 

Stone,  day,  and  i^ass  products  . 

1 

o 

a.9 

+ 

a. 2 

a-8 

a. 5 

ra.i 

+ 

a.i 

a.o 

Primary  metal  industries . 

9 

+ 

42.0 

+ 

a.3 

+ 

a.8 

- 

a.3 

+ 

a.4 

0 

a.4 

- 

a.2 

Fabricated  metal  products . 

41.2 

a.i 

+ 

a.3 

+ 

a. 6 

+ 

a.7 

a.4 

+ 

a.9 

a.7 

Machinery,  except  electrical  . 

+ 

42.3 

+ 

42.4 

- 

a.3 

+ 

a.7 

0 

a.7 

- 

a.4 

+ 

a.8 

- 

a.6 

Electrical  equipment  and  suppliet . 

+ 

40.5 

+ 

40.6 

o 

40.6 

+ 

40.8 

_ 

40.5 

_ 

40.4 

+ 

a.i 

a.6 

Transportation  aquipment . 

- 

a. 2 

+ 

a.9 

- 

a.  5 

+ 

a.o 

+ 

a.8 

- 

a.3 

+ 

43.2 

- 

a.6 

Instnjments  and  related  products  . 

+ 

40.6 

+ 

40.7 

- 

40.6 

- 

40.5 

+ 

40.6 

. 

r40.4 

+ 

40.8 

- 

a.7 

Miscellaneous  manufacturing  industries . 

+ 

39.5 

0 

39.5 

- 

39.2 

+ 

39.3 

- 

39.1 

- 

38.7 

+ 

39.3 

0 

39.3 

Nondurable  goods  industries: 

Food  and  kindred  products . 

- 

40.3 

. 

40.2 

+ 

40.4 

. 

40.3 

+ 

40.4 

- 

40.1 

+ 

40.2 

- 

40.1 

Tobacco  manufactures . 

+ 

35.4 

- 

34.1 

+ 

35.8 

- 

35.5 

+ 

35.6 

- 

r33.9 

+ 

35.6 

+ 

36.1 

Textile  mill  products  .  i . 

+ 

a.3 

+ 

a. 4 

a.2 

+ 

a.4 

a.2 

r39.5 

+ 

a.i 

+ 

a.2 

Apparel  and  other  textile  products . 

0 

36.0 

+ 

36.3 

- 

36.2 

o 

36.2 

- 

35.7 

- 

34.5 

+ 

36.0 

+ 

36.1 

Paper  and  allied  products . 

+ 

43.0 

a.9 

0 

a.9 

+ 

43.2 

a.9 

a.6 

+ 

43.0 

a.9 

Printing  and  puMidring . 

- 

37.9 

+ 

38.2 

- 

38.0 

+ 

38.3 

- 

37.7 

+ 

r37.8 

+ 

38.0 

0 

38.0 

Chemicals  and  allied  products . 

a. 7 

+ 

a.8 

+ 

a.o 

a.9 

o 

a.9 

. 

a.6 

+ 

a.o 

+ 

a.i 

Petroleum  and  coal  products . 

+ 

41.8 

+ 

a.3 

+ 

a.4 

o 

a.4 

- 

a.2 

- 

ra.9 

- 

a.7 

0 

a.7 

Rubber  and  plastic  products,  n  jx. . 

+ 

a. 4 

a.i 

+ 

a.2 

+ 

a.6 

a.2 

. 

ra.l 

+ 

a.4 

+ 

a.7 

Leather  and  leather  products . 

+ 

39.0 

‘ 

38.7 

37.7 

0 

37.7 

36.4 

+ 

37.1 

+ 

37.7 

+ 

38.0 

06.  VALUE  OF  MANUFACTURERS'  NEW  ORDERS,  DURABLE  GOODS  INDUSTRIES^ 

2 

(Millions  of  dollars) 

All  durable  goods  industries . 

+ 

35,727 

+ 

36,851 

- 

36,759 

+ 

37,619 

. 

37,562 

+ 

39,4U 

+ 

40,087 

+ 

a,986 

Pmxnt  rhing  of  36  oomfiontntt  . 

(69) 

(57) 

(53) 

(63) 

(46) 

(63) 

(51) 

(66) 

Prinwy  metals . 

+ 

5,967 

5,859 

5,727 

+ 

5,9U 

+ 

5,968 

+ 

6,206 

+ 

6,666 

+ 

7,394 

Fabricated  metal  products . 

+ 

3,556 

+ 

3,691 

- 

3,554 

- 

3,a7 

+ 

3,811 

+ 

3,882 

+ 

4,045 

+ 

4,a3 

Machinery,  except  aloctrical  . 

+ 

5,853 

+ 

6,006 

+ 

6,074 

+ 

6,a3 

+ 

6,583 

+ 

6,709 

6,509 

+ 

6,691 

Electrical  machinery  . 

+ 

4,778 

+ 

5,025 

+ 

5,174 

+ 

5,322 

- 

5,189 

+ 

5,262 

+ 

5,563 

- 

5,a4 

Transportation  equipment . 

+ 

8,302 

+ 

8,758 

+ 

8,990 

8,849 

8,480 

+ 

9,837 

9,330 

9,311 

Other  durable  goods  industries  . 

+ 

7,271 

+ 

7,512 

- 

7,240 

+ 

7,694 

- 

7,531 

- 

7,518 

+ 

7,974 

+ 

7,983 

NOTE:  To  facilitate  interpretation,  the  month-to-month  directions  of  change  are  showm  along  with  the  numbers:  (+)  ■  rising,  |o)  ■  unchanged,  and  {-)  •  falling.  NA  «  not  available, 
p  •  praliminaty.  r  ■  revised. 

'Data  are  aeaaonally  adjuated  by  the  aource  a^ncy. 

*Data  for  moat  of  the  35  dlffuaion  index  coiaponaita  are  not  available  for  publication;  however,  they  are  all  included  in  the 
totala  and  directiona  of  change  for  aix  lujor  Induatry  groupa  ahown  here. 
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13  ANALYTICAL  MEASURES 


E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Direction  of  Change-Con. 


1972 

1973 

August 

September 

October 

November 

December 

January 

February 

March 

April*' 

023.  INOEX  OF  INDUSTRIAL  MATERIALS  PRICES^ 

Industrial  materials  price 

1 

1 

1 

1 

■ 

index  (1967=100) . 

+ 

124.6 

+ 

124.8  1 

3 

3 

3 

+  139.3 

+ 

147.5 

B 

155.3 

a 

(Dollars) 

Ptrctnt  rising  of  13  components  . . 

(65) 

(50) 

(62) 

(65) 

(69) 

(85) 

(85) 

(77) 

(62) 

Copper  scrap  (lb.) . 

+ 

.447 

_ 

.440 

+ 

.446 

+ 

.448 

.434 

+  .463 

+ 

.492 

+ 

.526 

+ 

.564 

Lead  scrap  (lb.) . 

- 

.060 

- 

.059 

.056 

+ 

.057 

. 

.056 

.055 

+ 

.059 

+ 

.062 

_ 

.061 

Steel  scrap  (ton)  . 

+ 

40.469 

- 

36.929 

+ 

39.707 

+ 

40.340 

+ 

43.121 

+  43.236 

- 

42.757 

+ 

43.265 

+ 

47.418 

Tin  (lb.) . 

+ 

1.802 

+ 

1.826 

0 

1.826 

- 

1.713 

- 

1.710 

+  1.796 

+ 

1.967 

+ 

2.032 

- 

1.987 

Zinc  (lb.) . 

- 

.179 

0 

.179 

0 

.179 

o 

.179 

+ 

.182 

+  .188 

+ 

.195 

+ 

.199 

+ 

.205 

Burlap  (yd.) . 

- 

.194 

- 

.187 

- 

.184 

- 

.176 

+ 

.179 

+  .183 

+ 

.192 

+ 

.195 

+ 

.198 

Cotton  (lb.),  IZ-market  average . 

- 

.336 

- 

.291 

- 

.271 

+ 

.304 

+ 

.324 

+  .353 

+ 

.363 

+ 

.377 

+ 

.403 

Print  cloth  (yd.),  average . 

+ 

.324 

+ 

.333 

+ 

.342 

+ 

.375 

+ 

.404 

+  .409 

- 

.406 

- 

.402 

.396 

Wool  tops  (lb.)  . 

+ 

1.751 

+ 

..868 

+ 

1.962 

+ 

2.087 

+ 

2.309 

+  2.497 

+ 

2.676 

+ 

3.539 

3.483 

Hides  (lb.) . 

+ 

.379 

+ 

.396 

+ 

.483 

+ 

.495 

- 

.476 

+  .481 

+ 

.488 

. 

.408 

_ 

.322 

Rosin  (100  lb.)  . 

+ 

19.083 

- 

18.850 

- 

18.549 

+ 

20.186 

+ 

20.708 

-  20.667 

a 

20.708 

+ 

20.851 

Rubber  (lb.)  . 

+ 

.174 

+ 

.181 

+ 

.207 

- 

.204 

+ 

.219 

+  .228 

+ 

.290 

+ 

.310 

Tallow  (lb.) . 

0 

.065 

+ 

.069 

L+ 

.073 

- 

+ 

i 

.111 

041 .  NUMBER  OF  EMPLOYEES  ON  NONAGRICULTURAL  PAYROLLS’ 

(Thousands  of  employees) 

All  nonagricultural  payrolls . 

+ 

72,984 

+ 

73,176 

+ 

73,589 

+ 

73,899 

+ 

74,026 

+  r74,245 

+  r74,713 

+ 

74,901 

Percent  rising  of  30  components  .. 

(83) 

(80) 

(88) 

(85) 

(77) 

(72) 

(90) 

(72) 

Ordnance  and  accessories  . 

+ 

97 

- 

93 

+ 

96 

+ 

102 

0 

102 

0  r102 

+ 

103 

- 

101 

Lumber  and  wood  products  . 

+ 

528 

0 

528 

+ 

530 

+ 

537 

+ 

538 

+  r539 

+ 

r541 

+ 

543 

Furniture  and  fixtures . 

+ 

411 

+ 

413 

+ 

417 

+ 

419 

+ 

421 

+  r424 

+ 

r425 

+ 

427 

Stone,  day,  and  glass  products . 

+ 

530 

0 

530 

+ 

538 

+ 

540 

- 

538 

+  r539 

+ 

r545 

+ 

547 

Primary  metal  industries . 

+ 

988 

+ 

1,017 

+ 

1,028 

+ 

1,029 

+ 

1,033 

-  r1,031 

+ 

n  ,032 

- 

1,026 

Fabricated  metal  products . 

+ 

1,056 

+ 

1,058 

+ 

1,068 

+ 

1,074 

+ 

1,082 

+  1,092 

+ 

r1,104 

o 

1,104 

Machinery,  except  electrical  . 

+ 

1,242 

+ 

1,252 

+ 

1,279 

+ 

1,302 

+ 

1,318 

+  r1,324 

+ 

n  ,325 

+ 

1,335 

Electrical  equipment . 

+ 

1,236 

+ 

1,248 

+ 

1,279 

+ 

1,290 

+ 

1,309 

+  1,318 

+ 

1,335 

+ 

1,347 

Transportation  equipment . 

- 

1,243 

+ 

1,247 

+ 

1,276 

+ 

1,294 

+ 

1,306 

+  1,310 

+ 

r1,325 

+ 

1,330 

Instruments  and  related  products . 

+ 

279 

+ 

281 

+ 

285 

+ 

288 

0 

288 

+  292 

+ 

295 

+ 

297 

Miscellaneous  manufacturing . 

+ 

332 

0 

332 

+ 

335 

+ 

337 

+ 

339 

0  r339 

+ 

r345 

0 

345 

Food  and  kindred  products . 

- 

1,167 

+ 

1,172 

- 

1,170 

+ 

1,171 

+ 

1,175 

+  r1,l8l 

+ 

r1,186 

_ 

1,182 

Tobacco  manufactures  . 

- 

57 

- 

54 

0 

54 

+ 

57 

+ 

59 

0  59 

+ 

61 

+ 

64 

Textile  mill  products . 

+ 

873 

+ 

874 

+ 

881 

+ 

887 

+ 

895 

r894 

+ 

r902 

+ 

903 

Apparel  and  other  textile  products _ 

+ 

1,162 

+ 

1,167 

+ 

1,171 

+ 

1,178 

- 

1,172 

-  r1,l6l 

+ 

r1,174 

+ 

1,178 

Paper  and  allied  products  . 

o 

539 

+ 

541 

+ 

547 

- 

546 

+ 

547 

+  r548 

+ 

r552 

+ 

556 

Printing  and  publishing . 

+ 

656 

+ 

658 

+ 

659 

0 

659 

+ 

660 

+  r662 

- 

r66l 

+ 

662 

Chemicals  and  allied  products . 

0 

578 

+ 

585 

+ 

587 

+ 

590 

0 

590 

o  590 

+ 

r591 

+ 

594 

Petroleum  and  coal  products . 

+ 

117 

o 

117 

+ 

118 

+ 

119 

0 

119 

0  r119 

- 

r1l6 

+ 

118 

Rubber  and  plastic  products,  n.e.c . 

+ 

491 

+ 

494 

+ 

504 

+ 

514 

+ 

518 

+  522 

+ 

r529 

o 

529 

Leather  and  leather  products . 

+ 

264 

- 

263 

- 

261 

- 

258 

+ 

266 

252 

+ 

253 

- 

251 

Mining . 

+ 

602 

+ 

606 

+ 

610 

- 

609 

- 

607 

+  r6l0 

+ 

r6l2 

0 

612 

Contract  construction . 

+ 

3,5U 

+ 

3,551 

+ 

3,568 

- 

3,524 

- 

3,452 

+  r3,502 

+ 

r3,589 

+ 

3,601 

Transportation  and  public  utilities  .... 

+ 

4,478 

+ 

4,499 

+ 

4,540 

+ 

4,549 

+ 

4,558 

+  r4,574 

+ 

r4,582 

- 

4,576 

Wholesale  trade . 

+ 

3,935 

+ 

3,946 

+ 

3,954 

+ 

3,959 

+ 

3,970 

+  r4,001 

+ 

r4,013 

0 

4,015 

Retail  trade . 

+ 

11,823 

+ 

11,848 

+ 

11,881 

+ 

11,995 

- 

11,976 

+  r1 1,988 

+ 

r12,108 

+ 

12,197 

Finance,  insurance,  real  estate . 

+ 

3,936 

+ 

3,953 

+ 

3,969 

+ 

3,981 

+ 

3,991 

+  r3,999 

+ 

4,012 

+ 

4,031 

Service . 

+ 

12,419 

- 

12,379 

+ 

12,451 

+ 

12,497 

+ 

12,549 

+  r12,621 

+  r12,687 

+ 

12,695 

Federal  government . 

- 

2,618 

+ 

2,634 

- 

2,630 

+ 

2,642 

+ 

2,652 

-  2,637 

- 

2,632 

- 

2,619 

State  and  local  government . 

+ 

10,699 

+ 

10,741 

+ 

10,767 

+ 

10,819 

+ 

10,852 

-  r10,844 

£ 

r1 0,901 

+ 

10,935 

NOTE:  To  facilitate  interpretation,  the  month-to-month  directions  of  change  are  shown  along  with  the  numbers:  (-•’)  •  rising,  (o)  •  unchanged,  and  (-)  >  falling.  NA  •  not  available, 
p  =  preliminary,  r  •  revised. 

’Average  for  April  3,  10,  and  17. 

^Series  components  are  seasonally  adjusted  by  the  Bureau  of  Economic  Analysis.  The  Industrial  materials  price  index  is  not 
seasonally  adjusted. 

*Data  are  seasonally  adjusted  by  the  source  agency.  Data  for  the  latest  month  shown  are  preliminary. 


100 


APRIL  1973  RCII 


ANALYTICAL  MEASURES 


E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Direction  of  Change-Con. 


Diffusion  index  components 

1972 

1973 

August 

September 

October 

November 

December*" 

January*" 

February*" 

March  P 

D47.  INDEX  DF  INDUSTRIAL  PRDDUCTIDN^ 

(1967> 

100) 

All  industrial  production . 

+ 

115.1 

+ 

116.1 

+ 

117.5 

+ 

118.5 

+ 

119.2 

+ 

119.9 

+ 

120.9 

+ 

121.7 

Percent  rising  of  24  components^ . 

(77) 

(83) 

(71) 

(67) 

(56) 

(71) 

(79) 

(62) 

Durable  manufactures; 

Primary  and  fabricated  metals . 

•  •  • 

•  •• 

•  •• 

.  •  • 

•  •  . 

•  •  • 

•  •• 

•  •  • 

Primary  metals  . 

- 

113.6 

+ 

117.4 

+ 

119.3 

+ 

120.2 

+ 

126.6 

+ 

126.7 

0 

126.7 

- 

126.0 

Fabricated  metal  products . 

+ 

114.4 

+ 

115.2 

+ 

117.5 

+ 

118.8 

- 

118.6 

+ 

119.8 

+ 

121.9 

+ 

123.9 

Machinery  and  allied  goods . 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

Nonelectrical  machinery . 

+ 

106.1 

+ 

107.0 

+ 

108.8 

+ 

110.6 

- 

110.5 

+ 

111.6 

o 

111.6 

+ 

113.0 

Electrical  machinery . 

+ 

108.1 

+ 

109.7 

+ 

110.4 

- 

110.2 

+ 

116.0 

- 

115.0 

+ 

116.1 

+ 

119.2 

Transportation  equipment . 

+ 

98.4 

+ 

99.8 

+ 

102.1 

+ 

105.0 

+ 

105.9 

+ 

106.6 

+ 

109.9 

0 

109.9 

Instruments . 

+ 

120.9 

+ 

122.4 

+ 

122.9 

+ 

123.3 

- 

122.6 

+ 

127.2 

+ 

128.6 

+ 

128.8 

Lumber,  clay,  and  glass . 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

+ 

126.0 

Clay,  glass,  and  stone  products . 

+ 

118.7 

+ 

119.1 

+ 

120.0 

- 

119.7 

- 

118.9 

+ 

119.4 

+ 

122.2 

(NA) 

Lumber  and  products . 

- 

121.1 

+ 

122.8 

+ 

128.1 

+ 

128.2 

- 

124.3 

+ 

126.8 

+ 

127.3 

(NA) 

Furniture  and  miscellaneous . 

... 

... 

... 

•  •  • 

•  •  • 

+ 

132.5 

Furniture  and  fixtures . 

+ 

117.6 

- 

116.7 

- 

116.1 

+ 

117.4 

+ 

118.5 

+ 

119.6 

+ 

121.3 

(NA) 

Miscellaneous  manufactures  . 

+ 

135.1 

+ 

135.6 

- 

135.4 

- 

134.0 

+ 

134.5 

+ 

140.7 

- 

139.5 

(NA) 

Nondurable  manufactures; 

Textiles,  apparel,  and  leather . 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

- 

109.9 

+ 

110.6 

Textile  mill  products . 

+ 

116.5 

+ 

116.6 

+ 

118.5 

- 

118.4 

+ 

119.9 

- 

119.4 

+ 

119.9 

(NA) 

Apparel  products . 

+ 

104.3 

+ 

105.5 

+ 

106.8 

+ 

109.3 

+ 

109.5 

+ 

110.0 

(NA) 

(NA) 

Leather  and  products  . 

- 

86.5 

+ 

91.6 

- 

88.6 

- 

80.1 

+ 

87.4 

- 

81.3 

+ 

85.7 

(na) 

Paper  and  printing . 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

Paper  and  products . 

+ 

127.8 

- 

124.1 

+ 

127.9 

+ 

133.3 

+ 

134.4 

(NA) 

(NA) 

(NA) 

Printing  arrd  publishing . 

+ 

108.7 

+ 

109.4 

+ 

112.4 

+ 

112.6 

- 

111.3 

+ 

111.5 

+ 

113.0 

+ 

113.4 

Chemicals,  petroleum,  and  nrbber . 

... 

... 

... 

... 

•  •  • 

•  •  • 

•  •  • 

+ 

146.6 

Chemicals  and  products .  . 

+ 

141.3 

+ 

143.4 

+ 

143.8 

- 

141.5 

o 

141.5 

+ 

145.4 

+ 

147.1 

+ 

147.6 

Petroleum  products . 

+ 

120.4 

+ 

120.7 

+ 

124.1 

- 

123.4 

+ 

124.8 

+ 

129.0 

- 

125.0 

(NA) 

Rubber  and  plastics  products  . 

+ 

150.4 

- 

149.6 

- 

148.2 

+ 

151.3 

+ 

154.4 

+ 

155.3 

+ 

156.2 

(NA) 

Foods  and  tobacco  . 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

+ 

119.4 

+ 

119.6 

Foods . 

0 

118.3 

+ 

120.0 

- 

118.2 

+ 

119.4 

+ 

119.5 

- 

119.0 

+ 

120.2 

+ 

120.4 

Tobacco  products . 

+ 

108.5 

- 

103.0 

+ 

111.8 

+ 

112.5 

102.5 

+ 

107.9 

(NA) 

(na) 

Mining' 

Coal . 

- 

97.2 

+ 

104.2 

- 

99.3 

+ 

101.0 

- 

97.1 

- 

95.8 

+ 

101.9 

+ 

106.0 

Dil  and  gas  extraction . 

+ 

111.2 

+ 

112.1 

+ 

112.7 

- 

110.5 

- 

108.2 

+ 

108.7 

- 

107.8 

- 

107.4 

Metal,  stone,  and  earth  minerals . 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

.  •  • 

•  •  • 

•  .  . 

- 

114.3 

Metal  mining . 

+ 

115.2 

+ 

123.4 

- 

122.3 

+ 

136.7 

+ 

141.8 

- 

138.6 

+ 

140.5 

(NA) 

Stone  and  earth  minerals . 

• 

91.4 

+ 

94.9 

+ 

95.2 

+ 

97.0 

96.0 

+ 

98.4 

+ 

99.1 

(NA) 

NOTE;  To  facilitate  interpretation,  the  month-to-tnonth  directions  of  change  are  shown  along  with  the  numbefs:  >  rising,  (o)  >  unchanged,  and  (-)« falling.  NA  •  not  available, 

p  ■  prelinrinsrv.  r  ■  revised. 

*Data  are  seasonally  adjtisted  by  the  source  agency. 

^Vlhere  actual  data  for  separate  industries  are  not  available,  estimates  are  used  to  compute  the  percent  rising. 
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Q  ANALYTICAL  MEASURES 


E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Direction  of  Change-Con. 


1972 

1973 

Diffusion  index  components 

August 

September 

October 

November 

December 

January 

February 

March 

D54.  SALES  DF  RETAIL  STDRES^ 

(Millions  of  dollars) 

All  retail  sales . 

37,969 

- 

37,746 

•F 

39,106 

- 

38,713 

•F 

39,417 

■F  r40,707 

+  r41 ,305 

+ 

42,274 

Percent  rising  of  23  components^ . 

(76) 

(30) 

(100) 

(28) 

(52) 

(85) 

(78) 

(91) 

Grocery  stores . 

-F 

7,457 

7,438 

■F 

7,637 

7,570 

7,503 

•F 

r7,894 

- 

7,836 

■F 

(ha) 

Eating  and  drinking  places . 

- 

2,797 

■F 

2,830 

•F 

2,873 

•F 

2,913 

•F 

2,957 

-F 

r3,057 

■F 

3,082 

■F 

(HA) 

Department  stores . 

- 

3,845 

-F 

4,007 

■F 

4,092 

- 

3,937 

+ 

4,008 

■F 

r4,101 

■F 

4,205 

■F 

(HA) 

Mail-order  houses  (department  store  merchandise) . 

■F 

439 

- 

425 

-F 

457 

- 

442 

- 

391 

■F 

r442 

•F 

453 

■F 

(ha) 

Variety  stores . 

•F 

654 

_ 

634 

■F 

663 

643 

-F 

671 

■F 

r703 

680 

•F 

(HA) 

Men's  and  boys'  wear  stores  . 

+ 

438 

- 

433 

-F 

468 

- 

U5 

- 

438 

-F 

r476 

+ 

491 

♦ 

(ha) 

Women's  apparel,  accessory  stores . 

■F 

699 

-F 

701 

-F 

718 

- 

710 

■F 

730 

+ 

r741 

+ 

765 

■F 

(ha) 

Shoe  stores . 

•F 

300 

+ 

318 

■F 

350 

- 

3U 

■F 

347 

+ 

r349 

- 

346 

■F 

(HA) 

Furniture,  home  furnishings  stores . 

■F 

1,040 

1,034 

■F 

1,093 

0 

1,093 

1,048 

■F 

r1,145 

•F 

1,186 

(HA) 

Household  appliance,  TV.  radio  stores  . 

■F 

613 

- 

580 

+ 

602 

- 

591 

+ 

601 

+ 

r640 

+ 

674 

+ 

(HA) 

Lumber  yards,  building  materials  dealers . 

■F 

1,362 

■F 

1,406 

•F 

1,427 

- 

1,390 

- 

1,379 

+ 

r1,545 

+ 

1,574 

+ 

(ha) 

Hardware  stores . 

■F 

352 

- 

340 

•F 

353 

+ 

357 

- 

332 

■F 

r370 

- 

360 

+ 

(ha) 

Passenger  car  and  other  automotive  dealers . 

-F 

7,104 

6,888 

•F 

7,195 

•F 

7,215 

+ 

7,729 

+ 

r7,904 

+ 

7,943 

+ 

(HA) 

Tire,  battery,  accessory  dealers . 

■F 

619 

- 

615 

+ 

658 

- 

610 

- 

571 

-F 

r603 

■F 

629 

-F 

(HA) 

Gasoline  service  stations . 

•F 

2,622 

- 

2,611 

+ 

2,686 

- 

2,681 

+ 

2,713 

0 

r2,714 

-F 

2,827 

•F 

(ha) 

Drug  and  proprietary  stores . 

■F 

1,246 

- 

1,204 

■F 

1,226 

+ 

1,250 

- 

1,236 

-F 

r1,246 

■F 

1,251 

+ 

(HA) 

Liquor  stores . 

- 

775 

- 

767 

■F 

800 

r 

763 

- 

740 

+ 

r759 

+ 

809 

■F 

(HA) 

1  058.  INDEX  OF  WHOLESALE  PRICES,  MANUFACTURING  INDUSTRIES 

3 

(1967=iro) 

All  manufacturing  industries . 

-F 

118.5 

-F 

118.8 

o 

118.8 

■F 

119.2 

■F 

120.7 

-F 

121.6 

■F 

123.6 

-F 

125.7 

Percent  rising  of  22  components . 

(75) 

(82) 

(68) 

(84) 

(86) 

(96) 

(98) 

(%) 

Durable  goods: 

Lumbn  and  wood  products  . 

■F 

148.1 

-F 

148.5 

■F 

149.2 

■F 

149.4 

■F 

149.8 

-F 

151.0 

+ 

161.0 

■F 

173.2 

Furniture  and  hou^old  durables . 

•F 

111.7 

■F 

112.0 

0 

112.0 

■F 

112.3 

■F 

112.4 

■F 

112.6 

-F 

113.1 

■F 

113.5 

Nonmetallic  minerals  products . 

■F 

126.7 

-F 

126.9 

-F 

127.3 

0 

127.3 

■F 

127.4 

■F 

128.2 

-F 

128.4 

■F 

129.0 

Iron  and  steel  . 

■F 

128.6 

-F 

128.8 

■F 

128.9 

■F 

129.0 

■F 

129.5 

■F 

131.9 

■F 

133.0 

•F 

133.3 

Nonferrous  metals . 

0 

116.8 

■F 

117.4 

- 

117.3 

- 

117.2 

■F 

117.4 

•F 

117.9 

■F 

121.0 

■F 

128.3 

Fabricated  structural  metal  products . 

■F 

122.5 

+ 

122.7 

-F 

123.0 

■F 

123.1 

■F 

123.3 

-F 

124.4 

■F 

124.7 

■F 

125.0 

Miscellaneous  metal  products . 

■F 

124.7 

0 

124.7 

-F 

124.8 

■F 

124.9 

- 

124.8 

•F 

125.2 

■F 

125.8 

■F 

126.7 

General  purpose  machinery  and  equipment . 

■F 

123.0 

o 

123.0 

-F 

123.2 

■F 

123.3 

•F 

123.4 

■F 

123.9 

+ 

124.3 

+ 

124.9 

Miscellaneous  machinery . 

o 

120.8 

-F 

120.9 

0 

120.9 

- 

120.8 

■F 

121.0 

-F 

121.1 

■F 

121.5 

-F 

122.4 

Electrical  machinery  and  equipment . 

- 

110.6 

o 

110.6 

- 

110.5 

-F 

110.6 

0 

110.6 

-F 

110.9 

■F 

111.0 

■F 

111.3 

Motor  vehicles  and  equipment . 

■F 

118.5 

o 

118.5 

- 

116.9 

■F 

117.0 

■F 

118.4 

- 

118.2 

0 

118.2 

+ 

118.6 

Miscellaneous  products . 

■F 

115.1 

■F 

115.2 

- 

115.0 

0 

115.0 

■F 

115.1 

■F 

115.8 

■F 

117.1 

■F 

117.9 

Nondurable  goods: 

Processed  foods  and  feeds . 

- 

121.0 

■F 

121.8 

0 

121.8 

■F 

123.1 

-F 

129.4 

■F 

132.4 

■F 

137.0 

■F 

141.4 

Cotton  products . 

- 

122.8 

+ 

123.6 

-F 

124.0 

■F 

124.2 

-F 

124.8 

■F 

126.0 

■F 

128.2 

■F 

130.0 

Wool  products . 

■F 

101.1 

-F 

102.5 

■F 

106.6 

■F 

107.1 

■F 

108.8 

-F 

114.5 

■F 

119.2 

■F 

127.7 

Manmade  fiber  textile  products . 

- 

108.7 

- 

108.6 

o 

108.6 

■F 

109.5 

■F 

110.3 

■F 

111.4 

•F 

111.8 

-F 

115.2 

Apparel . 

o 

115.1 

-F 

115.3 

-F 

115.6 

+ 

115.9 

■F 

116.0 

-F 

116.5 

-F 

116.8 

■F 

117.0 

Pulp,  paper,  and  allied  products  . 

■F 

114.1 

-F 

114.3 

■F 

114.7 

■F 

115.0 

■F 

115.1 

■F 

115.8 

■F 

116.5 

■F 

118.3 

Chemicals  and  allied  products . 

■F 

104.4 

o 

104.4 

0 

104.4 

■F 

104.7 

-F 

104.8 

■F 

105.1 

-F 

105.6 

■F 

106.7 

Petroleum  products,  refined  . 

■F 

110.7 

■F 

111.3 

-F 

111.5 

0 

111.5 

■F 

112.0 

■F 

112.3 

■F 

118.7 

-F 

119.4 

Rubber  and  plastic  products . 

■F 

109.5 

0 

109.5 

0 

109.5 

-F 

109.8 

0 

109.8 

-F 

110.0 

■F 

110.1 

■F 

110.3 

Hides,  skins,  leather,  and  related  products . 

-F 

134.6 

-F 

135.7 

-F 

139.8 

-F 

1U.0 

- 

142.2 

■F 

143.9 

+ 

1U.9 

- 

143.5 

NOTE:  To  facilitate  intepretation,  the  nwnth-to-month  directions  of  change  are  shown  along  with  the  numbers:  (+)  •  rising,  (o)  •  unchanged,  and  (-)■  falling.  NA  not  available, 
p  »  prehminary.  r « revised. 

'Data  are  seasonally  adjusted  by  the  source  agency.  Data  for  the  latest  month  shown  are  preliminary. 

^The  diffusion  index  includes  estimates  for  six  types  of  stores  not  shown  separately. 

^Data  are  not  seasonally  adjusted. 
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Q  INTERNATIONAL  COMPARISONS 


CONSUMER  PRICES 

INDUSTRIAL  PRODUCTION 

781.  United 

133.  Canada, 

132.  United 

135.  West 

136.  France, 

138. Japan, 

137.  Italy. 

47.  United 

123.  Canada, 

122.  United 

126.  France, 

Yatr 

States, 

index  of 

Kingdom, 

Germany, 

index  of 

index  of 

index  of 

States, 

index  of 

Kingdom, 

index  of 

index  of 

consumer 

index  of 

index  of 

consumer 

consumer 

consumer 

index  of 

industrial 

index  of 

industrial 

consumer 

prices® 

consumer 

consumer 

prices® 

prices® 

prices® 

industrial 

production 

industrial 

production 

prices® 

prices® 

prices® 

production 

production 

(1967«100) 

(1967-100) 

(1967-100) 

(1967-100) 

(1967-100) 

(1967-100) 

(1967-100) 

(1967-100) 

(1967=100) 

(1967-1(») 

1971 

■1 

January  . 

U9 

113 

123 

m 

120 

125 

112 

115 

113 

127 

Fabruary  . 

U9 

113 

124 

112 

121 

125 

113 

115 

110 

129 

March  . 

120 

114 

125 

113 

121 

125 

113 

116 

109 

131 

April . 

120 

115 

128 

114 

122 

127 

113 

115 

111 

128 

May . 

121 

115 

128 

114 

123 

127 

114 

107 

116 

111 

127 

June  . 

122 

115 

129 

115 

123 

127 

114 

107 

U6 

112 

130 

July . 

122 

116 

130 

115 

124 

127 

114 

107 

117 

in 

132 

August . 

122 

117 

130 

115 

124 

126 

115 

106 

123 

m 

132 

Saptambar . 

122 

117 

130 

116 

125 

131 

115 

107 

125 

112 

136 

October . 

122 

117 

131 

116 

126 

131 

116 

107 

125 

m 

135 

November . 

123 

117 

132 

117 

126 

129 

117 

107 

124 

m 

136 

Oacember . 

123 

118 

132 

117 

127 

129 

117 

108 

124 

no 

135 

1972 

January  . 

123 

118 

133 

118 

127 

130 

117 

109 

125 

no 

138 

Fabruary  . 

124 

119 

134 

119 

128 

130 

118 

110 

126 

101 

137 

March  . 

124 

119 

134 

119 

128 

131 

118 

111 

127 

112 

139 

April . 

124 

120 

136 

120 

129 

132 

119 

113 

129 

lU 

138 

May . 

125 

120 

136 

120 

130 

133 

120 

113 

128 

U6 

141 

June  . 

125 

120 

137 

121 

130 

133 

120 

113 

129 

rll6 

140 

July . 

126 

122 

138 

122 

131 

133 

121 

lU 

129 

U7 

U3 

August . 

126 

122 

139 

122 

132 

134 

122 

115 

128 

n7 

U3 

Saptambar . 

126 

123 

139 

123 

133 

135 

123 

116 

129 

n7 

143 

October . 

127 

123 

141 

124 

134 

136 

124 

118 

133 

118 

143 

November . 

127 

123 

142 

124 

135 

135 

125 

118 

134 

119 

rl47 

Oacember . 

127 

124 

143 

125 

136 

137 

126 

119 

135 

120 

U7 

1973 

January  . 

128 

125 

U4 

126 

136 

138 

127 

120 

pl35 

pn8 

pi  51 

Fabruary . 

129 

126 

U5 

127 

136 

140 

(ha) 

121 

(ha) 

(ha) 

(HA) 

March  . 

130 

126 

(HA) 

(ha) 

(HA) 

(ha) 

pl22 

April . 

May . 

June  . 

July . 

August . 

Saptambar . 

October  . 

November . 

December . 

NOTE:  StriH  m  asondly  adjustad  axcapt  ttioa  ariai  that  appaar  to  contain  no  aanmal  movamant.  Unadiustad  arias  are  indicatad  by  (9.  Sariai  numbars  are  for  idantification  only  and 
do  not  reflact  ariai  ralation^ips  or  ordar.  Complata  tMai  and  sounxs  are  dKwm  at  tha  back  of  tha  book.  Tha  "r"  indcatai  rmiad;  "p”,  preliminary:  “a“,  astimatad:  “a”,  anticipated;  and 
"NA**,  not  MilaUe. 

Graphs  of  thaaa  arias  are  diown  on  papa  66  and  67. 
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Q  INTERNATIONAL  COMPARISONS 


Q  INDUSTRIAL  PRODUCTION 

-Con. 

1  STOCK  PRICES 

Year 

and 

month 

125.  West 
Germany, 
index  of 
industrial 
production 

(1967=100) 

128. Japan, 
index  of 
industrial 
production 

(1967=100) 

121.  OECD,' 

European 

countries, 

index  of 

industrial 

production 

(1967=100) 

127.  Italy, 
index  of 
industrial 
production 

(1967=100) 

19.  United 
States, 
index  of 
stock 

prices,  500 
common 
stocks  (g) 

(1967=100) 

143.  Canada, 
index  of 
stock 
prices 

(1967=100) 

142.  United 
Kingdom, 
index  of 
stock 
prices  (gj 

(1967=100) 

146.  France, 
ndex  of 
stock 
prices  (g) 

(1967=100) 

145.  West 
Germany, 
index  of 
stock 
prices  (gj 

(1967=100) 

146. Japan, 
index  of 
stock 
prices  (g) 

(1967=100) 

147.  Italy, 
index  of 
stock 
prices  (g) 

(1967=100) 

1971 

■1 

January  . 

164 

126 

117 

102 

108 

123 

136 

125 

U5 

91 

February  . 

164 

126 

117 

106 

108 

122 

139 

134 

151 

94 

March  . 

138 

168 

126 

116 

108 

109 

120 

137 

137 

161 

93 

April . 

140 

165 

127 

113 

112 

112 

131 

137 

135 

171 

89 

May . 

138 

158 

126 

113 

111 

108 

146 

la 

138 

172 

85 

June  . 

138 

168 

127 

114 

108 

109 

147 

140 

137 

182 

83 

July . 

139 

169 

128 

112 

108 

109 

157 

U1 

135 

190 

83 

August . 

134 

168 

125 

104 

106 

107 

158 

135 

136 

179 

82 

September . 

138 

171 

129 

117 

108 

108 

164 

128 

129 

170 

78 

October  . 

138 

167 

129 

116 

106 

UO 

160 

118 

124 

166 

78 

November . 

137 

170 

129 

117 

101 

98 

156 

127 

124 

168 

75 

December . 

129 

170 

127 

119 

108 

107 

165 

124 

133 

178 

77 

1972 

January  . 

140 

rl66 

131 

119 

112 

117 

175 

128 

137 

195 

78 

February  . 

137 

rl68 

127 

117 

114 

119 

180 

130 

146 

204 

76 

March  . 

140 

rl70 

131 

rll5 

117 

121 

186 

140 

152 

215 

74 

April . 

142 

rl70 

132 

rll4 

118 

121 

191 

147 

157 

230 

79 

May . 

142 

rl72 

133 

117 

117 

123 

194 

155 

161 

241 

80 

June  . 

139 

rl73 

132 

rll7 

118 

127 

184 

U7 

159 

257 

78 

July . 

141 

rl72 

133 

rll4 

117 

126 

187 

156 

159 

273 

80 

August . 

138 

rl77 

132 

rll2 

121 

134 

195 

162 

165 

290 

80 

September . 

rU4 

rl79 

rl35 

rll5 

119 

133 

185 

163 

160 

300 

79 

October  . 

lU 

rl81 

137 

rl24 

119 

133 

180 

164 

155 

309 

81 

November . 

146 

rl84 

138 

122 

125 

134 

186 

153 

156 

327 

86 

December . 

U9 

190 

140 

124 

128 

141 

191 

149 

155 

354 

86 

1973 

January . 

pi  50 

pl96 

pl40 

pll8 

129 

146 

182 

174 

167 

387 

83 

February  . 

(na) 

(na) 

(NA) 

(NA) 

124 

U5 

168 

173 

165 

364 

p85 

March  . 

122 

143 

164 

rpl81 

rplTl 

363 

rp94 

April . 

May . 

pl21 

pl43 

pl67 

pl85 

plTl 

P355 

P95 

June  . 

July . 

August . 

September . 

October  . 

NoMmber . 

December . 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  ate  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationdrips  or  order.  Complete  titles  and  sources  are  drown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a”,  anticipated;  and 
"NA",  not  available. 


Graphs  of  thase  saries  are  drown  on  pagas  67  and  68. 

'Organization  for  Economic  Cooperation  and  Development. 
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APPENDIXES 

B.  Current  Adjustment  Factors 


series 

July 

Aug. 

Sept. 

Nov. 

Dec. 

Mat. 

Apr. 

June 

5.  Avwage  weekly  initiel  claims.  State 

unemployment  insurance . 

121.0 

83.4 

77.0 

85.3 

103.8 

129.2 

142.9 

110.3 

91.5 

89.1 

81.5 

84.5 

13.  New  business  incorporations' . 

97.3 

98.9 

92.4 

97.5 

90.9 

94.4 

110.8 

93.6 

106.9 

102.1 

107.2 

104.1 

15.  Profits  (after  taxes)  per  dollar  of  sales. 

mfg.’  . 

... 

97.5 

... 

... 

99.5 

... 

... 

96.1 

... 

... 

106.9 

... 

33.  Net  change  in  mortgage  debt  held  by  financial 

institutions  and  life  insurance  companies'  *  , 

-47 

+336 

+126 

+105 

-81 

+338 

-507 

-608 

-266 

-323 

+119 

+637 

37.  Purchased  materials,  percent  of  companies 

reporting  higher  inventories  . 

106.2 

100.3 

91.5 

86.3 

94.7 

87.8 

96.5 

101.5 

112.8 

110.0 

108.7 

106.9 

39.  Delinquency  rate,  X  days  and  over,  total 

i 

installment  loans* . 

... 

99.4 

... 

99.2 

... 

113.9 

... 

105.3 

... 

88.7 

... 

91.4 

72.  Commercial  and  industrial  loans  outstanding  . 

100.9 

100.2 

100.0 

100.0 

99.5 

100.1 

99.7 

98.9 

99.6 

100.0 

100.3 

100.7 

508.  Index  of  export  orders,  nonelectrical 

machinery . 

102.1 

94.6 

100.9 

97.2 

94.5 

99.9 

99.9 

99.3 

104.1 

101.8 

98.2 

106.8 

616.  Defense  Department  obligations,  total  . 

106.4 

97.5 

108.1 

103.9 

89.1 

97.2 

104.2 

85.8 

90.0 

95.0 

84.5 

138.3 

621 .  Defense  Department  obligations. 

procurement . 

59.2 

80.9 

148.1 

109.1 

92.6 

117.4 

102.8 

87.4 

80.3 

78.1 

68.1 

180.9 

625.  Military  contract  awards  in  U.S . 

110.4 

97.0 

104.1 

105.9 

81.4 

106.2 

91.3 

84.0 

89.2 

75.1 

76.9 

179.0 

D34.  Profits,  nwnufacturing  (FNCB)’  . 

-9 

... 

... 

+6 

... 

... 

-11 

... 

... 

+U 

... 

... 

NOTE:  These  series  are  not  published  in  seasonally  adjusted  form  by  the  source  agency  (except  series  13  and  034)  Seesonal  adjustments  were  made  by  the  Bureau  of  Economic  Analysis  or 
the  National  Bureau  of  Economic  Research,  Inc  They  are  kept  current  by  the  Bureau  of  Economic  Analysis.  Seasonally  adjusted  data  prepared  by  the  source  agency  will  be  substituted  whenever 
they  are  published.  For  a  description  of  the  method  used  to  compute  these  factors,  see  Bureau  of  the  (^sus  Technical  Paper  No.  IS,  The  X-1 1  Variant  of  the  Census  Method  II  Seesonal  Adjustment 
Program. 

^  Factors  aire  paroducts  of  seasonal  and  trading-day  factors . 

^Quarterly  series;  figures  are  placed  In  middle  month  of  quarter. 

^ These  quantities,  in  millions  of  dollars,  are  to  be  subtracted  from  the  month- to-month  net  change  In  the  unadjusted  monthly 
totals  to  yield  the  seasonally  adjusted  net  change.  They  were  computed  by  the  additive  version  of  the  X-U  variant  of  the  Censvis 
Method  II  seasonad  adjustment  program. 

*  Bimonthly  series.  FVictors  are  for  even-numbered  months  (February,  April,  June,  August,  October,  and  December). 

^1-quarter  diffusion  index:  Figures  are  placed  in  the  1st  month  of  the  quarter.  The  unadjusted  diffusion  index  is  coiiq>uted 
and  the  factors,  computed  by  the  additive  version  of  the  X-11  variant  of  the  Census  Method  II  seasonal  adjustment  program,  are 
subtracted  to  yield  the  seasonally  adjusted  index. 
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C.  Historical  Data  for  Selected  Series 


Tlii»  appendix  contains  kistaricol  dota  (bock  to  1945  if  ovoiloblo)  for  soloctad  BCD  sorios. 
Doto  oro  publisKod  boro  for  (o)  sorios  wbicb  kovo  boon  oddod  to  ^o  report,  (b)  sorios  which 
hove  boon  revised,  ond  (c)  sorios  which  hove  not  boon  shown  hero  for  a  long  time.  See  the 
"Index— Sorios  Finding  Goido*  for  the  lotost  issue  in  vrhich  historicol  doto  wore  published 
for  ooch  series.  Doto  oro  soasenolly  adjusted  unless  the  symbol  (§)  (indicating  unodjustod 


dota)  follows  the  sorios  title.  Officiol  source  ogoncy  onnuol  figures  e«o  shown  if  ovoiloblo. 
Such  figures  oro  often  bosod  on  doto  with  more  digits  or  on  doto  which  hove  not  boon  so^ 
sonolly  odjustod;  therefore,  they  moy  differ  slightly  from  onnuol  figures  bosod  on  the  monthly 
or  quortorly  doto  shown  hero.  Current  figures  ore  shown  in  the  bosic  doto  tobies  of  the  report 
ond  moy  be  used  to  updete  the  tobies  below. 


Jon.  I  Feb.  I  Mor. 


Apr.  Moy 


July  I  Aug.  I  Sept.  Oct.  Nov.  I  Dec. 


!•  AVeiUQE  eORKOCEK  OF  OltODUCTlON  eOnKCRSt 
(HOURS) 


01*  OirFUSION  INDEX  FOR  AVERaOE  OORKOCCK  OF  RROOUCTtON  WORKERSt  MANUFACTURING— 21  INDUSTRIES* 
(PERCENT  RISING  OVER  1-MONTH  SPANS) 


01*  DIFFUSION  INDEX  FOR  AVERAGE  VORKVEEK  OF  PRODUCTION  OORKERSt  MANUFACTURING— 21  INDUSTRIES 
(PERCENT  RISING  OVER  0-MONTH  SPANS) 


AVERAGE  FOR  PERIOD 
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(APRIL  1973) 


C.  Historical  Data  for  Selected  Series-Continued 


all  ’’l  *  S£P  •••H)  <ello«s  Ifc*  MfiM  title.  Officiol  toufc*  eamcr  oim»«I  fiawes  or*  sImm  if  ovoilobU 

Dot.  P-hl.^  I.«.  lor  (0)  .0,^  akh  k.,.  ^  oJM  to  tho  (b)  Sfit  .bicb  S«.h  fi^rro.  bosod  on  dot.  .ith  -.,.^'47^  doT^i^  bW!!^  El 

i*  *•'  •  ^  *•“  lonolly  odjoitod;  tkorofero,  ihoy  may  dilfor  slightly  from  oimval  figiwos  based  oatba 

ledas-S*,,.*  F.^e,  Caid*’  for  th*  let**,  is*.*  i.  which  histarid  date  -*„  geblishod  *,  gojtarly  data  shawa  h*;.  C^t  fimT*,  ^  ia^irZ 
lor  each  series.  Dots  or*  seoseeelly  adjusted  ueUss  the  symbol  ®  (iedicetieg  ueadjusted  .  '  .  -  • 


ithly 

basic  dote  tables  *1  tberegert 


Ymt 

1 — ^ , 

Moa 

tbiy 

1 

n  Q^>3rfir!y  I 

1  Arniuol 

Jen. 

Feb. 

Mor.  j 

Apr. 

May 

1  1 

July 

Aug. 

Sept. 

Oct. 

Hoy. 

D*c. 

IQ 

II  Q 

III  Q 

IV  Q 

2.  secession  MSTtr  NSNuFSCTUtlNS 


(APRIL  I97SI 
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C.  Historical  Data  for  Selected  Series-Continued 


This  appendix  contains  historicol  data  (bock  to  1945  if  ovoiloblt)  (or  soltclod  BCD  sorios. 
Doto  art  publishtd  hart  (or  (o)  strits  which  have  boon  added  to  the  report,  (b)  series  which 
hove  been  revised,  and  (c)  series  which  hove  not  been  shown  here  (or  o  long  time.  See  the 
‘Index— Series  Finding  Guide*  (or  the  latest  issue  in  which  historicol  doto  were  published 
(or  each  series.  Doto  ore  seosonolljr  adjusted  unless  the  symbol  ®  (indicating  unadjusted 


data)  (ollows  the  series  title.  OKiciol  source  agency  onnuol  figures  ore  shown  if  ovoiloble. 
Such  figures  ore  often  based  on  doto  with  more  digits  or  on  data  which  hove  not  been  sea* 
sonolly  adjusted;  therefore,  they  may  differ  slightly  from  onnuol  figures  bosed  on  the  monthly 
or  quorterly  data  shown  here.  Current  figures  ore  shown  in  the  basic  doto  tables  of  the  report 
ond  may  be  used  to  update  the  tables  below. 


Monthly  | 

Quarterly  | 

Annuol 

Yeor 

Jon. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

IQ 

II  Q 

III  Q 

IV  Q 

•  1.  NUUBER  OP  E.PL0YEES  ON  NONAWl CULTURAL  PAVROLLSr  ESTABLISHHENT  SURVEY* 

(THOUSANDS) 

AVERAGE  FOR  PERIOD 

41  780 

41  784 

41  656 

41  341 

41  125 

40  912 

40  623 

40  320 

38  387 

38  470 

36  821 

39  022 

41  740 

41  126 

39  777 

38  771 

40  394 

1946. •• 

39  729 

39  215 

40  214 

40  811 

41  260 

41  568 

41  968 

42  490 

42  798 

43  008 

43  263 

43  333 

39  719 

41  213 

42  419 

43  201 

41  674 

1947. •• 

43  493 

43  588 

43  639 

43  478 

43  561 

43  688 

43  667 

43  851 

44  062 

44  272 

44  345 

44  557 

43  573 

43  576 

43  860 

44  391 

43  881 

1946* •• 

44  658 

44  541 

44  662 

44  342 

44  659 

44  925 

45  124 

45  040 

45  143 

45  087 

45  094 

45  051 

44  620 

44  642 

45  102 

45  077 

44  891 

1949* •• 

44  622 

44  445 

44  214 

44  058 

43  848 

43  626 

43  457 

43  506 

43  671 

42  811 

43  163 

43  525 

44  427 

43  644 

43  545 

43  166 

43  778 

1990««* 

43  467 

43  192 

43  871 

44  276 

44  607 

44  995 

45  387 

46  064 

46  298 

46  522 

46  652 

46  784 

43  510 

44  626 

45  916 

46  653 

45  222 

195l**» 

47  267 

47  518 

47  725 

47  890 

47  829 

47  951 

47  951 

47  815 

47  770 

47  815 

46  049 

48  188 

47  503 

47  890 

47  845 

48  017 

47  649 

1952*.« 

48  268 

48  456 

48  473 

48  494 

48  538 

48  142 

47  986 

48  705 

49  146 

49  451 

49  719 

49  993 

48  399 

48  391 

48  612 

49  721 

48  825 

1953* •• 

50  084 

50  320 

50  398 

50  418 

50  394 

50  416 

50  413 

50  304 

50  173 

50  115 

49  845 

49  673 

50  267 

50  409 

50  2»7 

49  678 

50  232 

1934««« 

49  361 

49  284 

49  099 

49  010 

48  863 

48  820 

48  730 

48  7o7 

48  802 

48  838 

49  109 

49  250 

49  248 

48  896 

48  746 

49  066 

49  022 

1955.*» 

49  360 

49  538 

49  866 

50  127 

50  447 

50  745 

50  870 

50  967 

51  144 

51  336 

51  511 

51  739 

49  586 

50  440 

50  994 

51  529 

50  675 

1956««* 

51  910 

52  127 

52  180 

52  325 

52  418 

52  498 

51  827 

52  476 

52  510 

52  691 

52  760 

52  901 

52  072 

52  414 

52  271 

52  764 

52  408 

1957... 

52  860 

53  044 

53  124 

53  080 

53  054 

53  003 

53  003 

52  976 

52  869 

52  718 

52  495 

52  307 

53  009 

53  046 

52  949 

52  507 

52  894 

1958p,* 

52  054 

51  486 

51  158 

50  880 

50  820 

50  851 

50  944 

51  159 

51  413 

51  418 

51  856 

52  008 

51  566 

50  850 

Si  lT2 

51  761 

51  363 

1959. •• 

52  456 

52  602 

52  884 

53  221 

53  477 

53  645 

53  713 

53  287 

53  316 

53  230 

53  541 

54  069 

52  647 

53  448 

53  439 

53  613 

53  313 

i960*** 

54  221 

54  452 

54  380 

54  636 

54  407 

54  324 

54  258 

54  228 

54  116 

54  021 

53  891 

53  611 

54  351 

54  456 

54  201 

53  841 

54  234 

1961*** 

53  573 

53  423 

S3  522 

53  538 

53  721 

53  959 

54  095 

54  267 

54  307 

54  413 

54  669 

54  792 

53  506 

53  739 

54  223 

54  625 

54  042 

1962*** 

54  7«5 

55  050 

55  178 

55  455 

55  565 

55  600 

55  707 

55  823 

55  003 

55  957 

55  961 

55  967 

54  991 

55  540 

55  811 

55  968 

55  596 

1963*** 

55  960 

56  092 

56  205 

56  447 

56  575 

56  610 

56  753 

5*  8.7 

57  025 

57  203 

57  171 

57  295 

56  086 

56  544 

56  882 

57  223  1 

56  702 

1964*** 

57  326 

57  666 

57  718 

57  898 

58  039 

58  171 

58  383 

58  546 

58  819 

58  718 

59  131 

59  345 

57  570 

56  036 

56  583 

59  065 

58  331 

1965*** 

59  467 

59  715 

59  957 

60  144 

60  436 

60  655 

60  929 

61  130 

61  399 

61  608 

61  908 

62  242 

59  713 

60  412 

61  153 

61  919 

60  815 

1966*** 

62  454 

62  744 

63  134 

63  390 

63  638 

64  026 

64  246 

64  399 

64  504 

64  687 

64  892 

65  062 

62  777 

63  665 

64  383 

64  880 

63  955 

1967*** 

65  284 

65  281 

65  361 

65  442 

65  553 

65  677 

65  838 

66  001 

66  084 

66  124 

66  624 

66  816 

65  309 

65  557 

65  974 

66  521 

65  857 

1966*** 

66  687 

67  090 

67  206 

67  431 

67  534 

67  754 

67  946 

68  186 

68  353 

68  563 

66  827 

69  106 

66  994 

67  573 

68  162 

68  832 

67  915 

1969*** 

69  272 

69  507 

69  708 

69  892 

70  145 

70  352 

70  461 

70  572 

70  651 

70  846 

70  823 

70  949 

69  496 

70  130 

70  561 

70  873 

70  284 

1970*** 

70  875 

71  007 

71  081 

71  007 

70  730 

70  574 

70  612 

70  472 

70  499 

70  065 

69  968 

70  274 

70  986 

70  770 

70  528 

70  102 

70  593 

1971*** 

70  331 

70  266 

70  299 

70  461 

70  643 

70  574 

70  532 

70  548 

70  643 

70  061 

71  103 

71  291 

70  299 

70  559 

70  641 

71  085 

70  645 

1972*** 

1973* •* 

041*  DIFFUSION  INDEX 

FOR  Number  of  employees  on 

NONASR I cultural  PAYROLLS— 30  INDUSTRIES* 

(PERCENT  RISING  OVER 

z 

X 

z 

AVERAGE  For  PERIOD 

1945*** 

-  -I  - 

... 

... 

•t- 

--t 

•  -  - 

“  *  “ 

F-- 

... 

... 

... 

... 

... 

*** 

-at 

1946*** 

**• 

*  *  * 

*** 

*** 

*  *  * 

*•* 

*** 

*** 

.** 

*•* 

*** 

*** 

•  ** 

*** 

•  ** 

*** 

*** 

1947*** 

**  • 

61*7 

56*7 

56.7 

45*0 

55*0 

48*3 

68.3 

71*7 

75*0 

58*3 

70*0 

*•• 

52*2 

62*8 

67*8 

*•■ 

1946*** 

51.7 

33*3 

55.0 

38.3 

68*3 

80*0 

68*3 

46.7 

48*3 

35*0 

40*0 

28*3 

46*7 

62*2 

S4«« 

34*4 

49.4 

1949*** 

5*0 

20*0 

26*7 

36.7 

25*0 

20*0 

23*3 

53.3 

70*0 

53*3 

43*3 

60*0 

17*2 

27*2 

48*9 

52*2 

36*4 

1950*** 

53.3 

68*3 

83*3 

85.0 

83*3 

81*7 

91*7 

96.7 

76*7 

75*0 

66*7 

71*7 

68*3 

83*3 

88*4 

71*1 

77,6 

1951*** 

90.0 

86*7 

71*7 

71.7 

46*7 

61*7 

45*0 

36.7 

35*0 

46*7 

68*3 

68*3 

82*8 

60*0 

38*9 

61*1  ‘ 

60.7 

1952*** 

61*7 

58*3 

56*7 

58.3 

53*3 

66*7 

51*7 

73.3 

81*7 

86*7 

88*3 

60*0 

58*9 

59*4 

68*9 

85*0 

66*1 

1953*** 

75*0 

71*7 

78*3 

63.3 

60*0 

46*7 

45*0 

26.7 

25*0 

21*7 

25*0 

23*3 

75*0 

56*7 

32>2 

23*3 

46*6 

1954*** 

20*0 

28*3 

28*3 

23.3 

28*3 

26*7 

41*7 

43.3 

60*0 

56*3 

83*3 

61*7 

25*5 

26*1 

48*3 

67*6 

41.9 

1955*** 

71*7 

80*0 

96*7 

76.7 

88*3 

91*7 

51*7 

63.3 

71*7 

73*3 

66*3 

75*0 

82*8 

85*6 

62*2 

72*2 

75*7 

1956*** 

68*3 

66.7 

46*7 

63*3 

40*0 

31*7 

25*0 

80.0 

33*3 

78*3 

41*7 

66*7 

60*6 

45*0 

46*1 

62*2 

53.5 

1957*** 

41,7 

50*0 

46*7 

35.0 

26*7 

35*0 

40*0 

41.7 

36*7 

26*7 

20.0 

20*0 

46*1 

32*2 

39*5 

22*2 

35*0 

1956*** 

20*0 

8*3 

16*7 

20.0 

40*0 

63*3 

63*3 

85.0 

90*0 

70*0 

86*7 

81*7 

15*0 

41*1 

79*4 

79*5 

53*6 

1959*** 

96*7 

75.0 

91*7 

88.3 

83*3 

66*7 

65*0 

46.7 

68*3 

33*3 

60*0 

75.0 

87.6 

79*4 

60*0 

56*1  , 

1  70*8 

I960*** 

75*0 

76*7 

41*7 

50*0 

28*3 

26*7 

38*3 

38.3 

25*0 

25*0 

25*0 

16*7 

64*5 

35*0 

33*9 

22.2 

1  38*9 

1961*** 

45*0 

33*3 

60*0 

60*0 

80*0 

86*7  1 

63*3 

80.0 

58*3 

81*7 

61*7 

70*0 

46*1 

75*6 

67*2 

77*8  i 

66*7 

1962. •• 

56*7 

73*3 

68*3 

83.3 

61*7 

58*3  1 

58*3 

65.0 

55*0 

56*7 

31*7 

43*3 

66*1 

67*8 

se.u 

43*9 

59,3 

1963*** 

61*7 

40*0 

76*7 

68.3 

68*3 

56*7 

63*3 

56.7 

66*7 

73*3 

36*7 

61*7 

59*5 

64*4 

62*2 

57*2 

60*8 

1964*** 

51.7 

75*0 

63*3 

78.3 

66*7 

68*3 

71*7 

66.7 

90*0 

51*7 

78*3 

75*0 

63*3 

71*1 

76*1 

68*3 

6V.7 

1965*** 

7C*0 

78.3 

81*7 

70.0 

63*3 

76*7 

93*3 

70.0 

85*0 

86*7 

90*0 

65*0 

76*7 

70*0 

62*8 

87*2 

79,2 

1966*** 

88*3 

85.0 

91*7 

86.7 

78.3 

85*0 

65*0 

76.7 

50*0 

70*0 

70*0 

56*3 

88*3 

83*3 

63*9 

66*1 

r5*4 

1967*** 

66*7 

28.3 

35.0 

45.0 

41*7 

58*3 

58*3 

65.0 

50*0 

66*3 

85*0 

68*3 

43*3 

46*3 

57*8 

73*9 

55*8 

1968*** 

46*3 

71.7 

63*3 

66.7 

66*7 

73.3 

70*0 

70.0 

56*7 

85*0 

76*7 

80*0 

61*1 

68*9 

65*6 

80*6 

69.0 

1969* •* 

75*0 

71*7 

68.3 

55.0 

61*7 

68*3 

58*3 

56.7 

43*3 

56*7 

45*0 

51*7 

71*7 

61*7 

52*6 

51*1 

59,3 

1970*** 

43*3 

35*0 

35.0 

20.0 

23*3 

28*3 

41.7 

28.3 

48*3 

31*7 

40*0 

56*7 

37.8 

23*9 

39*4 

42*8 

36,0 

1971.** 

38*3 

30*0 

33.3 

75.0 

83*3 

36*7 

43*3 

65.0 

90*0 

60*0 

71*7 

53*3 

33*9 

65*0 

66*1 

61*7 

56.7 

1972*** 

1973*** 

041*  DIFFUSION  INDEX 

FOR  NUMBER  OF  EMPLOYEES  ON 

NONAGRICULTURAL  payrolls— 30  INDUSTRIES* 

(PERCENT  RISING  OVER 

6-MONTH 

SPANS) 

AVERAGE  FOR  I 

PERIOD 

1945*** 

- 1  - 

*•* 

... 

•*- 

... 

*** 

T-- 

-t- 

... 

tt. 

*  8  “ 

•  t  * 

*  •  • 

*  *  • 

•  ** 

8  a  a 

•  a* 

1946*** 

*** 

*  *  * 

•  ** 

*** 

e  •  w 

*** 

*** 

*** 

*** 

*-t 

*  *  “ 

•  ■  • 

*  *  * 

*  *  a 

*  •  • 

**• 

•  *  * 

1947*** 

**• 

*** 

*•* 

43.3 

46*7 

56*7 

65*0 

73.3 

83*3 

81*7 

75*0 

Tl.T 

*•* 

48*9 

73*9 

76*1 

T  8  a 

1948*** 

43*3 

48*3 

51*7 

53.3 

55*0 

53*3 

70*0 

68.3 

43*3 

25*0 

16*7 

15*0 

47*6 

53*9 

60*5 

18*9 

45.3 

1949*** 

16.7 

10*0 

11*7 

15.0 

20*0 

20*0 

33*3 

33.3 

50*0 

55*0 

56*7 

60*0 

12*8 

18*3 

36*9 

57*2 

31*8 

1950*** 

73.3 

93*3 

83.3 

93.3 

98*3 

100*0 

100*0 

93,3 

96*7 

96*7 

90*0 

80*0 

63*3 

97*2 

96*7 

86.9 

91.5 

1951*** 

76*7 

76*7 

73.3 

63*3 

46*7 

40*0 

38*3 

48.3 

48*3 

50*0 

50*0 

73*3 

75*6 

50*0 

45*0 

57*8 

57,1 

1952*** 

66*7 

63*3 

58.3 

55*0 

63*3 

83*3 

85*0 

96.7 

93.3 

90*0 

86*7 

85*0 

62*8 

67*2 

«1.7 

87*2 

77.2 

1953*** 

86*7 

71*7 

70*0 

68.3 

55*0 

33*3 

26*7 

30.0 

20*0 

16*7 

20*0 

20*0 

76*1 

52*2 

25*6 

18*9 

43.2 

1954*** 

16*7 

15*0 

13*3 

23.3 

16*7 

18*3 

40*0 

56,7 

60*0 

71*7 

83*3 

90*0 

15*0 

19*4 

52*2 

81*7 

42*1 

1955*** 

88*3 

83*3 

93*3 

93.3 

95*0 

85*0 

80*0 

78,3 

73*3 

80*0 

63*3 

76*7 

88*3 

91.1 

77*2 

80*0 

64,2 

1956*** 

71.7 

63*3 

56*7 

36.7 

46*7 

45*0 

41*7 

51*7 

55*0 

66*3 

60*0 

61*7 

63*9 

42*8 

49*5 

63*3 

54.9 

1957*** 

48.3 

38*3 

26*7 

26.7 

25*0 

20*0 

16*7 

16.7 

11*7 

18*3 

13*5 

13*3 

37*6 

23*9 

15«0 

15*0 

22*9 

1958*** 

13*3 

15*0 

15*0 

13*3 

21*7 

65*0 

68*3 

85.0 

91*7 

93*3 

96*7 

95*0 

14*4 

33*3 

81.7 

95*0 

56*1 

1959*** 

95*0 

91*7 

95*0 

88.3 

88*3 

73.3 

61*7 

51.7 

58*3 

63*3 

75*0 

70*0 

93*9 

83*3 

57*2 

69*4 

76,0 

I960*** 

78.3 

81*7 

46*7 

35.0 

26*7 

30*0 

20*0 

18.3 

20*0 

20*0 

21*7 

20*0 

68.9 

30*6 

19*4 

20*6 

34.9 

1961*** 

20*0 

26*7 

63*3 

75.0 

83*3 

86*7 

80*0 

86.7 

81*7 

83*3 

83*3 

80*0 

36*7 

81*7 

82*8 

1  82*2 

70.6 

1962*** 

85*0 

86*7 

86*7 

73.3 

80*0 

76*7 

53*3 

46.7 

40*0 

45*0 

40*0 

56*7 

86*1 

76*7 

46*7 

47*2 

64.2 

1963*** 

56*7 

66.7 

63*3 

63.3 

TO.O 

70*0 

70*0 

51*7 

58*3 

50*0 

66*3 

56*3 

62*2 

67*8 

60*0 

1  58*9 

62.2 

1964*** 

63.3 

70.0 

70*0 

86.7 

81*7 

90*0 

80*0 

93.3 

Ol.T 

81*7 

88*3 

85*0 

67*8 

66*1 

88*3 

)  85*0 

81,8 

1965*** 

78.3 

78.3 

76*7 

90.0 

90*0 

86*7 

93*3 

91.7 

93*3 

90*0 

91*7 

93*3 

77*8 

88*9 

92*8 

1  91*7 

87,8 

1966*  *  * 

93*3 

93*3 

90*0 

85.0 

85*0 

73*3 

73*3 

75,0 

75*0 

70*0 

66*7 

53*3 

92*2 

81*1 

74.A 

1  63*3 

77,8 

1967*** 

50*0 

41.7 

41*7 

38.3 

45*0 

51*7 

56*7 

76,7 

78*3 

68*3 

83*3 

80*0 

44*5 

45*0 

70*8 

I  77*2 

59,3 

1968*** 

86*7 

75*0 

83*3 

86.7 

78*3 

76*7 

81*7 

85.0 

83*3 

66*7 

61*7 

83*3 

81*7 

80*6 

83*3 

1  83*9 

82.4 

1969*** 

80*0 

80*0 

75*0 

71*7 

68*3 

61*7 

53*3 

56,7 

50*0 

46*7 

38*3 

43*3 

78.3 

67*2 

53*3 

1  42*8 

60,4 

1970*** 

28*3 

30*0 

31*7 

26*7 

16*7 

16*7 

20*0 

23.3 

20*0 

21*7 

25*0 

25*0 

30*0 

20*0 

21*1 

23*9 

23.8 

1971*** 

45.0 

53*3 

40*0 

40*0 

51*7 

65*0 

63*3 

58.3 

63*3 

80*0 

90*0 

78*3 

46*1 

52*2 

61*8 

»  82*8 

I972»«. 

1973*** 

series  coatsias  revlsloas  beciaalBg  with  1967. 

*Tlils  series  coatslns  scattered  revlsieas  befianing  with  1954.  (APRIL  1973) 
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C.  Historical  Data  for  Selected  Series-Continued 


This  opp«ndii  confoins  hiitoricol  doto  (bock  to  1945  if  ovoitobU)  for  stitcftd  BCD  tortts. 
Ooto  ort  publitbod  htro  for  (o)  sorits  which  hovo  boon  oddod  to  tho  roport,  (b)  sorios  which 
hovo  boon  rovisod,  ond  (c)  toriot  which  hovo  not  boon  shown  horo  for  o  long  timo*  Soo  tho 
"Indox— Sorios  Finding  Gvido*  for  tho  lotost  issuo  in  which  historicol  doto  woro  published 
for  ooch  sorios.  Doto  oro  soosonolly  odjustod  unloss  tho  symbol  @  (indicoting  unodjustod 


n.  Fob. 


Apr.  Moy 


doto)  follows  tho  sorios  title.  Officiol  source  ogoncy  onnuol  figures  oro  shown  if  ovoiloblo. 
Such  figures  oro  often  bosod  on  doto  with  more  digits  or  on  doto  which  hovo  not  boon  soo* 
sonolly  odjustod;  therefore,  they  moy  differ  slightly  from  onnuol  figures  bosod  on  tho  monthly 
or  quortorly  doto  shown  horo.  Current  figures  oro  shown  in  tho  bosic  doto  tobies  of  tho  report 
ond  moy  bo  used  to  updoto  tho  tobies  below. 


July  I  Aug.  Sept. 


Quortorly  | 

II  Q 

III  Q 

IV  Q 

AvcRAfie  Pen 100 


1945.  *• 

1946.  •« 

1947.  •• 
194S**« 

49 

964 

50 

500 

50 

336 

50 

734 

50 

713 

51 

152 

31 

366 

50 

694 

50 

646 

50 

761 

50 

793 

50 

756 

50 

274 

50 

666 

50 

969 

50 

770 

1949. •• 

50 

365 

50 

166 

50 

035 

49 

636 

49 

465 

49 

370 

49 

169 

49 

7.3 

50 

267 

50 

455 

50 

512 

50 

466 

50 

202 

49 

564 

49 

750 

5€f  476 

1990.». 

50 

570 

50 

694 

50 

612 

51 

319 

51 

372 

51 

767 

9l 

675 

52 

549 

52 

563 

52 

432 

52 

534 

52 

669 

50 

625 

51 

466 

52 

336 

52 

545 

19SU«« 

52 

606 

52 

923 

53 

543 

53 

167 

53 

436 

53 

091 

53 

555 

53 

204 

53 

155 

53 

374 

53 

137 

53 

432 

53 

091 

53 

231 

53 

305 

53 

314 

1952.«« 

53 

312 

53 

442 

53 

440 

53 

364 

53 

661 

53 

690 

53 

637 

53 

6l6 

53 

964 

53 

769 

54 

239 

54 

593 

53 

396 

53 

645 

53 

746 

54 

200 

1953. •• 

54 

956 

55 

421 

55 

590 

55 

062 

55 

062 

55 

095 

55 

130 

54 

632 

54 

706 

54 

797 

54 

393 

54 

046 

55 

323 

55 

066 

54 

690 

54 

413 

1954«.* 

53 

951 

54 

073 

53 

791 

54 

043 

53 

696 

53 

630 

53 

421 

53 

766 

53 

629 

54 

026 

54 

423 

54 

266 

53 

936 

53 

790 

53 

672 

54 

240 

1935. •• 

54 

640 

54 

673 

54 

722 

55 

152 

55 

307 

55 

536 

56 

075 

56 

222 

56 

131 

56 

263 

56 

602 

57 

031 

54 

745 

55 

332 

56 

143 

56 

632 

1956... 

57 

165 

57 

061 

57 

190 

57 

154 

57 

466 

57 

465 

57 

460 

57 

692 

57 

704 

57 

636 

57 

799 

56 

104 

57 

136 

57 

375 

57 

625 

57 

914 

19S7..» 

57 

642 

56 

132 

56 

441 

56 

211 

57 

966 

56 

194 

56 

139 

56 

0.1 

56 

393 

56 

ITl 

57 

963 

57 

665 

56 

136 

56 

130 

56 

19» 

56 

013 

195a*«« 

57 

369 

57 

244 

57 

170 

57 

029 

57 

227 

57 

220 

57 

220 

57 

339 

57 

726 

57 

912 

57 

699 

56 

026 

57 

266 

57 

159 

57 

429 

57 

946 

1959.  «• 

56 

367 

56 

255 

56 

590 

56 

675 

56 

907 

59 

137 

59 

447 

59 

402 

59 

323 

59 

556 

59 

050 

59 

663 

56 

411 

56 

973 

59 

391 

59 

496 

I960.*. 

59 

669 

60 

177 

59 

71. 

60 

466 

60 

696 

60 

752 

60 

367 

60 

375 

60 

512 

60 

196 

60 

596 

60 

156 

59 

927 

60 

646 

60 

416 

60 

316 

196i... 

60 

354 

60 

116 

60 

444 

60 

337 

60 

350 

60 

773 

60 

455 

60 

466 

60 

520 

60 

716 

60 

991 

60 

906 

60 

305 

60 

467 

60 

467 

60 

672 

1962* •• 

61 

014 

61 

249 

61 

336 

61 

363 

61 

724 

61 

727 

61 

643 

62 

102 

62 

325 

62 

296 

62 

Oie 

62 

300 

61 

200 

61 

605 

62 

023 

62 

205 

1963. •* 

62 

190 

62 

372 

62 

655 

62 

972 

62 

666 

63 

007 

63 

211 

63 

304 

63 

524 

63 

592 

63 

573 

63 

564 

62 

406 

62 

955 

63 

346 

63 

563 

1964. •• 

63 

72. 

64 

166 

64 

397 

64 

942 

65 

026 

64 

662 

64 

006 

64 

690 

64 

959 

65 

032 

65 

239 

65 

492 

64 

103 

64 

677 

64 

666 

65 

254 

1965. •• 

65 

726 

65 

605 

66 

121 

66 

209 

66 

310 

66 

561 

67 

070 

67 

007 

67 

015 

67 

277 

67 

631 

67 

903 

65 

664 

66 

367 

67 

031 

67 

604 

1966... 

66 

121 

66 

056 

66 

119 

66 

402 

66 

567 

66 

606 

66 

940 

69 

225 

69 

306 

69 

469 

69 

695 

69 

623 

66 

099 

66 

592 

69 

IS7 

69 

736 

1967... 

69 

706 

69 

661 

69 

691 

70 

154 

70 

206 

70 

632 

70 

696 

70 

6ll 

70 

966 

71 

034 

71 

177 

71 

355 

69 

773 

70 

331 

70 

632 

71 

169 

70 

756 

71 

265 

71 

491 

71 

706 

72 

315 

72 

425 

72 

260 

72 

3l3 

72 

394 

72 

469 

72 

717 

72 

960 

71 

171 

72 

149 

72 

329 

72 

722 

1969... 

73 

0.3 

73 

545 

73 

732 

73 

920 

73 

737 

74 

260 

74 

426 

74 

645 

74 

694 

74 

935 

75 

066 

75 

291 

73 

447 

73 

979 

74 

569 

75 

097 

1970... 

75 

31* 

75 

19. 

75 

375 

75 

355 

75 

025 

74 

935 

75 

196 

75 

143 

74 

995 

75 

276 

75 

126 

74 

966 

75 

296 

75 

105 

75 

111 

75 

131 

197i«.. 

1972. . . 

1973.. . 

75 

266 

75 

147 

75 

047 

75 

203 

75 

504 

75 

360 

75 

724 

75 

666 

76 

106 

76 

325 

76 

540 

76 

631 

75 

154 

75 

356 

75 

900 

76 

499 

AvenAoe  pop  perioo 
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C.  Historical  Data  for  Selected  Series-Continued 


This  appendix  contains  histaricol  deto  (bock  to  1945  if  ovoilobit)  for  stioctad  BCD  sorios. 
Doto  oro  publishod  boro  for  (o)  sorios  which  hovo  boon  oddod  to  tho  roport,  (b)  sorios  which 
hoYO  boon  rovisod,  ond  (c)  sorios  which  hovo  not  boon  shown  boro  for  o  long  timo.  Soo  tho 
"Indox— Sorios  Finding  Guido”  for  tho  lotost  issuo  in  which  htstoricol  doto  worn  publishod 
for  ooch  sorios.  Data  oro  soosonolly  odjustod  unloss  tho  symbol  @  (indicoting  unodjustod 


doto)  follows  tho  sorios  titlo.  Officiol  sourco  ogoncy  onnuol  figuros  oro  shewn  if  ovoiloblo. 
Such  figuros  oro  ofton  bosod  on  doto  with  moro  digits  or  on  doto  which  hovo  not  boon  so> 
sonolly  odjustod;  thoroforo,  thoy  moy  diffor  slightly  from  onnuol  figuros  bosod  on  tho  monthly 
or  quortorly  doto  shown  horo.  Current  figuros  oro  shown  in  tho  bosic  doto  toblos  of  tho  report 
end  moy  bo  used  to  updoto  tho  toblos  below. 


Monthly  | 

Quorltrly  | 

Y.ar 

Jon. 

Ftb. 

r 

Annuol 

Mar. 

Apr. 

1  Moy  1 

1  Jan. 

July 

Aug. 

S*pt. 

Oct. 

Nov. 

D*c. 

IQ 

HQ 

III  Q 

IV  Q 

841 

*  TOTAL  1 

CIVILIAN 

LABOR  FORCE'  LABOR 

FORCE  SURVEY 

(THOUSANDS) 

AVERAftE  FOR  PERIOD 

i945.*« 

u: 

::: 

u: 

u: 

u: 

UI 

— 

u: 

u: 

u: 

u: 

1967,.* 

... 

*** 

*•• 

•  *“ 

... 

-  T  - 

.  •  * 

• .  t 

.  t  . 

... 

... 

... 

.  •  • 

*  “  • 

•  •• 

•  *  * 

19«6«*« 

iO  095 

60  524 

60  070 

60  677 

59 

972 

60 

957 

61  181 

60 

.0. 

60  815 

60  646 

60  702 

61  169 

60  230 

60  535 

60  934 

60  839 

60  622 

1909.** 

M  771 

61  057 

61  073 

61  007 

61 

259 

60 

.4. 

61  301 

61 

590 

61  633 

62  185 

62  005 

61  908 

60  967 

61  071 

61  SO. 

62  033 

61  288 

1950.*« 

H  661 

61  687 

61  604 

62  158 

62 

083 

62 

419 

62  121 

62 

596 

62  349 

62  428 

62  286 

62  068 

61  651 

62  220 

62  35S 

62  261 

62  210 

1951«.» 

bl  941 

61  778 

62  526 

61  808 

62 

044 

61 

615 

62  106 

61 

*27 

61  780 

62  204< 

62  014 

62  457 

62  082 

61  822 

61  938 

62  225 

62  017 

1952* •• 

^2  432 

62  419 

61  T21 

61  720 

62 

058 

62 

103 

61  962 

61 

877 

62  457 

61  971 

62  491 

62  621 

62  191 

61  960 

62  0** 

62  361 

62  139 

19S3.«» 

»3  439 

63  520 

63  657 

63  167 

62 

615 

63 

063 

63  05T 

62 

.16 

62  727 

62  867 

62  949 

62  795 

63  539 

62  948 

62  867 

62  870 

63  016 

101 

63  994 

63  793 

63  934 

63 

675 

63 

343 

63  302 

63 

707 

64  209 

63  936 

63  759 

63  312 

63  629 

63  651 

63  739 

63  669 

63  642 

1955. •• 

13  910 

63  696 

63  882 

64  564 

64 

381 

64 

482 

65  145 

65 

581 

65  628 

65  821 

66  037 

66  445 

63  829 

64  476 

65  451 

66  101 

65  023 

1956««* 

M  4l9 

66  124 

66  175 

66  264 

66 

722 

66 

702 

66  752 

66 

673 

66  714 

66  546 

66  657 

66  700 

66  239 

66  563 

66  713 

66  634 

66  553 

1957. •• 

M  .2. 

66  879 

66  913 

66  647 

66 

695 

67 

052 

67  336 

66 

706 

67  064 

67  066 

67  123 

67  398 

66  740 

66  798 

67  035 

67  196 

66  928 

19M**. 

67  095 

67  201 

67  223 

67  647 

67 

895 

67 

674 

67  824 

68 

037 

68  002 

68  045 

67  658 

67  740 

67  173 

67  739 

67  954 

67  814 

67  637 

1959* •• 

67  936 

67  649 

68  068 

68  339 

68 

178 

68 

278 

68  539 

68 

432 

68  545 

68  821 

68  533 

68  994 

67  804 

68  265 

68  505 

68  783 

68  368 

I960.*. 

68  962 

68  949 

68  399 

69  579 

69 

626 

69 

934 

69  745 

69 

841 

70  151 

69  884 

70  439 

70  395 

68  770 

69  713 

69  912 

70  239 

69  629 

1961*.* 

70  447 

70  420 

70  703 

70  267 

70 

452 

70 

878 

70  536 

70 

534 

70  217 

70  492 

70  376 

70  077 

70  523 

70  532 

70  429 

70  315 

70  460 

i962*** 

70  189 

70  409 

70  414 

70  278 

70 

551 

70 

514 

70  302 

70 

981 

71  153 

70  917 

70  871 

70  854 

70  337 

70  448 

70  812 

70  881 

70  615 

t963*** 

71  146 

71  262 

71  423 

71  697 

71 

832 

71 

626 

71  956 

71 

786 

72  131 

72  281 

72  418 

72  188 

71  277 

71  718 

71  958 

72  296 

71  834 

1964* •• 

72  356 

72  683 

72  713 

73  274 

73 

395 

73 

032 

73  007 

73 

11. 

73  290 

73  308 

73  286 

73  465 

72  584 

73  234 

73  138 

73  353 

73  090 

196S... 

73  569 

73  857 

73  949 

74  228 

74 

466 

74 

412 

74  761 

74 

616 

74  502 

74  838 

74  797 

75  093 

73  792 

74  369 

74  626 

74  909 

74  453 

1966..* 

75  186 

74  954 

75  075 

75  338 

75 

447 

75 

647 

75  736 

76 

046 

76  056 

76  199 

76  610 

76  641 

75  072 

75  477 

75  946 

76  483 

75  777 

1967* •• 

76  603 

76  506 

76  334 

76  800 

76 

788 

77 

309 

77  476 

77 

726 

77  796 

7.  16. 

78  198 

70  467 

76  481 

76  966 

77  666 

78  278 

77  350 

77  543 

78  210 

78  271 

78  294 

78 

860 

79 

161 

78  986 

78 

.23 

78  843 

78  887 

79  213 

79  428 

78  008 

78  772 

70  884 

79  176 

78  737 

1969. •• 

79  483 

79  994 

80  111 

80  305 

80 

150 

80 

751 

80  846 

81 

127 

81  293 

81  491 

81  427 

01  618 

79  863 

80  402 

.1  0.* 

81  512 

80  754 

1970. •• 

81  952 

82  087 

82  513 

82  709 

82 

482 

82 

474 

82  885 

82 

.17 

82  909 

83  240 

83  397 

83  452 

82  184 

82  555 

82  870 

83  363 

82  715 

1971.*. 

83  693 

83  341 

•3  413 

83  712 

83 

964 

83 

498 

84  039 

84 

371 

84  503 

84  696 

85  078 

85  145 

83  482 

83  725 

84  304 

84  973 

84  113 

1973.*. 

842.  TOTAL 

CIVILIAN 

EMPLOYMENT t  LABOR  FORCE  SURVEY 

(THOUSANDS) 

AVERAGE  FOR  PERIOD 

1945*  •• 

1946.  •• 

1947.  •• 

1948.  •• 

58  061 

58  196 

57  671 

58>  291 

57 

854 

58 

743 

58  968 

58 

456 

58  513 

58  387 

58  417 

58  740 

57  976 

58  296 

58  646 

58  515 

58  344 

58  175 

58  208 

58  043 

57  747 

57 

552 

57 

172 

57  190 

57 

397 

57  584 

57  269 

58  009 

57  845 

58  142 

57  490 

57  390 

57  708 

57  652 

57  635 

57  751 

57  728 

58  583 

58 

649 

59 

052 

59  001 

59 

797 

59  575 

S*  W>3 

59  697 

59  429 

57  705 

50  761 

59  458 

59  643 

58  921 

1951... 

59  636 

59  661 

60  401 

59  8.9 

60 

188 

59 

620 

60  156 

59 

994 

59  713 

60  010 

59  836 

60  497 

59  899 

59  899 

59  954 

60  114 

59  963 

60  460 

60  462 

59  908 

59  909 

60 

195 

60 

219 

59  971 

59 

790 

60  521 

60  132 

60  748 

60  954 

60  277 

60  108 

60  094 

60  611 

60  255 

61  600 

61  884 

62  010 

61  444 

61 

019 

61 

456 

61  397 

61 

ISl 

60  906 

60  893 

60  738 

59  977 

61  831 

61  306 

61  151 

60  536 

60  024 

60  663 

60  186 

60  185 

59 

908 

59 

792 

59  643 

59 

.53 

60  282 

60  270 

60  357 

60  116 

60  291 

59  962 

59  926 

60  248 

60  109 

60  753 

60  727 

60  964 

61  515 

61 

634 

61 

781 

62  513 

62 

797 

62  950 

62  991 

63  257 

63  684 

60  815 

61  643 

62  753 

63  311 

62  170 

63  753 

63  518 

63  411 

63  614 

63 

861 

63 

820 

63  800 

63 

972 

64  079 

63  975 

63  796 

63  910 

63  561 

63  765 

63  950 

63  894 

63  801 

1957... 

63  632 

64  257 

64  404 

64  047 

63 

985 

64 

196 

64  540 

63 

959 

64  121 

64  046 

63  669 

63  922 

64  098 

64  076 

64  207 

63  879 

63  220 

62  898 

62  731 

62  631 

62 

874 

62 

730 

62  745 

63 

012 

63  181 

63  475 

63  470 

63  549 

62  950 

62  745 

62  979 

63  498 

63  036 

63  868 

63  684 

64  267 

64  768 

64 

699 

64 

849 

65  011 

64 

844 

64  770 

64  911 

64  530 

65  341 

63  940 

64  772 

64  875 

64  927 

64  629 

65  347 

65  620 

64  673 

65  959 

66 

057 

66 

168 

65  909 

65 

895 

66  267 

65  632 

66  109 

65  778 

65  213 

66  061 

66  024 

65  040 

65  777 

65  776 

65  588 

65  850 

65  374 

65 

449 

65 

993 

65  608 

65 

852 

65  541 

65  919 

66  081 

65  900 

65  738 

65  605 

65  967 

66  10. 

66  538 

66  493 

66  372 

66 

688 

66 

670 

66  483 

66 

968 

67  192 

67  114 

66  047 

66  947 

66  380 

66  577 

66  881 

66  969 

66  703 

1963... 

67  072 

67  024 

67  351 

67  642 

67 

615 

67 

649 

67  905 

67 

908 

68  174 

68  294 

68  267 

68  213 

67  149 

67  635 

67  996 

68  258 

68  327 

68  751 

68  763 

69  356 

69 

631 

69 

218 

69  399 

69 

*63 

69  578 

69  582 

69  735 

69  814 

68  614 

69  402 

69  480 

69  710 

69  997 

70  127 

70  439 

70  633 

71 

034 

71 

025 

71  460 

71 

362 

71  286 

71  695 

71  724 

72  062 

70  188 

70  897 

71  369 

71  827 

72  19. 

72  134 

72  188 

72  510 

72 

497 

72 

775 

72  860 

73 

146 

73  258 

73  401 

73  840 

73  729 

72  173 

72  594 

73  088 

73  657 

73  636 

73  603 

73  443 

73  90i 

73 

850 

74 

SIT 

74  532 

74 

7.0 

78  837 

75  026 

75  133 

75  434 

73  561 

74  025 

76  0»0 

75  190 

74  373 

74  666 

75  222 

75  393 

75  581 

76 

121 

76 

225 

76  101 

76 

054 

76  155 

76  197 

76  498 

76  730 

75  094 

75  976 

76  103 

76  475 

75  921 

1969... 

76  768 

77  314 

77  399 

77  543 

77 

435 

77 

938 

77  975 

78 

267 

78  247 

78  443 

78  572 

78  716 

77  160 

77  639 

78  163 

78  577 

78  742 

78  642 

78  882 

78  902 

78 

553 

78 

467 

78  706 

78 

565 

78  446 

78  620 

78  528 

78  392 

78  755 

78  641 

78  572 

78  513 

78  627 

78  679 

78  441 

78  417 

78  736 

78 

906 

78 

653 

79  095 

79 

264 

79  476 

79  738 

79  987 

80  040 

78  512 

78  765 

79  278 

79  922 

79  119 

1973... 

843 

.  NUNBER 

OF 

PERSONS  UNEMPLOYED'  LABOR  FORCE 

SURVEY 

(THOUSANDS) 

average  for  period 

1945. •• 

**• 

*** 

... 

... 

“  *  1 

f .  f 

*  •  * 

.** 

•  *• 

1940. •• 

**• 

**• 

«** 

•  ** 

... 

... 

*  •  * 

M.M 

^  .  . 

*  *• 

*  *  • 

... 

^ .  . 

" 

1947... 

*•• 

•  ** 

**. 

.,1 

... 

•  •  * 

... 

*•* 

.*■ 

.  .  B 

.  *  . 

*  *  • 

1946. •• 

2  038 

2  328 

2  399 

2  386 

2 

;  118 

2 

:  214 

2  213 

2 

:  350 

2  302 

2  259 

2  285 

2  429 

2  254 

2  239 

2  288 

2  324 

2  596 

2  849 

3  030 

3  260 

3 

1  707 

3 

1  776 

4  111 

193 

4  049 

4  916 

3  996 

4  063 

2  825 

3  581 

4  110 

4  325 

4  026 

3  936 

3  876 

3  575 

3 

1  434 

3 

l  367 

3  120 

2 

:  799 

2  774 

2  625 

2  589 

2  639 

3  946 

3  459 

2  .*. 

2  618 

3  289 

1951... 

2  305 

2  117 

2  125 

1  919 

1 

.  856 

J 

.  995 

1  950 

1 

.  933 

2  067 

2  194 

2  170 

1  960 

2  182 

1  923 

1  983 

2  111 

1  972 

1  957 

1  813 

1  .11 

] 

1  863 

1 

1  884 

1  Ml 

3 

t  087 

1  936 

1  839 

1  743 

1  667 

1  914 

1  853 

2  005 

1  750 

1  839 

1  636 

1  647 

1  723 

1 

L  596 

J 

1  607 

1  660 

\ 

1  665 

1  821 

1  974 

2  211 

2  018 

1  707 

1  642 

1  715 

2  334 

3  077 

3  331 

3  607 

3  749 

1  767 

)  551 

3  659 

)  854 

3  927 

3  666 

3  402 

3  196 

3  338 

3  689 

3  813 

3  421 

3  157 

2  969 

2  918 

3  049 

t  747 

1  701 

2  632 

1  784 

2  678 

2  830 

2  780 

2  761 

3  015 

2  832 

2  698 

2  790 

2  666 

2  606 

2  764 

2  650 

1  861 

1  882 

2  952 

•  701 

2  635 

2  571 

2  861 

2  790 

2  679 

2  790 

2  763 

2  741 

2  TS2 

1957. •• 

2  796 

2  622 

2  509 

2  600 

!  710 

1  856 

2  796 

[  747 

2  943 

3  020 

3  454 

3  476 

2  642 

2  722 

2  829 

3  317 

3  875 

4  303 

4  492 

5  016 

i  021 

)  944 

5  079 

)  025 

4  821 

4  570 

4  188 

4  191 

4  223 

4  994 

4  975 

4  316 

4  068 

3  965 

3  801 

3  571 

1  479 

)  429 

3  528 

)  588 

3  775 

3  910 

4  003 

3  653 

3  945 

3  493 

3  855 

3  615 

3  329 

3  726 

3  620 

}  569 

)  766 

3  836 

)  946 

3  884 

4  252 

4  330 

4  617 

3  557 

3  652 

3  889 

4  400 

4  671 

4  832 

4  853 

4  893 

1  003 

»  885 

4  928 

1  682 

4  676 

4  573 

4  295 

4  177 

4  785 

4  927 

4  081 

3  871 

3  921 

3  906 

»  863 

»  844 

3  819 

1 

1  013 

3  961 

3  803 

4  024 

3  907 

3  958 

3  .71 

3  931 

3  911 

3  912 

1963. *• 

4  074 

4  238 

4  072 

4  055 

t  217 

1  977 

4  051 

t  878 

3  957 

3  987 

4  151 

3  975 

4  128 

4  083 

3  962 

4  029 

3  932 

3  950 

3  9ie 

1  764 

f  814 

3  608 

t  655 

3  712 

3  726 

3  551 

3  651 

3  970 

3  832 

3  638 

1965. •• 

3  572 

3  730 

3  SlO 

3  595 

9  432 

1  387 

3  301 

1  254 

3  216 

3  143 

3  073 

3  031 

3  604 

3  471 

3  257 

1966.** 

2  988 

2  820 

2  887 

2  828 

1  950 

i  872 

2  876 

1  900 

2  798 

2  798 

2  770 

2  912 

2  098 

2  883 

2  850 

2  827 

1967*** 

2  967 

2  903 

2  889 

2  899 

1  930 

2  992 

2  944 

Z  946 

2  959 

3  1*2 

3  065 

3  033 

2  920 

2  940 

196a.** 

2  877 

2  988 

2  878 

2  713 

2  739 

2  936 

2  885 

2  76* 

2  688 

2  690 

2  715 

2  690 

2  914 

2  796 

2  781 

2  701 

2  .16 

1969*** 

2  TlS 

2  680 

2  712 

2  762 

2  715 

2  813 

2  .71 

2  MO 

3  046 

3  088 

2  BBS 

2  902 

2  702 

2  763 

1970*** 

3  210 

3  445 

3  631 

3  807 

3  929 

4  007 

4  179 

4  252 

4  463 

4  620 

4  069 

5  060 

3  429 

1971*** 

5  014 

4  900 

4  996 

4  976 

5  058 

4  845 

4  944 

5  107 

5  027 

4  958 

5  091 

5  105 

4  970 

4  960 

5  026  5  051 

4  994 

1973* •* 

Kotv:  Tb»s»  avrlM  contain  ravlalona  baglnnlng  vltX  1067. 


no 
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C.  Historical  Data  for  Selected  Series-Continued 


Ttiii  oppcndii  contains  historical  doto  (bock  to  1945  ii  ovoiloblo)  (or  soloctod  BCD  sorios. 
Dolo  oro  published  hero  (or  (o)  sorios  which  houo  boon  eddod  to  iho  roport,  (b)  sorios  which 
hovo  boon  rovisod,  ond  (c)  sorios  which  horo  iMI  boon  shown  horo  (or  o  leaf  linio.  Soo  rito 
'Indox— Sorios  Findinp  Guido*  (or  iho  lotasi  issuo  in  which  historical  doto  worn  publishod 
(or  ooch  sorios.  Data  oro  soosonollp  odjustod  unloss  tho  symbol  (indicotiof  unodjustod 


doto)  (ollows  tho  sorios  titlo.  Odiciol  sourco  oponcy  ormuol  (ipuros  oro  shown  i(  ovorloblo. 
Such  (ipuros  oro  olton  bosod  on  doto  with  moro  digits  or  on  data  which  hovo  not  boon  soo- 
sonolly  odjustod;  thoro(oro,  thoy  may  di((or  slightly  from  onnuol  (iguros  bosod  on  tho  monthly 
or  guortorly  data  shown  horo.  Curront  (iguros  oro  shown  in  llio  bosic  dots  toblos  o(  tho  roport 
and  may  bo  usod  to  updoto  tlio  toblos  bolew. 


Monthly  [ 

Quarterly  | 

Annual 

Yoor 

Jon. 

Fob. 

Mer. 

Apr. 

May 

Juno 

July 

Aug. 

Sopi. 

Oct. 

Nov, 

Dtc. 

10 

m 

son.  UNeMPLOYNCNT  nsTC.  rULtS  20  runs  ANO  ovettr  LA*0n 

wotKi  sunvCY 

AVEHAOe  FOK  PE8I00 

19«59** 

*  *  * 

*** 

**• 

*  •  * 

*•• 

•  *• 

*** 

•  *• 

*** 

*** 

*•* 

•  *• 

*** 

*.* 

*•• 

•  •• 

*  *  * 

*** 

*  *  * 

*  *  • 

*** 

*  ** 

*  *  * 

•  *• 

**• 

*•* 

*** 

•  •• 

**  * 

*.* 

*.* 

*** 

*«• 

19«7*»« 

*  *  * 

*** 

*  *  * 

*** 

*  ** 

*  *  * 

... 

•*• 

*tt 

*** 

*  *  * 

*  *  * 

*  *  * 

*.. 

*.* 

*•« 

n  w  A 

9*0 

9*1 

9*9 

9*6 

9*2 

9*0 

2*9 

3.2 

9*9 

9*9 

9*9 

9*9 

9;i 

9*2 

9*1 

9*6 

9.2 

1999. •• 

9*9 

6*2 

6*9 

6*7 

9*9 

S.7 

6*2 

6*2 

6*0 

7*6 

6«0 

9*6 

6*2 

9*9 

6*1 

6*6 

9*6 

1990»*« 

9*7 

9*6 

9*7 

s.o 

6*9 

6*6 

6*6 

3.0 

9.8 

9*9 

9*6 

9*9 

9*7 

9*0 

6*0 

9*9 

6.7 

t99U«. 

9*0 

2*7 

2*9 

2*2 

2*2 

2*9 

2*6 

2*9 

2*9 

2*8 

2*7 

2*6 

2*7 

2*9 

2*9 

2*6 

2.9 

19S2o«. 

2*9 

2*6 

2*9 

2*9 

2*2 

2*9 

2*7 

2*6 

2*6 

2*9 

2*2 

2*1 

2*6 

2*9 

2*7 

2*2 

2*6 

19S3.g. 

2*6 

2*2 

2*0 

2*6 

2*9 

2*1 

2*2 

2*2 

2*6 

2*9 

9*1 

9*8 

2*9 

2*9 

2*9 

9*1 

2.9 

6*0 

6*6 

6*9 

S.l 

9*2 

9*1 

9*1 

S.A 

9*9 

9*6 

6*8 

6*9 

6i6 

9*1 

9*9 

6.9 

6.9 

1995. •• 

6*9 

6*1 

6*1 

6*6 

9*6 

9*9 

9*6 

9*9 

9*2 

9*9 

9*6 

9*6 

6*2 

9*8 

9*6 

9*6 

9.8 

1996.«* 

9*9 

9*9 

9*6 

9*2 

9*9 

9*9 

9*6 

9*9 

9*9 

9*1 

9*9 

9*6 

9*6 

9*6 

9*9 

9*6 

9.6 

I997««g 

9*9 

9*9 

9*0 

9*9 

9*9 

9*9 

9*6 

9*6 

9*8 

6*0 

6*9 

6*7 

9*2 

9*6 

9*9 

6.6 

9.6 

199«g.« 

9*2 

9*7 

6*2 

6*7 

6*9 

6*9 

7*0 

*.* 

6*6 

6*1 

9*7 

9*6 

917 

6*8 

9*8 

6*2 

1999. •• 

9*9 

9*9 

6*9 

6*2 

6*2 

6*2 

6*9 

6.9 

6.8 

6*8 

9*9 

6*9 

9*1 

6*2 

6*9 

6.8 

6.7 

I960**. 

6*6 

6*1 

6*6 

6*6 

6*9 

6*9 

6*7 

6.6 

6*6 

9*2 

9*6 

9*7 

6*6 

6*6 

6.8 

9.6 

6.7 

1961**. 

9*9 

9*9 

9*9 

6*1 

6*9 

9*8 

6*0 

9*8 

9*6 

9*6^ 

9*2 

9*0 

9*9 

6*1 

9*8 

9*2 

9*7 

6*7 

6*9 

6*6 

6*7 

6*6 

6*7 

6*6 

0.7 

6*6 

6*6 

6*6 

6*6 

6*6 

6*7 

6*6 

6.9 

6*6 

1969*** 

0.7 

6*9 

6*7 

6*9 

6*9 

6*9 

6*9 

6*2 

6*1 

6*2 

6*6 

6*9 

6.8 

6.6 

6.2 

6.9 

6.9 

I96II.** 

6*9 

6*1 

6*0 

9*9 

9*7 

9*9 

9*7 

9.7 

9*8 

9*6 

9*9 

9*6 

6*1 

9*8 

9.7 

9.7 

9.9 

1969*** 

9*6 

9*6 

9*6 

9*9 

9*6 

9*1 

9*1 

3.1 

9*0 

2*8 

3.7 

2*7 

9*9 

9*9 

9*1 

2*7 

9*2 

1966.  •• 

*.7 

2*6 

2*6 

2*9 

2*6 

2*9 

2*9 

2.S 

2*6 

2*9 

2*6 

2*9 

2*6 

2*9 

2*9 

2*6 

2.9 

1967.*. 

2*9 

2*9 

2*6 

2*6 

2*6 

2*6 

2*9 

2.3 

2*2 

2*9 

2*9 

2*6 

2*9 

2*6 

2.9 

2.9 

2*9 

1969* •• 

2.3 

2*6 

2*9 

2*1 

2*1 

2*2 

2*1 

2.2 

2*1 

2*1 

2*0 

1*6 

2*9 

2*1 

2*1 

2*0 

2.2 

1969* •• 

2*0 

1*9 

1*9 

2*0 

2*0 

2*0 

2*1 

2*1 

2*9 

2*9 

2*2 

2*9 

1*9 

2*0 

2*2 

2*9 

2.1 

1970*** 

2*9 

2*9 

2*9 

9*2 

9*9 

9*6 

9*7 

3.7 

9*6 

6*1 

6*2 

6*9 

2*7 

9*9 

9*8 

6.9 

9.9 

197|..g 

6*6 

6*9 

6*9 

6*9 

6*6 

6*9 

6*9 

6*9 

6*6 

6*9 

6*6 

6*6 

6*9 

6.9 

6.6 

1972* •• 

1979* •• 

SOS.  UNCNPLOYMCNT  KATE.  FEMALES  20  YEAKS  ANO  OVEK.  LAtOO  FOKCE  SUKVEY 

mRCCNT) 

AVEMAee  FoA  FCRIOO 

19«9*** 

**• 

•  •• 

**• 

•  ** 

*•• 

*** 

*** 

**• 

*** 

•  *• 

*** 

*** 

*** 

*** 

*** 

*.* 

*** 

*** 

*  *  * 

*** 

*  *  * 

*  ** 

*  *  * 

*  *  • 

*  *  * 

*** 

*  *  * 

*  *  * 

•  ** 

.  *  * 

*** 

*  •  * 

*  •  . 

*  *  * 

*** 

*** 

•  *  * 

*  *  • 

*  *  * 

*•* 

•  *. 

*  *  * 

*  *  * 

*  *  * 

*  *  * 

*  *  * 

*** 

B  ^  t 

... 

•  •  • 

1999.** 

2*9 

9*9 

9*9 

9*7 

9*6 

9*7 

9*7 

6*0 

9*7 

9*6 

9*6 

9*8 

9*9 

9*6 

9.8 

9.6 

9*6 

1999* •• 

9*9 

6*1 

6*0 

6*0 

9*6 

9*9 

6*1 

6.2 

9*6 

9*6 

9*6 

9*6 

6*0 

9*2 

6.1 

9.0 

9*9 

1990**. 

6*9 

6*1 

9*9 

s.l 

9*2 

9*6 

9*0 

0.2 

6*9 

6*9 

6*7 

6*6 

6*1 

9*9 

6*6 

6.9 

s.l 

i99U** 

6*2 

6*1 

6*6 

6.0 

6*0 

9*9 

9*6 

9.6 

6*1 

6*2 

6*1 

9*8 

612 

6.0 

9.7 

s.o 

6.0 

1992*** 

9*6 

9*9 

3.1 

9*9 

9*6 

9*1 

9*2 

3.3 

2*6 

9*9 

9*0 

2*7 

9*9 

9*9 

9*1 

9.0 

9.2 

1993*** 

2*6 

2*9 

2*9 

2*6 

2*6 

2*9 

2*9 

2*7 

9*1 

9*1 

9*6 

6*9 

2*7 

2*9 

2*8 

9.7 

2.9 

199««** 

9*2 

9*9 

9*9 

9*9 

9*8 

9*8 

9*8 

9*7 

9*6 

9*1 

9*9 

6*7 

9*9 

9*8 

9*8 

9*0 

9*9 

1999* •• 

6*9 

6*9 

6*9 

6*2 

6*2 

6*9 

6*2 

6*6 

6*6 

6*6 

6*2 

6*9 

6*6 

6.2 

6*9 

6*6 

6.6 

9*9 

9*6 

6*9 

6*2 

6*6 

6*9 

9*1 

6*9 

6*1 

6*1 

6*9 

6*9 

9*9 

6*9 

6.9 

6.2 

6.2 

1997* •• 

6*9 

9*9 

9*6 

6*1 

6*2 

6*2 

6*1 

6*2 

6*2 

6*6 

6*6 

6*0 

6*0 

6*2 

6*6 

6*1 

1999* •• 

9*9 

6*1 

6*8 

6*6 

6*9 

6*6 

6*6 

6*9 

0*0 

9*9 

9*6 

9*0 

6*6 

6*6 

9.6 

6.1 

1999* •• 

9*7 

9*6 

9*9 

9*2 

9*0 

6*9 

9*0 

0.0 

6*6 

9*9 

6*6 

9*1 

9*6 

9*0 

6*9 

9*1 

9.2 

I960*** 

6*9 

6*9 

9*0 

6*8 

6*7 

9*0 

9*2 

9*1 

6*8 

9*9 

9*8 

6*1 

6*0 

4.8 

9*0 

9*8 

s.l 

1961*** 

9*9 

6*9 

6*9 

6*7 

6*7 

6*0 

6*7 

6.0 

6*2 

6*9 

s.7 

9*8 

6*9 

6*7 

6*9 

9*9 

6.9 

9*9 

9*2 

9*9 

9*2 

9*2 

9*2 

9*9 

9*6 

9*6 

9*9 

9*6 

9*9 

9*6 

9*2 

9*9 

9.9 

9*6 

1969*** 

9*6 

9*9 

9*2 

9*9 

9*9 

9*9 

9*6 

9*6 

9*9 

9*6 

9*9 

9*6 

9*6 

9*6 

9*6 

9*6 

9*6 

1966*** 

9*6 

9*6 

9*6 

9*6 

9*2 

9*1 

9*0 

0.9 

6*6 

6*6 

9*0 

6*8 

9*6 

9*2 

6*9 

6.9 

S.3 

1969* •* 

6*6 

9*1 

6*7 

6*6 

6*9 

6*7 

6*9 

6*6 

6*1 

6*1 

6*9 

6*0 

6*8 

6*6 

6*9 

6.1 

6.9 

9*9 

9*7 

9*7 

9*7 

6*1 

9*7 

9*7 

3.0 

9*6 

9*8 

9*6 

9*9 

9*8 

9*8 

9.7 

9*8 

9*8 

1967*** 

6*9 

6*1 

6*9 

6*1 

6*1 

6*2 

6*1 

3.0 

6*6 

6*6 

6*2 

6*2 

6.9 

6*1 

6*1 

6*9 

6.2 

1969* •* 

6*1 

6*1 

3.9 

9*7 

9*6 

9*7 

9*8 

3.7 

9*9 

9*6 

9*7 

9*6 

610 

9.7 

9*7 

9.6 

9.8 

1969*** 

9*7 

9*7 

9*6 

9*8 

9*6 

9*8 

9*6 

9*8 

9*6 

9*6 

9*7 

9*9 

9*7 

9.7 

9.8 

9*7 

9.7 

1970*** 

9*7 

6*1 

6*9 

6.6 

6*8 

6*6 

6*6 

6.8 

9*1 

9*1 

9*6 

9*7 

6.1 

6.6 

6*9 

9*9 

6*8 

197l.*g 

9*7 

9*7 

9*9 

9*9 

9*8 

9*7 

9*6 

9*8 

9*7 

9*6 

s.7 

9*7 

9*8 

9*8 

9*7 

9.7 

9.7 

1972*** 

1979*** 

966 

unemployment  KATE.  BOTH  SEXES  16-19  YEAKS  OF  A6Er  LABOK  FOKCE 

SUnVEY 

<PC6CtNT> 

AVCRAOe  FOA 

FEKIOO 

1969*** 

•  *• 

•  *• 

•  *; 

■  I 

mmm 

H  ] 

**• 

... 

**• 

*** 

•;* 

.** 

•  *• 

•  •* 

1 

... 

1967*** 

*** 

*** 

**• 

■  ■  * 

*•* 

*  *  * 

*** 

*•* 

*** 

*.* 

*** 

*.* 

1969*** 

9*9 

10*0 

10*9 

1  i 

6*6 

0*8 

8*9 

6*1 

8*9 

9.7 

8.6 

9*6 

8*7 

9.2 

1969*** 

10*0 

10*6 

11*9 

19*2 

19* 

19*8 

16*9 

19.0 

16*6 

19*8 

16*0 

19*6 

10*8 

19.9 

16.6 

19.1 

19.6 

1990*** 

19*2 

19*2 

16*9 

12*0 

19* 

12*2 

11*2 

10.7 

10*6 

1  10.3 

6.9 

11*1 

16*9 

12*9 

10*9 

10.9 

12.2 

1991**. 

9*9 

9*1 

8*9 

7.9 

6* 

8*9 

8*7 

8*2 

8*9 

7*7 

6*9 

7*6 

8;9 

7*6 

8*6 

8.9 

8.2 

1992*** 

9*9 

9*9 

B.2 

7*6 

8* 

8*6 

8*0 

0*9 

8*6 

8*6 

8*2 

7*6 

8*6 

8.9 

8*1 

8.1 

8*9 

1999*** 

6*9 

6*7 

6*7 

7.1 

6* 

6*9 

7*9 

7.6 

7*9 

6*7 

8*6 

11*0 

6*8 

7.: 

10.0 

7.6 

12*1 

19*9 

19*0 

19*6 

19* 

10*9 

12*6 

16.0 

16*0 

12*2 

11*6 

12*6 

12*9 

12*9 

19*< 

12.1 

12.6 

1999*** 

11*7 

11*9 

11*0 

10*7 

10* 

10*8 

10*6 

ll.s 

11*9 

11*0 

11.7 

11*0 

11*9 

10*8 

11*] 

11*2 

11.0 

1996*** 

10*6 

11*6 

11*9 

10*9 

11* 

12*2 

11*2 

10*1 

6*0 

10*1 

12»6 

9*7 

11*2 

11*7 

10*6 

10.8 

11*1 

1997*** 

11*6 

10*9 

11*2 

11*1 

11* 

11*7 

11*8 

ll.s 

11*0 

10*6 

19*6 

19*1 

11*1 

11*6 

11*6 

12*9 

11*6 

1999*** 

16*6 

16*6 

16*7 

17.J 

16* 

19*6 

17*6 

16.0 

17*6 

16*0 

1S.9 

16*9 

16*6 

16*9 

17*: 

19*6 

19*9 

1999*** 

16g0 

12*9 

19*6 

19*0 

16* 

19*9 

16*9 

16.1 

16*6 

19*8 

19*1 

19*9 

19*9 

16*6 

19*; 

19.6 

16.6 

I960*** 

16*6 

19*1 

19*6 

16*2 

19* 

16*6 

19*6 

19.9 

16*9 

16*1 

16*7 

16*6 

16*6 

16*2 

16*6  19.7 

16.7 

196U«. 

17*1 

17*6 

17.1 

16*6 

19* 

16*6 

17*9 

17.1 

18*0 

16*6 

16«0 

19*9 

17*2 

16*9 

17.! 

16*1 

16.0 

1962*** 

16*2 

16*0 

IS.l 

19*1 

16* 

19*6 

19*6 

16.1 

16*9 

16*9 

16*9 

16*6 

19*8 

16*9 

i6*a 

19*0 

16.7 

1969*** 

19*9 

17*7 

17.1 

16*8 

18* 

17.2 

10*1 

16*1 

17*6 

17*1 

17.7 

16*9 

16*9 

17*6 

i7*a 

17*0 

17.2 

196«*** 

16*7 

19*9 

16*9 

17.0 

16* 

16*8 

16*7 

16.7 

19*7 

19*8 

19*6 

17*1 

1619 

16*7 

19*7  16*2 

16.2 

16.0 

16*7 

IS.B 

16*2 

16* 

19*9 

16*9 

19.6 

16*9 

19*0 

19*9 

16*6 

19*6 

16*6  19.6 

16.0 

1966*** 

19*0 

12*6 

19*1 

19*0 

19* 

19*0 

12*6 

12.0 

12*8 

12*6 

ll.s 

12*1 

12*8 

19*2 

12*7  12.2 

12.8 

1967*** 

11*9 

19*0 

11*6 

12*1 

12* 

12*8 

19*0 

13.0 

12*6 

19*7 

13.* 

19*0 

12*2 

12.6 

19* 

19.9 

12*9 

1969*** 

12*0 

12*9 

12*7 

11*8 

12* 

19*8 

19*8 

12.0 

12*1 

11*8 

12.3 

12*8 

1219 

12*7 

iz*i 

13.3 

12*7 

1969*** 

12*0 

11*9 

12*9 

12*1 

12* 

12*1 

12*8 

12.2 

12*6 

12*6 

11*6 

11*8 

1211 

12*2 

12*9  12*0 

12.2 

1970*** 

13.6 

19*9 

13.3 

16*8 

16* 

19*6 

16*8 

IS.7 

16*9 

16*8 

17*6 

17*9 

19*6 

16*f 

19*1 

17*2 

19.2 

197l**« 

17*9 

16*6 

17.1 

16*6 

17* 

16*9 

17*1 

16.9 

16*7 

16*6 

10.9 

17*1 

17*0 

16*1 

16*9  17.0 

16*9 

1972*** 

1979*** 

J _ 
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C.  Historical  Data  for  Selected  Series-Continued 


This  appendix  contains  historical  data  (bock  to  1945  if  ovoiloblo)  for  saltctod  BCD  sorias. 
Doto  ore  publishod  hart  for  (o)  stries  which  hovt  boon  oddtd  to  the  report,  (b)  series  which 
hove  been  revised,  and  (c)  series  which  hove  not  been  shown  here  for  o  long  time.  See  the 
‘Index— Series  Finding  Guide*  for  the  latest  issue  in  which  historicol  doto  were  published 
for  each  series.  Doto  ore  seosonolly  adjusted  unless  the  symbol  @  (indicating  unadjusted 


doto)  follows  the  series  title.  Officiol  source  ogency  onnuol  figures  ore  shown  if  availoble. 
Such  figures  ore  often  bosed  on  doto  with  more  digits  or  on  doto  which  hove  not  been  sea* 
sonolly  odjusted;  therefore,  they  moy  differ  slightly  from  onnuol  figures  bosed  on  the  monthiy 
or  quarterly  data  shown  here.  Current  figures  ore  shown  in  the  bosic  data  tables  of  the  report 
and  moy  be  used  to  update  the  tobies  below. 


Year 

Monthly 

QuorUrly  | 

Jon. 

Feb. 

Mor. 

Apr. 

Moy 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

1  Q 

II  Q 

III  Q 

IV  Q 

AvensGC  Fon  pcrioo 


Tb«s«  serlM  contain  rovlsl<ma  boflnnlnf  vlth  1967. 
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C.  Historical  Data  for  Selected  Series-Continued 


This  oppvtidiii  contoint  kitloricol  doto  (bock  to  1945  if  ovoiloblo)  fo*  soloctod  BCD  sorioo. 
Doto  or#  publitktd  hort  for  (o)  Mfitt  wbkk  bovt  boon  oddod  to  tbo  rtport,  (b)  sorits  wbich 
bovt  boon  rovitod,  Ofid  (c)  loritt  wbicb  bovt  not  boon  shown  boro  for  o  lonf  timo*  Soo  tbo 
"In^i— Sorios  Findinf  Gwido”  for  tbo  lotost  issvo  in  wbicb  bistoricol  doto  woro  pvblisbod 
for  oocb  sorios.  Doto  oro  soosonolljr  odjustod  unloss  tbo  symbol  ®  (indicotin9  unodjustod 


doto)  follows  tbo  sorios  titio*  Officiol  sourco  oponcy  onnuol  figwros  oro  shown  if  ovoiloblo. 
Such  fipuros  oro  ofton  bosod  on  doto  with  moro  di9its  or  on  doto  which  kevo  not  boon  so^ 
sonolly  odjustod;  tboroforo,  tboy  moy  diffor  sli9ktly  from  onnuol  fi9uros  bosod  on  tbo  monthly 
or  quortorly  doto  shown  boro.  Curront  fi9uros  oro  shown  in  tbo  bosic  doto  toblos  of  tboroport 
or»d  moy  bo  usod  to  updoto  tbo  toblos  bolow. 


1  Ksnthly  j 

-ly 

Year 

ion. 

Fob. 

Mot. 

Apr. 

Moy 

Join 

July 

Aug. 

Sop*. 

Oc*. 

Nov. 

Dm. 

IQ 

1  II Q  1 

III  Q 

IV  Q 

1  Annuol 

state  nooeoAMS* 


AVeNAOe  FOA  PEOIOO 


**• 

*** 

**• 

*•* 

•  •* 

*** 

•  •* 

*** 

•  •• 

•  ** 

*** 

**• 

*** 

1900.»« 

*  •  * 

*.* 

•-r 

t.* 

.  .  • 

•  •  • 

... 

#  t » 

.** 

•  *  * 

•  *  * 

*  *  • 

•  *  • 

*** 

*  *  * 

*  *  * 

19«7««* 

*  *  * 

*.* 

1 1  * 

•  •* 

■  *• 

»  *  “ 

.  *  * 

•  •  • 

*** 

.*• 

1 1  * 

t  - 1 

.  ■  • 

•  T  t 

t  *  * 

... 

•  .  * 

19«B«*« 

**  * 

*** 

**. 

*•• 

*•• 

*•• 

•  t* 

*.* 

... 

•  *• 

.*• 

•  *• 

•  *• 

•  •* 

.** 

*** 

*** 

1909««t 

4.2 

4*7 

5.2 

5.4 

5*8 

6*2 

6*4 

7.2 

7*4 

7*5 

7*3 

6*6 

4.7 

5*8 

7*0 

7.1 

6*2 

1950**« 

6.2 

6*0 

5*8 

5.4 

5*0 

4.7 

4*3 

3.7 

3*5 

3*3 

3*4 

3*3 

6*0 

5*0 

3*8 

3*3 

4.6 

195l*g« 

2.9 

2*7 

2*5 

2.6 

2*8 

2*9 

3*0 

3.2 

3*4 

3*4 

3*3 

3*2 

2*7 

2*8 

3*2 

3*3 

3*0 

1932. •• 

3.2 

3*1 

3.1 

3.0 

3*0 

3*0 

3*6 

3.3 

2*6 

2*5 

2*4 

2*5 

3*1 

3*0 

3*2 

2*5 

2*9 

1953. •• 

2.6 

2*5 

2*5 

2.5 

2*4 

2*4 

2*5 

2.7 

3*2 

3*8 

4*1 

2*5 

2*4 

2*7 

3*7 

2.8 

19S4.»« 

4.7 

5.0 

5.3 

5*5 

5*5 

5*3 

*.« 

5*6 

5*0 

4*5 

4.7 

5*4 

5*4 

5*0 

5.2 

1955* «• 

4.2 

4.1 

3.8 

3.6 

3*4 

3*3 

3*3 

3.3 

3*1 

3*1 

3*2 

4.0 

3*4 

3*3 

3*1 

3*5 

1950««« 

3.2 

3.3 

3.3 

3.2 

3«3 

3.4 

3.5 

3.5 

3.5 

3*3 

3*4 

3*4 

3*3 

3*3 

3*5 

3.* 

3*4 

1957.»« 

3.5 

3*5 

3*4 

3.3 

3*3 

3*4 

3*5 

3.5 

4*3 

4«8 

5*3 

3;5 

3*3 

3*6 

«.* 

3.8 

195a... 

i.i 

6*0 

6.6 

7.1 

7*0 

6*9 

6*7 

6.7 

6*0 

5*6 

5*3 

6*0 

7.0 

6*5 

5*6 

6*3 

1959. .. 

4.9 

4.7 

4.3 

4.0 

3*6 

3*5 

3*7 

4.1 

4*8 

5*5 

4*8 

4.6 

3.7 

4*0 

5*0 

4.3 

1960«*t 

0.3 

4.2 

*.5 

4.3 

4*2 

4.4 

0.7 

5.1 

5*7 

6*3 

6*3 

4.3 

4*3 

5*1 

6*1 

5*0 

1961..* 

6.2 

6*3 

6*3 

5.9 

5*6 

5*3 

5.3 

5.2 

5*1 

5*0 

5*1 

4*8 

6*3 

5*6 

5*2 

5*0 

5*5 

1902.. • 

4.7 

4.5 

4.4 

3.9 

3*8 

4.0 

4*2 

4.4 

4.4 

4*5 

4*6 

4.7 

4.5 

3*9 

4*3 

4*6 

*.3 

1903*** 

4.8 

4.6 

4.4 

4.2 

4*2 

4.1 

4*2 

4.2 

4*1 

4.1 

4.1 

4*1 

4.6 

4*2 

4*2 

4*1 

•  .3 

1964..* 

4.0 

3*9 

3.9 

3.8 

3*8 

3.7 

3*6 

3.5 

3*4 

3*4 

3*4 

3*4 

3*9 

3*8 

3*5 

3*4 

3.6 

1905**« 

3.3 

3*3 

3.2 

3.i 

3*0 

2*9 

3*0 

3.0 

2*9 

2.7 

2*6 

2*6 

3*3 

3*0 

3.0 

2*6 

3.0 

I960.** 

2.6 

2*6 

2*3 

2.1 

2*1 

2*2 

2*4 

2.4 

2*1 

2*0 

2*1 

2*3 

2*5 

2*1 

2*3 

2*1 

2.3 

1967..* 

2.3 

2*4 

2*6 

2.6 

2*7 

2*6 

2*8 

2.6 

2*4 

2*3 

2*3 

2*2 

2*4 

2*6 

2*6 

2*3 

2.5 

1968..* 

2.3 

2*3 

2*2 

2.1 

2*2 

2*2 

2*3 

2.3 

2*1 

2*0 

2*0 

2*0 

2*3 

2*2 

2*2 

2*0 

2.2 

1969..* 

2.1 

2*1 

2*0 

2.0 

2*0 

2*0 

2*1 

2.1 

2*2 

2*2 

2*3 

2*4 

2;i 

2*0 

2*1 

2*3 

2*1 

1970*** 

2.5 

2*6 

2*7 

3.1 

3*5 

3*7 

3*5 

3.7 

4«3 

4*4 

4*4 

4*0 

2*6 

3*4 

3*8 

4*3 

3*5 

1971... 

1972. ** 

1973.  •* 

3.7 

3*7 

3*8 

3.9 

4.3 

4.3 

4*0 

4.1 

4.6 

4.4 

4*1 

3*8 

3.7 

4*2 

4*2 

4*1 

6*1 

CONSUMER  installment  DEBT > 
(MILLIONS  OF  DOLLARS) 


END  OF  PERIOD 


1945*** 

2 

110 

2 

084 

2 

103 

2 

080 

2 

085 

2 

111 

2 

124 

2 

UP 

2 

141 

2 

208 

2 

295 

2 

370 

2 

103 

2 

111 

2 

141 

2 

370 

2 

370 

1946*** 

2 

476 

2 

560 

2 

647 

2 

790 

2 

925 

3 

049 

3 

190 

3 

366 

3 

501 

3 

670 

3 

857 

4 

015 

2 

647 

3 

049 

3 

501 

4 

015 

4 

015 

1947.** 

4 

278 

4 

462 

4 

641 

4 

849 

5 

078 

5 

286 

5 

478 

5 

662 

5 

807 

6 

002 

6 

271 

6 

444 

4 

641 

5 

286 

5 

•07 

6 

••• 

6 

444 

1948*** 

6 

799 

6 

996 

7 

317 

7 

630 

7 

797 

7 

910 

8 

076 

8 

252 

8 

448 

8 

503 

0 

644 

8 

811 

7 

317 

7 

910 

8 

448 

8 

811 

8 

811 

1949*** 

8 

874 

8 

981 

9 

148 

9 

393 

9 

624 

9 

796 

9 

956 

10 

198 

10 

436 

10 

729 

11 

058 

11 

352 

9 

148 

9 

796 

10 

436 

11 

ssa 

11 

352 

1950*** 

11 

576 

11 

835 

12 

118 

12 

384 

12 

686 

13 

043 

13 

524 

13 

*20 

14 

281 

14 

411 

14 

391 

14 

401 

12 

118 

13 

043 

14 

281 

14 

401 

14 

401 

1951.** 

14 

535 

14 

614 

14 

661 

14 

613 

14 

551 

14 

451 

14 

312 

14 

492 

14 

591 

14 

665 

14 

842 

14 

979 

14 

661 

14 

451 

14 

591 

14 

979 

14 

979 

1952*.* 

15 

091 

15 

243 

15 

323 

15 

545 

16 

026 

16 

605 

16 

976 

17 

174 

17 

459 

18 

018 

18 

450 

19 

004 

IS 

323 

16 

605 

17 

459 

19 

004 

19 

004 

1953*** 

19 

547 

20 

000 

20 

540 

20 

970 

21 

271 

21 

488 

21 

800 

21 

948 

22 

052 

22 

258 

22 

497 

22 

532 

20 

540 

21 

488 

22 

032 

22 

532 

22 

532 

1954..* 

22 

593 

22 

683 

22 

589 

22 

660 

22 

538 

22 

524 

22 

568 

22 

•37 

22 

533 

22 

632 

22 

823 

23 

083 

22 

589 

22 

524 

22 

533 

23 

083 

23 

083 

1955*** 

23 

5U 

23 

930 

24 

501 

25 

02l 

25 

507 

26 

032 

26 

477 

26 

966 

27 

477 

27 

767 

28 

066 

28 

420 

24 

501 

26 

032 

27 

477 

28 

420 

28 

420 

1956*.* 

28 

732 

29 

120 

29 

457 

29 

759 

29 

977 

30 

157 

30 

311 

30 

552 

30 

664 

30 

839 

31 

058 

31 

223 

29 

457 

30 

157 

30 

664 

31 

223 

31 

223 

1957... 

31 

•  IT 

31 

674 

31 

883 

32 

075 

32 

305 

32 

529 

32 

758 

32 

926 

33 

07P 

33 

202 

33 

305 

33 

341 

31 

883 

32 

529 

33 

07P 

33 

341 

33 

341 

33 

40B 

33 

271 

33 

129 

33 

028 

32 

*21 

32 

827 

32 

806 

32 

7*3 

32 

713 

32 

743 

32 

793 

33 

065 

33 

129 

32 

827 

32 

713 

33 

065 

33 

065 

1959*.* 

33 

492 

33 

914 

34 

328 

34 

779 

35 

221 

35 

707 

36 

222 

36 

840 

37 

430 

37 

950 

38 

279 

38 

539 

34 

328 

35 

707 

37 

430 

38 

539 

38 

539 

I960*** 

38 

941 

39 

438 

39 

889 

40 

370 

40 

658 

40 

995 

41 

293 

41 

537 

41 

834 

41 

958 

42 

111 

42 

245 

39 

889 

40 

995 

41 

634 

42 

2«S 

•2 

245 

1961*** 

42 

247 

42 

187 

42 

202 

42 

075 

42 

105 

42 

167 

42 

181 

42 

282 

42 

350 

42 

527 

42 

764 

43 

076 

42 

202 

42 

167 

42 

350 

43 

076 

*3 

076 

1962.** 

43 

264 

43 

561 

43 

894 

44 

390 

44 

841 

45 

296 

691 

46 

oas 

46 

35* 

.* 

787 

47 

308 

47 

791 

43 

894 

45 

296 

46 

359 

47 

791 

•7 

791 

1963*** 

48 

345 

48 

853 

49 

371 

49 

958 

50 

457 

51 

021 

9» 

617 

52 

20P 

52 

708 

S3 

381 

53 

899 

54 

420 

49 

371 

51 

021 

52 

708 

54 

420 

5« 

420 

1964*.* 

55 

083 

55 

734 

56 

381 

56 

*29 

57 

619 

58 

235 

58 

828 

59 

357 

60 

039 

60 

604 

60 

921 

61 

542 

56 

381 

58 

235 

60 

039 

61 

542 

61 

542 

1965*** 

62 

301 

63 

004 

63 

616 

64 

594 

65 

455 

66 

102 

66 

765 

67 

394 

67 

991 

68 

521 

69 

036 

69 

590 

63 

616 

66 

102 

67 

991 

69 

590 

** 

590 

70 

160 

70 

679 

71 

298 

71 

759 

72 

214 

72 

671 

73 

194 

73 

594 

73 

835 

74 

095 

74 

436 

74 

787 

71 

298 

72 

671 

73 

835 

74 

787 

74 

787 

1967*.* 

74 

970 

74 

967 

75 

219 

75 

195 

75 

333 

75 

689 

75 

837 

76 

260 

76 

565 

76 

757 

77 

238 

77 

711 

75 

215 

75 

689 

76 

565 

77 

711 

77 

711 

78 

164 

78 

957 

79 

599 

80 

287 

80 

971 

81 

592 

82 

234 

82 

•21 

83 

317 

84 

243 

85 

005 

85 

828 

79 

599 

81 

592 

83 

317 

85 

828 

85 

828 

1969*** 

86 

71* 

87 

768 

88 

482 

89 

501 

90 

560 

91 

433 

92 

036 

92 

586 

93 

228 

93 

900 

94 

493 

94 

811 

88 

482 

91 

433 

93 

228 

94 

811 

94 

811 

1970.** 

95 

382 

95 

800 

96 

048 

96 

424 

96 

755 

97 

270 

97 

973 

98 

370 

98 

925 

99 

253 

99 

128 

99 

547 

96 

048 

97 

270 

98 

925 

99 

547 

99 

547 

1971.*. 

99 

774 

100 

294 

100 

924 

101 

735 

102 

302 

102 

881 

103 

573 

104 

474 

105 

576 

106 

451 

107 

643 

108 

533 

100 

924 

102 

881 

105 

576 

108 

533 

108 

533 

1973..* 

113*  NET  CHANGE  IN  CONSUMER  INSTALLMENT  OCBT^ 
(ANNUAL  RATEt  BILLIONS  OF  DOLLARS) 


AVERAGE  FOR  PERIOD 


1945. •* 

0*07 

-0*16 

0*28 

-0*18 

0*05 

0*20 

0*17 

0*06 

0*29 

0*78 

0*92 

0*95 

0*06 

0*02 

0.17 

0*88 

0*29 

1946..* 

1*19 

1*42 

1*13 

1*72 

1*55 

1*39 

1*64 

2*08 

1*90 

2*08 

2*11 

2*33 

1*25 

1*55 

1.87 

2*17 

1.71 

1947.** 

2*76 

2*72 

2*44 

2*62 

2*46 

2*40 

2*03 

1*98 

1*87 

2*56 

3*32 

3*12 

2*64 

2*49 

1*96 

3*00 

2*52 

1940*.* 

3.  13 

2*65 

3.31 

3*19 

2*38 

2*03 

2.54 

2.3* 

2*52 

0*77 

1*19 

1*52 

3*03 

2*53 

2*48 

1*16 

2*30 

1949* .* 

0*6« 

1*37 

1*76 

2*63 

3*12 

2*68 

2*44 

2*76 

2*88 

3*89 

3*65 

3*32 

1*26 

2*81 

2*69 

3*62 

2*60 

1950*** 

2*77 

3*44 

3*16 

3*18 

3*73 

4*70 

6*36 

4*48 

4*37 

1*73 

-0*84 

0*28 

3*T2 

3*87 

5.07 

0*39 

3*11 

1951*** 

1.37 

0*79 

0*70 

-0*49 

-0*47 

-0*58 

-1*45 

1*80 

1*50 

0*89 

1.72 

1*32 

0*95 

-0*51 

0*62 

1*31 

0*59 

1952*** 

1*45 

2*04 

1.31 

2*78 

5*58 

6*89 

4.44 

2*58 

3*88 

6*43 

5*18 

6*74 

1*60 

5*08 

3*63 

6*12 

4*11 

1953*** 

6.«7 

5*28 

6*50 

4*79 

4*01 

2*83 

3*70 

2*15 

1*91 

2*28 

2*45 

0*86 

6*08 

3*88 

2*59 

1*86 

3*60 

1954*** 

-0*78 

0*16 

•1*16 

0*34 

-0.56 

0*26 

0*74 

0*29 

0*83 

1*45 

1*91 

3*29 

•0*59 

0*01 

0*62 

2*22 

0*56 

1955*.* 

3*86 

5*02 

6*85 

6*24 

5*83 

6*30 

5*34 

5*87 

6*13 

3*48 

3*59 

4*25 

5*24 

6*12 

5*78 

3*77 

5*23 

1956*.* 

3.78 

4.66 

4.04 

3*62 

2*62 

2*16 

1*85 

2*09 

1*34 

2*10 

2*63 

1*90 

4*15 

2.80 

2*03 

2*24 

2*80 

1957.** 

2*33 

3*08 

2*51 

2*30 

2*76 

2;69 

2*75 

2*02 

1*82 

1*49 

1*24 

0*43 

2*64 

2.58 

2*20 

1*05 

2*12 

1958*.* 

0*80 

-1*64 

-1*70 

-1.2l 

-1*20 

-1*13 

-0*25 

-0*52 

•0*60 

0*36 

0*60 

3*26 

-0*85 

-a*21 

-0*46 

1*41 

-0*28 

1959*** 

S.12 

5*06 

4*97 

5*41 

5.30 

5*83 

6*10 

7*42 

7*08 

6*24 

3*95 

3*12 

5*05 

5*51 

6*89 

4*44 

5*47 

I960*.* 

«.a2 

5*96 

5*41 

5*77 

3*46 

4*04 

3*58 

2*93 

3*56 

1*49 

1*84 

1*61 

5*40 

4*42 

3*36 

1*65 

3.71 

1961..* 

0*02 

•0*72 

0*18 

-1*52 

0*36 

0*74 

0*17 

1.21 

0*82 

2*12 

2*84 

3*74 

-0*17 

-0*14 

0*73 

2*90 

0*83 

1962*** 

2*26 

3*56 

4*00 

5*95 

5*41 

5*46 

4*74 

4*73 

3.29 

5*14 

6*25 

5*80 

3*27 

5*61 

4*25 

5*73 

4*72 

1963*** 

6*65 

6*10 

6*22 

7*04 

5*99 

6*77 

7.15 

7*09 

6.00 

8*08 

6*22 

6*35 

6*32 

6*60 

6*75 

6*88 

6*64 

1964..* 

7.86 

7*01 

7.76 

6*53 

•  .33 

7*39 

7*12 

6*35 

8.10 

6*78 

3*80 

7*45 

7*81 

7*42 

7*22 

6*01 

7*11 

1965*** 

9.11 

8*44 

7.34 

11*74 

10*33 

7.76 

7.96 

7.55 

7.16 

6*36 

6*18 

6*65 

8*30 

9*94 

7*56 

6*40 

8*05 

1966.** 

6*84 

6*23 

7.43 

5*53 

5*46 

5*48 

6*20 

4*80 

2*89 

3*12 

4*09 

4*21 

6*83 

5*49 

4*66 

3*81 

5*20 

1967..* 

2*20 

-0*04 

2*98 

-0*24 

1*66 

4*27 

1*78 

5.0P 

3*66 

2*30 

5*77 

5*68 

1*71 

1*90 

3*51 

4*58 

2*92 

i960*.* 

5*44 

9*52 

7.70 

8*26 

8*21 

7*45 

7*70 

7*04 

5*95 

11. ii 

9*14 

9*88 

7.55 

7*97 

6*90 

10*04 

8*12 

1969*.* 

10*66 

12*62 

8.57 

12*23 

12.71 

10*48 

7*24 

6*60 

7.70 

8*06 

7*12 

3*82 

10.62 

11*81 

7*18 

6*33 

8*98 

1970*** 

6*85 

5*02 

2*98 

4*51 

3*97 

6*18 

8*44 

4*76 

6*66 

3*94 

-1*50 

5*03 

4*95 

4*89 

6*62 

2*49 

4*74 

1971..* 

1972.** 

1973*.* 

2*72 

6*24 

7*56 

9*73 

6*80 

6*95 

8*30 

10*81 

13.22 

10*50 

14*30 

10*68 

5*51 

7*83 

10*78 

11*83 

8*98 

*T1ila  Mrlva  coetWns  ao  rwlsloas,  but  Is  rsorlstsO  for  tbs  coavsfiisncs  of  ths  user. 

*Thls  ssrlsB  coutsios  rsvlsloos  bsglnnlBc  oltb  ISOS. 

*8sasouslly  adjuotsd  by  USER  for  Jsausry  1S40  tbroutb  Jssuary  19SS  by  Csssus  Nstbod  II.  8cas< 
cbancs  In  coosussr  Instnllnsnt  crsdlt  outstnndlac  (ssrlss  113)  to  tbs  ssssoaslly  adJustsO  total  i 
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C.  Historical  Data  for  Selected  Series-Continued 


This  opptndtx  contolns  kisforicol  doto  (bock  to  1945  H  ovoiloblo)  for  stltcttd  BCD  toritt. 
Doto  oro  publisbod  ktrt  for  (o)  strios  wbick  kovo  boon  oddod  to  ^o  report,  (b)  oorios  wbicb 
hovo  boon  rovisod,  oikI  (c)  sorios  which  hovo  not  boon  shown  horo  for  o  lon9  timo.  Soo  tho 
"Indox— Sorios  Finding  Guido”  for  tho  letost  issuo  in  which  historicol  doto  woro  published 
for  ooch  sorios*  Doto  oro  soosonolly  odjustod  unloss  tho  symbol  @  (indicoting  unodjustod 


doto)  follows  tho  sorios  title*  Officiol  source  agency  oimiuoI  figures  oro  shown  if  ovoiloblo. 
Suck  figures  oro  often  bosod  on  doto  with  more  digits  or  on  doto  which  hovo  not  boon  so^ 
sonolly  odjustod;  thoroforo,  they  moy  differ  slightly  from  onnuol  figures  bosod  on  tho  monthly 
or  quortorly  doto  shown  horo.  Current  figures  oro  shown  in  tho  bosic  doto  tobies  of  tho  report 
ond  moy  bo  used  to  updoto  tho  tobies  below* 


1  Monthly 

Quorterly 

AimuoI 

Jon. 

F*b. 

Mor. 

Apr. 

Mor 

Jun* 

Juir 

Aug. 

S*pi. 

Oct. 

No*. 

D*c. 

IQ 

II  Q 

IIIQ 

IV  Q 

33*  NCT  CHANGC  IN  HOOTGAGE  DEBT  HELD  BY  FINANCIAL  INSTITUTIONS  AND  LIFE  INSURANCE  COMPANIES* 
(ANNUAL  BATEt  BILLIONS  OF  DOLLABS) 


AVEBAOE  FOB  PEBIOO 


616*  DEFENSE  DEPABTMENT  OBLIGATIONS  INCUBBED*  TOTAL*  EXCLUDING  HILITABY  ASSISTANCE* 
(MILLIONS  OF  OOLLABS) 


•  •• 

•  •• 

•  •• 

2 

689 

2 

579 

150 

2 

247 

2  298 

180 

2 

56B 

2 

837 

874 

2 

945 

2 

602 

378 

3 

701 

2  817 

014 

IBO 

2 

449 

366 

2 

379 

1 

145 

522 

2 

376 

2  591 

254 

515 

3 

240 

179 

3 

447 

4 

586 

358 

3 

i«5 

3  430 

349 

343 

3 

020 

745 

3 

017 

2 

9l5 

184 

,  2 

855 

3  499 

406 

070 

4 

251 

279 

3 

818 

3 

>55 

541 

'  4 

596 

3  481 

816 

620 

3 

569 

863 

3 

729 

3 

263 

906 

3 

802 

3  608 

160 

362 

3 

677 

771 

5 

305 

3 

•a* 

999 

3 

357 

4  109 

583 

381 

3 

727 

893 

3 

784 

5 

344 

874 

4 

296 

4  121 

653 

477 

3 

999 

082 

4 

517 

4 

3*5 

892 

4 

535 

4  920 

140 

07B 

4 

507 

481 

4 

349 

4 

580 

160 

5 

112 

4  093 

371 

544 

4 

818 

349 

4 

677 

4 

237 

405 

3 

773 

4  228 

325 

593 

4 

630 

520 

4 

258 

5 

223 

276 

4 

962 

4  896 

669 

444 

5 

447 

084 

4 

998 

7 

215 

579 

6 

059 

5  989 

023 

211 

7 

732 

891 

5 

928 

7 

003 

479 

7 

449 

6  565 

331 

765 

7 

441 

929 

7 

544 

7 

659 

989 

7 

520 

7  286 

834 

520 

6 

319 

144 

6 

906 

6 

472 

394 

7 

041 

6  833 

811 

658 

6 

586 

829 

6 

728 

6 

225 

668 

6 

335 

7  019 

827 

896 

6 

607 

036 

7 

734 

6 

*19 

822 

7 

1*3 

6  749 

380 

7 

418 

5 

725 

6 

971 

8 

279 

8 

925 

9 

532 

33 

707 

7 

867 

7 

995 

7 

046 

8 

221 

31 

129 

10 

633 

10 

934 

11 

393 

9 

924 

42 

884 

10 

173 

9 

308 

9 

116 

9 

760 

38 

357 

11 

145 

12 

608 

10 

714 

11 

893 

46 

360 

10 

878 

11 

052 

10 

898 

10 

570 

43 

398 

10 

041 

10 

810 

13 

128 

11 

049 

45 

028 

11 

243 

11 

001 

14 

002 

13 

070 

49 

316 

12 

941 

12 

558 

12 

794 

13 

595 

51 

888 

13 

002 

13 

066 

13 

089 

13 

576 

52 

733 

13 

801 

13 

711 

13 

319 

13 

326 

54 

157 

12 

741 

13 

743 

14 

757 

15 

527 

56 

768 

16 

158 

18 

975 

18 

792 

18 

071 

71 

996 

19 

456 

20 

834 

20 

410 

20 

345 

81 

045 

20 

856 

21 

135 

23 

192 

21 

640 

86 

823 

21 

171 

18 

983 

19 

772 

20 

685 

80 

611 

19 

560 

20 

075 

19 

621 

20 

181 

79 

437 

20 

236 

19 

539 

20 

375 

21 

312 

81 

462 

62i*  DEFENSE  DEPABTMENT  OBLIGATIONS  INCUBBED*  PBOCUBEMENT’ 
(MILLIONS  OF  OOLLABS) 


TOTAL  FOB  PEBIOO 


E.  Business  Cycle  Expansions  and  Contractions  in  the  United  States:  1854  to  1970 

1  Ourition  in  months 


- 

. 

Contraction 

Cycle 

(trough  from 
previous 
peak) 

(trough  to 
peak) 

Trough  from 
previous 
trough 

Peak  from 
previous 
peak 

Trough 

Peak 

December  1864  . 

.  June  1867 . 

(X) 

30 

(X) 

(X) 

December  1866  . 

.  OCTober  1860  . 

18 

22 

48 

40 

June  1861 . 

.  April  1866  . 

8 

46. 

30 

54 

December  1867 . 

.  June  1869 . 

18 

78 

50 

Oacamber  1870 . 

.  October  1873  . 

34 

36 

52 

March  1879  . 

.  March  1882  . 

65 

36 

99 

101 

May  1886  . 

.  March  1887  . 

38 

22 

74 

60 

April  1888 . 

.  July  1890  . 

13 

27 

35 

40 

May  1891  . 

.  January  1893  . 

10 

20 

37 

30 

June  1094  . 

.  December  1896  . 

17 

18 

37 

35 

June  1097  . 

.  June  1899 . 

18 

24 

36 

42 

December  1900 . 

.  September  1902  . 

18 

21 

42 

39 

August  1904  . 

.  May  1907  . 

23 

33 

44 

56 

June  1908  . 

. .  January  1910 . 

13 

19 

46 

32 

January  1912  . 

. .  January  1913 . 

24 

12 

43 

36 

Oecamber  1914 . . 

. .  August  1918 . 

23 

44 

35 

67 

March  1919 . 

. .  January  1920  . 

1 

10 

21 

17 

July  1921  . 

..  May  1923  . 

18 

22 

28 

40 

July  1924  . 

. .  October  1926  . 

14 

27 

36 

41 

November  1927 . 

. .  August  1929  . 

13 

21 

40 

34 

March  1933 . 

..  May  1937  . 

43 

50 

64 

93 

June  1938  . 

. .  February  1946  . 

13 

80 

63 

93 

October  1946  . 

. .  No^mber  1948  . 

A 

37 

88 

45 

October  1949  . 

..  July  1963  . 

11 

42 

56 

August  1964  . 

. .  July  1967  . 

13 

35 

58 

48 

April  1968 . 

..  May  1960  . 

9 

25 

44 

34 

February  1961  . 

. .  ’November  1969  . 

9 

105 

34 

114 

•November  1970  . 

TxT 

117 

(X^ 

Average,  all  cycles: 

27  cycles,  1864-1970  .. 

19 

33 

52 

*52 

11  cycles,  1919-1970  .. 

15 

42 

56 

260 

6 cycles^  1946-1970  ... 

11 

49 

60 

*59 

Average,  peacetinw  cycles: 

22  cycles,  1864-1961  . 

20 

26 

45 

*46 

8  cycles,  1919-1961  .. 

16 

28 

45 

*48 

3  cycles,  1946-1961  .. 

10 

32 

42 

*42 

NOTE:  Undencorad  figures  ere  tfw  iMartime  expansions  (Civil  War,  World  Wats  I  and  II,  Korean  Wat.  and  Vietnam  War),  the  postvxar  contractions, 
and  the  full  cycles  that  include  the  iMortime  expansions. 

*Tentative  and  subfect  to  revision  as  nwre  information  becomes  available. 


•28  cycles.  1067-1969. 
*10  cycles.  1920-1969 


*5  cycles,  1946-1969.  *7  cycles,  1920-1960. 

•21  cycles.  1867-1960  ‘3  cycles,  1946-1960. 


Source:  National  Bureau  of  Economic  Research,  Inc. 
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G.  Expansion  Comparisons:  Current  and  Selected  Historical  Patterns 


HOW  TO  READ  CYCLICAL  (EXPANSION)  COMPARISON  CHARTS 


These  charts  show  graphically,  for  selected  indicators,  the  path  of  the  most  recent  business  contraction 
(beginning  with  the  cyclical  peak  in  November  1969)  and  the  recovery  and  subsequent  expansion 
(beginning  with  the  business  cycle  trough  in  November  1970).  To  set  the  current  cyclical  movements  into 
historical  perspective,  cyclical  paths  over  generally  similar  historical  periods  are  shown.  The  graphic 
presentations  of  the  data  for  the  selected  periods  are  superimposed  according  to  a  special  chart  design.  The 
explanatory  statements  below  provide  a  key  to  this  chart  design. 


1.  The  objective  of  the  chart  is  to  compare  the  pattern 
of  the  current  recovery  and  expansion  with 
corresponding  historical  patterns  to  facilitate  critical 
assessment  of  the  amplitude,  duration,  and  vigor  of  the 
indicators’  current  movements. 


2.  The  vertical  line  represents  reference  trough  dates. 
The  current  recovery  and  expansion,  beginning  with  the 
business  cycle  trough  in  November  1970,  and  the 
corresponding  historical  periods,  beginning  with  the 
troughs  in  October  1949,  August  1954,  April  1958,  and 
February  1961,  are  presented  graphically  so  that  their 
trough  dates  are  placed  along  this  vertical  line. 


3.  The  horizontal  line  represents  the  level  of  the  data  at 
the  business  cycle  peak  (November  1969)  that  preceded 
the  most  recent  trough.  It  also  represents  data  levels  at 
other  business  cycle  peaks  (November  1948.  July  1953, 
July  1957,  and  May  1%0)  that  preceded  the  troughs 
used  for  this  analysis.  The  peak  levels,  which  also  are 
called  recovery  levels-i.e.,  the  levels  at  which  recoveries 
from  the  preceding  contraction  are  achieved-are  aligned 
along  the  horizontal  line  for  each  business  cycle 
depicted. 


4.  For  most  series,  deviations  (percent  differences) 
from  the  previous  peak  level  are  computed  and  plotted 
for  each  cycle  (consisting  of  the  contraction  and 
portions  of  the  subsequent  recovery  and  expansion). 
For  series  containing  negative  values  (such  as  percent 
changes)  and  series  measured  in  percent  units  (such  as 
interest  rates)  actual  data  are  plotted  in  original  series 
units  rather  than  deviations  from  preceding  peak  levels. 


5.  The  influence  of  excessive  irregular  fluctuations  in 
series  with  MCD  of  3  or  more  is  modified  by  using  the 
average  for  the  3  months  centered  on  the  peak  as  the 
reference  peak  level. 


6.  For  series  that  move  counter  to  movements  in 
general  business  activity  (e.g.,  the  unemployment  rate), 
an  inverted  scale  is  used;  i.e.,  declines  in  the  data  are 
shown  as  upward  movements  in  the  plotted  lines,  and 
increases  in  data  as  downward  movements  in  plotted 
lines. 


Arabic  number  indi¬ 
cates  latest  calendar 
month  of  data  plotted 
( “7”  »  July );  Roman 
number  indicates  latest 
quarter  for  which  data 


Designations.  "Coin¬ 
cident."  “Leading,” 
“Lagging,”  and  “Un- 
classifled”  indicate  the 
,NBF.R  timing  dassifl- 
cation  for  the  series. 


This  comparison  table  shows  percent  deviations  from  the  preceding  reference 
peak  levels  (or  the  actual  data)  for  specified  number  of  months  or  quarters 
after  reference  trough  dates.  The  median  is  determined  as  described  in 
statement  7. 


Symbols  'tkand  Omark  levels  of  the  1949  and  1954  cycles,  respectively,  at 
selected  time  periods.  (See  statement  7.) 


This  scale  shows  devia¬ 
tions  (percent  differ¬ 
ences)  from  reference 
peak  levels. 


This  scale  shows  actual 
series  units  (see  cur¬ 
rent  data  table  in  chart 
for  the  unit  of  meas¬ 
ure)  and  applies  only 
to  the  current  business 
cycle  (heavy  solid 
line). 


This  table  shows  actual 
data  for  the  most 
recent  peak  and 
trough,  and  for  the 
selected  time  periods 
thereafter. 


This  scale  measures 
time  in  months  before 
and  after  reference 
trough  dates.  The 
negative  side  indicates 
contractions;  the  posi¬ 
tive  side  indicates 
recoveries  and  ex¬ 
pansions. 


This  time  scale  shows 
calendar  months  or 
quarters  corresponding 
to  the  current  contrac¬ 
tion,  recovery,  and 
expansion. 


©  =  Current  business  cycle  (reference)  peak 
=  Current  business  cycle  (reference)  trough 


7.  In  each  chart,  four  curves  and  two  sets  of  points  are 
shown.  One  curve  describes  the  current  cycle  (heavy 
solid  lineiw).  The  median  pattern  of  the  four 
post-World  War  II  cycles  (those  with  troughs  in  1949, 
1954,  1958,  and  1 96 1 )  is  shown  as  another  curve  (heavy 
broken  line:  —  —  ••).  The  curve  representing  the  median 
pattern  passes  through  the  median  points  of  the  four 
business  cycle  paths.  (Median  is  defined  here  as  the 
average  of  the  two  middle  points.)  The  two  most  recent 


cycles  (those  with  troughs  in  1958  and  1961)  are  also 

shown  as  plotted  lines  (solid  line: - ,  and  knotted 

line: . ,  respectively).  The  two  sets  of  points  display 

the  relative  levels  for  the  two  earlier  cycles,  with  troughs 
in  1949  (A)  and  1954  O,  at  selected  points  in  time, 
including  the  same  point  as  the  latest  month  plotted. 


8.  The  business  cycle  peaks  and  troughs  used  in  these 
charts  are  those  designated  by  the  National  Bureau  of 


Economic  Research  and  are  shown  below.  The  Roman 
numerals  indicate  the  peak  and  trough  quartets  for 
quarterly  data. 


Peak 

Trough 

Nov.  '48  {ivg’48) 

Oct. 

'49  (IV«}'49) 

July  '53  (IIQ  *53) 

Aug. 

'54  (IIIQ'54) 

July  '57  (IIIQ'57) 

Apr. 

'58  (IIQ'58) 

May  '60  ( I IQ' 60) 

Feb. 

'61  (IQ'61) 

Nov.  '69  (lVt}'69) 

Nov. 

'70  (IVQ'70) 

NOTE:  These  charts  will  be  discontinued  when  the  current  expansion  reaches  30  months.  Comparisons  over  longer  periods  are  less  meaningful  because  of  the  relatively  short  duration  of 
some  earlier  expansions. 


G.  Expansion  Comparisons:  Current  and  Selected  Historical  Patterns— Continued 


Devi- 

Actuol 

otions 

do  to 

from 

for 

preced. 

current 

peah 

cycle 

625.  5  coincident  indicators,  defioted 


200.  GNP  in  current  doilars 


D«vi-  Actuol 

otions  doto 

from  for 

p  raced.  currentl 

cycle 

Percent 

"1 

•  1,200 


♦16  •i.loo 


Current  data 
(Index:  1967=100) 


28  months  after 
ref.  trough 


hough  devi- 
yeor  otions 


205.  GNP  in  1958  doiiars 


9  quarters  after 
ref.  trough 


■  trough  devi- 
[yeor  otions 


9  quarters  after 
ref.  trough 


I  trough  jdevi- 
lyeor  I  otions 


Current  data 
(Aon.  rate, 
bll.  dol.) 

IV  Q'69  ®  725.1 
IV  Q'70  ®  718.0 


Current  data 
(Ann.  rate, 
bll.  dol.) 

Q’69  ®  948.9 
Q'70  ®  989.7 

Q'Tl  1,023.4 
Q'Tl  1,043.0 
IQ’71  1,056.9 

Q'Tl  1,078.1 
Q'72  1,109.1 

Q'72  1,139.4 

IQ'72  1,164.0 

Q'72  1,194.9 

Q'73  1,235.5 


210.  Impiicit  price  defiotor 


9  quarters  after 
ref.  trough 

Ref.  Percent 
trough  devi* 


Current  data 
(Index;  1958=100) 

I  IV  Q'69  ®  130.9  I 
f  rv  Q'70  ®  137.8  j 

T  Q'Tl  139.8 
n  Q'Tl  141.3 
IIIQ'71  142.4 


♦16 

•150 

♦12 

•U5 

♦8 

•uo 

♦4 

•135 

0 

•  130 

UJ  »  I  111  1  1  1  mil  l±.il  11  1  1  I  1  II  I  I  i  I  I  II  I  1  I  I  I  I  I  I  I  Months  fio.  «l.  I  1  I  I  I  I  I  I  I  I  I  I  I  I  I  1  I  I  I  I  1  11  I  I  I  1  I  1  I  I  I  I  I  I  I  i  I  I  I  I  I  i  I 

—12  -6  0+6  +12  +18  +24  +30  "wifits  ^  _I2  -6  0  +6  +12  +18  +24  +30 


Deles  relative 

11/69  5/70  11/70  5/71  u/Ti  5/72  11/72  5/73  ^V/70  H/Tl  IV/71  II/72  IV/72  II/73 
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G.  Expansion  Comparisons:  Current  and  Selected  Historical  Patterns — Continued 


Dtvi- 

otions 

Actual 

data 

1  1  i  1  1  1  1  1  M  i  1  1  1  1  1  1  1  1  1  1  1  1  1  1  1  1  1  1  1  1  1  1  1  1  1  1  1  M  1  1 

prKsd. 

currant 

1  ★ 

PmI< 

cycle 

41.  Employees  on  nonogricultural  payrolls 

1 - ^ — rr— 1 

Rkc«., 

28  months  after 


ref. 

trough 

Ref. 

Percent 

trough 

devi* 

yeor 

otions 

1949 

7.5 

1954 

4.9 

1958 

2.3 

1961 

4.0 

1970 

5.8 

Median 

4.4 

Jan. '73 
Feb. '73 
Mar. '73 


42.  Persons  engaged  in  nonogricultural 
activities 


♦6 

•  75,000 

♦5 

•  74,000 

♦4 

♦3 

•  73,000 

♦2 

•  72,000 

♦1 

0 

•  71,000 

-1 

•  70,000 

-2 

-3 

•69,000 

-4 

•68,000 

28  months  after 
ref.  trough 


Ref. 

trough 

yeor 

Percent 

devt- 

otions 

1949 

5.2 

1954 

5.4 

1958 

3,8 

1961 

3.8 

1970 

7.1 

Median 

4.5 

Current  data 
(Thous.) 

Nov.  '69075,066 
Nov. '70075,^6 


I  I  I  I  I  I  I  I  I  I  I  I  I  I  I  I  I  I  I  I  I  I  I  I  I  I  I  I  I  I 


Psrcent 

♦8 


♦7 

*6 

♦5 

♦3 

♦2 

♦1 

0 

-1 

-2 


•  81,000 

•  80,000 

•  79,000 

•  78,000 

•  77,000 

•  76,000 

•  75,000 

•  74,000 


1 1  i  1 1 1 11 1 1 i I i 1 1 1  i  1 1 1 1 1 1 1 1  n  1 1 1 1 1 i 1 1 1 1 1  i  I 
59.  Sales  of  retail  stores,  deflated 

^^otnciden^ 


Drti- 

Acluol 

otions 

do  to 

from 

for 

prKwf. 

current 

PmI< 

cycl. 

-12 


46 


■♦•12 


•flS 


•♦■24 


•f30 


Months  ffon  ref. 

'  troughs  ■ 


Current  data 

(NU.  dole) 


23  Bontha  after 
ref.  tx*oiigh 


Ref. 

trough 

yeor 

Percent 

devi¬ 

ations 

1949 

9,2 

1954 

U.4 

1958 

4.8 

1961 

8.5 

1970 

22.2 

Median 

8.8 

Nov. 

'69  ( 

5)  27,369 

Not. 

'70  ^ 

527,202 

Apr. 

'72 

30,272 

May 

'72 

30,874 

June 

'72 

30,558 

July 

'72 

30,861 

Aug. 

'72 

31,302 

Sep. 

'72 

30,9U 

Oct. 

'72 

32,002 

Nov. 

'72 

31,551 

Dec. 

'72 

32,099 

Jan. 

'73 

32.934 

Feb. 

■73 

33.070 

Har. 

•73 

33,445 

63.  Unit  labor  cost, 
total  private  economy 


9  quarters  after 
ref.  month 


1961-63 

49eaCurrent  data 


Ref. 

trough 

yeor 

Percent 

devi¬ 

ations 

■ 

^■*49 

IV  Q'69  ® 

U5.8 

IV  Q'70  ® 

121.5 

1949 

4.1 

I  Q'Tl 

122.0 

1954 

7.2 

II  Q'Tl 

123.2 

1958 

4,8 

IIIQ'71 

123.9 

1961 

0.5 

IV  Q'Tl 

124.2 

1970 

11.1 

1  Q'72 

125.7 

Median 

4.4 

11  Q'72 

125.5 

niQ'72 

125.5 

IV  Q'72 

126.5 

I  Q'73 

128.6 

i  1  1  1 1. 

1 1 1 1 1 1 

n  1  1  1  1  1  1  1  1  1 

1  1  1  1  1  1  1  1  1  1  1  1 

♦II 
♦IS 
♦14 
♦12 
♦10 
♦I 
♦S 
♦4 

1" 

H*  0 

-2 

-I  -4 


-12 


-46 


•412 


4-18  4-24 


4-30 


11/69  5/70  11/70  5/71  11/71  5/72  U/72  5/73  to  c»n«ii  ^•  11/69  5/70  11/70  5/71  U/71  5/72 

trough  Nov.  *70 

•Reference  peak  levels  are  averages  of  the  three  months  centered  on  reference  peek  dates  for  series  with  MCD  of  3  or  more. 


11/72  5/73 


•  32,500 

•  32,000 

•  31,500 

•  31,000 
•30,500 
•30,000 
•29,500 
•29,000 
•28,500 
•28,000 
•27,500 
•27,000 


♦12 


♦10 


♦6 


•126 


•122 


0120 

♦2  •us 

0 

-2 


116 

lU 


118 


1 


I 

I 

I 


ALPHABETICAL  INDEX 

Series  Finding  Guide 


Sstaititln 

(Sn  contpMt  titl«  in  aid  Sourcn  at 
Smm,“  loHomnng  this  indii) 


AcoMion  rail,  OMnufKturing . 

AnticipMiont  and  intantiona.  buanaantian's 

Busnaa  aipanditurai.  naw  plant  and  aquipniant 

Emptoyaaa  mamdacturinf  and  ttada  . 

Imantonaa.  manufaaurmt  and  tiada  . 

Oidarv  nam.  manutactufini  . 

Pticai  BUmg.  manulacturaiQ  . 

Piicai,  allinD.  manutactutini  and  trada . 

Pncai.  ailing,  retail  trada  . 

Bricai  ailing,  adnlaale  trada . 

Profit!,  nat  nanufactunng  and  ttada . 

Salei,  nat,  rnanufaciurmg  and  trade . 

Automobila! 

Can.  non.  putrdaad  by  houafroMi . 

E  ipanditura!  paranal  conumption . 

Product,  gtoa.  cotwant  doNas . 


B 


Balana  of  paymants  Saa  alw  NIA  Fotaign  ttada 


Banking  and  ottw  capital  tianaactioni.  net . 

Curient  account  . 

Curient  account  and  long-tam  capital  . 

Goode  and  aarvicaa  . 

Good!  Bivicai  and  remiitanco!  . 

Governntant  grant!  and  capital  tranactiom.  net  . . . 

Liabilitia!.  liquid . 

LiabiNtiaa,  liquid  and  nonliQuid . 

LiquaMy.  net  . 

MardianditB  trade . 

Heeerve  poaition.  U5..  official  . 

Reaene  lianaction!.  official . 

Spacial  dramang  nghta,  allocatad  to  U  S . 

Eiport! 

Good!  and  arvica!  . 

Incoma  on  U  S  mvaamanti  abroad  . 

Inwalment.  fotaign  diract.  in  ilie  US . 

Inwainent  inconia,  imfitary  ala  and  arvica . 

Maicftandne.  adjuatad . 

Mditary  ala  to  foraignan . 

Na.  good!  and  aervica . 

Ordara,  new.  nanulacturen’  durable  gooda . 

Order!,  new.  nonalecttical  macbmery . 

Sacurdie!  U.S..  putdiaaa  by  loreignan . 

Total,  excluding  inilitaiv  aid . 

Tianaportaion  and  arvica!  recaipt! . 

Travelaa  loreBn,  racaiptafroni  . 

Import! 

Good!  and  aarvica  . 

Income  on  foreign  mvealmant  in  the  U.S . 

Inaatment  inooma  of  lotnigner!  mifitary 

axpanditura  and  aervica  . 

Inaatmenta  abroad.  Ui  direct . 

Metcliandia.  adjuatad.  exdudng  mditary . 

Mditary  expandituta  abroad.  U5 . 

Sacuiitia!  foreign.  U.S  purcliaaa . 

Total,  general  . 

Ttanqnrtation  and  aervica.  payment!  Iw  . 

Traalara  abroad.  U.S..  payment!  by . 


Bond!  Sa  Intaran  rate! 

Building  Sa  Inveatmai!  fixed. 
Buainaaa  lailura.  currant  liabilitia  . . 
Busneaa  atam 

Formaion,  buaine!!  na . 

Incotpotaion!  naw  . 

Buying  policv,  production  maaial!  . 


Canada  Sa  Intanaional  comparison!. 

Capacity  adequacy,  manufacturer!' . 

Capaity  utdintion 

Cap  (potentia  GNP  leas  actual) . 

Oaput  to  capacity,  manufacturing . 

Potential  GNP,  conaant  dollata . 

Capital  conaumplion  aHowanca . 

Capital  diveamant  Sa  Inveatmant,  fixed. 
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Caah  flow.  net.  corporate,  constant  dollar! . 

Caab  flow.  nat.  corporate,  current  dollai! . 
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and  paraonal  incoma 

Companation,  average  hourly,  all  emplovaa! 
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Companation.  real  average  hourly,  all  employaa. 
private  nonfarm . 
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Employment  and  unemployment -Continued 
Employees  on  nonagiicultuial  payrolls 
Employees  on  nonagricultural  payrolls,  components 

Heipwented  advertising  in  newspapers . 

Help-wanted  advertising  to  persons  unemployed  . 

Job  vacancies  in  manufacturing . 

Layoff  rate,  manufacturing . 

Man-hours  in  nonagricultural  establishments . 

Man-hours  in  nonagricultural  estab..  rate  of  change 
Marginal  employment  adjustments 
Overtime  hours,  production  workers,  mfg 
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Unemployment  rate,  total . 
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Workweek,  production  workers,  components  . 
Workweek,  production  workers,  manufacturing 

Equipment,  business  -  See  Investment,  fixed. 

Exports  -  See  Balance  of  pmts.  and  NIA  -  Foreign  trade. 


Financial  flows,  sensitive . 

Foreign  series  See  InternationsI  comparisons. 
Foreign  trade  See  Balance  of  payments  and  NIA. 
France  -  See  International  comparisons. 

Free  reserves . 


Interest,  net . 

Interest  rates 

Business  loans,  short-term  bank  rate 

Corporate  bond  yield  . 

Mortgage  yield,  residential . 

Municipal  bond  yield . 

Treasury  bill  discount  rate . 

Treasury  bond  yield  . 

International  comparisons 
Consumer  prices 

Canada  . 

France . 

Italy  . 

Japan  . 

United  Kingdom  . 

West  Germany . 


Government  -  See  Balance  of  payments.  Defense, 
and  NIA 

Gross  national  product  -  See  Capacity  utilization  and 
NIA. 


Hours  -  See  Employment  and  unemployment 
Housing 

Residential  structures  -  See  NIA  -  Gross  private 
domestic  investment. 

Units  authorized  by  local  building  permits  . 

Units  started,  private,  total  . 

Vacancy  rate,  rental  housing . 


Imports  -  See  Balance  of  payments  and  NIA  - 
Foreign  trade 

Income  -  See  also  Compensation  of  employees 
and  NIA  -  National  and  personal  income. 

Households,  compared  to  year  ago . 

Households,  mean  probability  of  change . 

Income  on  foreign  investments  in  U  S . 

Income  on  U  S.  investments  abroad  . 

Personal . . 

Receipts  for  transportation  and  other 

services,  U  S.  balance  of  payments  . 

Receipts  from  foreign  travelers  in  U  S . 

Industrial  materials  prices  See  Price  indexes  -  Materials. 
Industrial  production  -  See  also  International 
comparisons. 
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international  compariaons-Continued 

Industrial  production 

Canada  . 

France . 

Italy  . . . 

Japan  . 

OECO,  European  countries . 

United  Kingdom . 

West  Germany .  . . 

Stock  prices 

Can^  . . 

France . 

Italy  . 

Japan  . 

United  Kingdom . 

United  States . . 

West  Germany . 


Inventories 

Business  inventories,  change  in  •  See  NIA  •  Gross 
private  domestic  investment 
Finished  goods,  book  value,  manufacturers' 

Inventories  to  sales,  manufacturing  and  trade . 

Investment  arrd  purchasing . 

Manufacturers',  book  value  . 

Manufacturers',  condition  of 

Manufacturing  and  trade,  book  velue  . 

Manufacturing  and  trade,  change  in . 

Manufacturing  and  trade,  diffusion  index . 

Materials  and  supplies,  change  in  mfrs.'  book  wlue  . 

Materials  purchas^.  higher  inventories . 

Production  materials,  buying  policy  . 

Valuation,  adjustment  of,  corporate  profits  . 


Investment,  fixed  -  See  also  NIA  Gross  private 
domestic  investment 

Capital  appropriations,  manufacturing,  backlog. . . . 

Capital  appropriations,  nenv,  manufacturing . 

Capital  appropriations,  new.  mfg..  diffusion  index 

Capital  in^ment  commitments . 

Construction  contracts,  commercial  and  industrial 

Construction  contracts,  total  value . 

Construction  expend.,  bus.,  mach.  and  equip,  sales 
Equipment,  business,  ratio  to  consumer  goods  . . . 

Foreign  direct  investments  in  the  U.S . 

Orders,  new.  capital  goods  industries,  nondefense  . 
Plant  and  equipment,  contracts  and  orders 
Plant  and  equipment,  new  business  expenditures 
Plant  and  equip.,  new  bus.  expend.,  diff.  index  . . . 
U.S  direct  investments  abroad  . 


Investments,  financial  •  See  Balance  of  payments^ 
Composite  indexes.  Interest  rates.  International 
comparisons  •  Stock  prices,  and  Price  indexes  •  Stock. 
Italy  ■  See  Internationa  comparisons 


Japan  •  See  International  comparisons. 


Labor  cost  per  unit  of  gross  product . 

Labor  cost  per  unit  of  output,  manufacturing . 

Labor  cost  per  unit  of  output,  total  private  ecortomy  . 

Labor  cost,  price  per  unit  of . 

Labor  force  •  See  Employment  and  unemployment. 

Layoff  rate,  manufacturing . 

Loans  •  See  Credit. 


M 

Machinery  •  See  Investment  fixed. 

Merchandise  trade  •  See  Balance  of  payments 
Military  -  See  Defense. 

Money  supply,  change  in 

Money  supply . 

Money  supply  and  time  deposits . 

Money  supply,  time  deposits,  and  deposits 
at  nonbank  thrift  institutions . 
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National  income  and  product  accounts 
Budget 

Expenditures.  Federal . 

Receipts,  Federal . 

Surplus  or  deficit.  Federal . 

Surplus  or  deficit  government  . . 
Final  sales  ■  See  also  Sales. 

Durable  goods . . 

Nondurable  goods . 

Total,  constant  dollars . 
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Nalional  mcoma  and  pioducl  accounli-Conlinuad 
Fwatgn  Irada  Saa  alu  Balance  of  pa^manli 

Eiponi,  goodiand  arvicei . 

E>pa(ll.gQOdiandBnncei,nal  . 

Eiporti. goodi  and aivcei.  nal.  paiceni  of  GNP 
Imporli,  goodi  and  Bfvicai . . 


GoiAininenf  purdiaw  (goodi  and  amcei) 

Fadeial  Govainmenl .  . 

Fadaral  Govafnmanl.  paicenl  of  GNP  . 

Fadaial.  Slala  and  local  gonafninanli  . 

Fadeial,  Sfale  and  local  govii.,  comtam  dollan 

Nalional  dafeine . 

Slale  and  local  goveininanli  . 

Slala  and  local  govainmenli,  paicenl  of  GNP 

Gicna  nalional  pioduci 

Auio  pioduci,  gios,  comtani  dollan . 

GNP,  coniiani  dollan  . 


GNP,  connani  doHan,  lale  of  change . 

GNP,  cunenldotaii . 

GNP,  cuiieni  dollan,  lale  of  change  . 

GNP.gap  (poleniial  lenaclual)  . 

GNP,  polaniial,  comlanl  dollan . 

Pei  capila  GNP.  conslani  dollan 

Pei  capila  GNP,  cuiianl  dollan  . 

Plica  deflaloi,  implicil . 

Plica  indei,  fined  weighied,  gio>  piivale  pioduci  . 

Glim  piiMle  domenic  inveslinani 

Equipnwni,  pioducen'  duiable . 

Invenloiies,  businesi,  change  in,  conaani  dollan 
lnwnloiiaa,busineas.  change  in,  cuiienl  dollan  .. 
Imnnloiies,  buaineai.  change  in,  paicenl  of  GNP 

Imnnloiiai,  busines.  duiable  goodi,  change  in _ 

Invenloiiai,  businea,  nonduiable  goodi,  change  in  , 
Invaamanl,  fined,  nonieiidenlial.  conaani  dollan 
Invaamani,  fined,  nonieadeniial,  cuiieni  dollan  . . 
Inveamenl,  lined,  nonieiidenlial.  paicenl  of  GNP 

Invaamanl.  gios  piivale  domeaic.  lolal . 

Sinicluiei,  nonieadeniial . 

Sliucluiei.  leadeniial.  conaani  dollan  . . 

Siiucluiei,  leadeniial.  cuiiani  dollan . 

Sliucluiei.  leadeniial.  paicenl  of  GNP . 


Nalional  and  paiunal  income 

Compenalion  of  employeei . 

Compenafion  of  employeei.  pel  of  nalional  income 

Oiipoable  penonal  income,  conaani  dollan  . 

Diipoable  penonal  income,  cuirani  dollwi . 

Ospoable  penonal  incoma,  pei  capila,  conaani  dol 
Diaioable  penonal  income,  pei  capila,  cuiieni  dol. 

Intaiea.  nal . 

Inleiea,  nal.  peiceni  of  nalional  income . 

Nalional  income  . 

Penonal  income  . 

Piofils.  coipoiae.  and  invanlofy  valualion  adj . 

Piofin.  coipoiMa.  and  invanloiv  valualion  adj.. 

paicenl  of  naional  income . 

Piopiicloii'  income . 

Piopiialofi'  income,  paicenl  of  naional  income  . . . 

Renial  income  of  penom  . 

Renia  income  of  penons.  pci.  of  nalional  income  . 

f^nonal  coniumplion  eipendiluiei 

Aulomobilei . 

Durable  goodi . 

Duiable  good!,  eicepi  aulot . 

Nonduiable  good! . 

Penonal  conumpiton  eipend..  lolN.  conitani  dol 
PenonN  consimpiion  eipend.,  lolal,  cuiieni  dol 
Penonal  coniumption  expend.,  loia,  pci.  of  GNP  . 
Sanncei  . 


Saving 

Capiia  coinumplion  adowancei . 

Gios  laving,  piivale  and  govei nmeni  . 

Penona  suing  . 

Penonal  laving  lo  dspoiable  penonal  income 
Piofin.  undiniibuled  coipoiMe  plui  invenloiY 

valualion  adjmlmeni . 

Swplui  01  dalicii.  govt . 


Nondurable  goodi 

EipandKuiei.  panonal  consimplion . 

Invantoiiai.  bmines.  change  in . 

Salei.  lina . 
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OECD,  Eaapaan  counliiaa.  indusna  pioduclian 
jOidai.  naw  and  unfilled  Saa  Anlkipalioni  and 
intenlioni.  Balance  of  paymantt,  Dafena. 

Duiable  goodi,  and  Invanmeni.  find 
|Oulpui  See  InduSiia  pioduciion.  NIA  Gios  naiona 
pioducf.  and  Pioductivitv 


iPlaii  and  aquipmeni  ■  Saa  Invasmeni.  liiad 
|Piica  mdaiei 

Conaumai  See  aho  Intemaiona  compamom. 

All  itaim . 

Commodilai  las  food  . 

Food . 

Semcai . 

DaiSon '  See  NIA  Gios  nanna  pioduci 
Labw  cos,  plica  pa  unit  of 

Maaialt.  induSiia . 

Mitaiali.  induSiia.  componann  . 

Slock  '  See  alia  IntanSiona  compaiioni 

600  common  socki  . 

600  common  sockt,  ddfuaon  index . 

Wholeale 

All  commoditiu . 

Fam  pioducn  . 

Foodi  and  faedi.  piocesad  . 

InduSna  commoditni . 

Manufactuied  goodi . 

Manufactured  goodi,  componanti . 

Pioduciion  -  See  InduSiia  pioduciion.  InveSment,  fixad. 
and  N I A  Gios  naiona  pioduct. 
jPioductivitY 

Output  pa  man.houi,  lota  piivae  economy  . 
Output  pa  man-houi,  lota  piivale  nonfam  aeon  . 
PiofitS'SeeaioNIA'  Naiona  and  paaona  incame 

CwpoiMe.  ata  taxei . 

Coipofale.  afta  taxai.  consani  dollai 

Income  oiiginaing,  ratio  of  piofiB  to . 

Manufactuiing . 

Manufactuimg  and  trade,  net  . 

Pa  dolla  of  alei.  manufactuiing  . 

Piifitabilily  . 


Resive  posiion,  U.S.  officia 
Raieivei.  fiaa . 


Saaiei '  See  Compenafion  of  emplayea. 
saa  -  Seealn  NIA  -  Fina  als 

Fma  alei . . . 

Invenioini  to  alei.  manufatuiing  and  Hade 
Machinaiy  and  equip.,  and  bm  consiuction  expend 

Manufactuien'  lota  vMue . 

Manufactuiing  and  Hade . 

Manufactuiing  and  Hade,  net,  diffuson  index 

Hetal  soie . . 

Baal  Sorei,  componanti . 

Reail  soiei.  consani  dollaii . 

Seving  -  See  NIA  -  Saving, 
teisitiai  -  See  Balance  of  paymonti.  Inteies 
iMei,  IntanSiona  compaiiani  -  Stock  piicei, 
and  Plica  indaxei  -  Slock. 

SiKk  piicai . 

Suiplui  a  defidl.  goveinmant  -  See  NIA  ■  Budget 


Unemployment  -  See  Employment  and  unemploymeni. 
United  Kingdom  -  See  Intansiona  compaiioni. 


Vendoi  pafoimana  . 
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See  Balance  of  paymenli  -  Mancaa 
See  Fi«  leaivei 
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Wagei  and  alaiei  -  See  Compenalion  of  employeei. 
Wes  Gamany  -  See  Intansiona  compaiioni. 
Wholeale  piicei  -  See  Piice  indexa  Wholeale 


24  I  76 

See  Inventaiei 
See  InveSment.  fixad 
44  84 

24,41  I  76 

See  Anticipsioni  and  intentiom 
24,41  I  76  IU/71 

See  Oiffuiian  indexa. 

24  I  76  13/73 


See  Plica  indexa  -  Stock 


1/73  17/68 


ISS” 
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Titles  and  Sources  of  Series 


Within  Mch  of  thi  riport't  six  lactions.  »ri«t  ire  listtd  in 
numwical  ordtr  according  to  series  numbers.  The  series 
numbers  are  for  identification  purposes  only  and  do  not 
reflect  series  relationships  or  order.  To  find  chart  and  table 
page  numbers,  historical  data,  and  series  descriptions,  consult 
the  "Alphabetical  Index-Series  Finding  Guide." 

The  alphabetic -numeric  designations  folloeeing  each  series 
tide  and  source  indicate  the  cherts  and  tables  in  nehich  the 
series  may  be  found.  See  the  table  of  contents  for  the  chart 
and  table  titles  and  page  numbers.  "M"  indicates  monthly 
series;  "Q"  indicetes  quarterly  series.  Data  apply  to  the 
wihole  period  except  for  series  designated  by  "EDM"  (end  of 
month)  or  "EOQ"  (end  of  quarter). 

The  "A"  follosnng  a  series  number  indicates  a  component 
series  (same  number)  as  a  percent  of  an  aggregate  series,  such 
es  GNP  or  national  income.  The  series  in  section  B  preceded 
by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short  list" 
of  cyclical  indicators,  chart  B8.  The  "0"  preceding  a  number 
indicates  a  diffusion  index. 


A  National  bioome  and  Product 

200.  Gross  national  product  in  current  dollars  (Q).- 

Oepartment  of  Commerce.  Bureau  of  Economic 

Analysis  (A1,  B2,  B8,  E5) 

205.  Gross  national  product  in  1958  dollars  (Q).- 

Department  of  Commerce,  Bureau  of  Economic 

Analysis  (A1,  B2,  B8,  El,  E5) 

210.  Implicit  price  deflator,  gross  national  product 

(Q). -Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (A1) 

215.  Per  capita  gross  national  product  in  current  dollars 
(Q).-()epartment  of  Commerce.  Bureau  of  Eco¬ 
nomic  Analysis  and  Bureau  of  the  Census  (A1) 

217.  Per  capita  gross  national  product  in  1958  dollars 
(Q).-Oepartment  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  and  Bureau  of  the  Census  (A1) 

220.  National  income  in  current  dollers  (Q). -Depart¬ 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(A2) 

222.  Personal  income  in  current  dollars  (Q).-Depart- 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(A2) 

224.  Disposable  personal  income  in  current  dollars 

(Q).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (A2) 

225.  Disposable  personal  income  in  1958  dollars 

(Q).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (A2) 

226.  Per  capita  dispoable  parsonal  income  in  current 

dollars  (Q).- O^rtment  of  Commerce,  Bureau  of 
Economic  Analysis  (A2) 

227.  Per  capita  disposable  personal  income  in  1958 

dollars  (Q).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (A2) 

230.  Personal  consumption  expenditures,  total,  in  cur¬ 

rent  dollars  (Q). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (A3) 

230A.  Personal  consumption  expenditures  as  a  percent  of 

gross  national  product  (Q). -Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (All) 

231.  Personal  consumption  expenditures,  total,  in  1958 

dollars  (Q).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (A3,  AID) 

232.  Personal  consumption  expenditures,  durable  goods, 

in  current  dollars  (Q).-De(»rtment  of  Commerce, 
Bureau  of  Economic  Analysis  (A3) 


233.  Personal  consumption  axpandituras,  durable  goods 

except  automobiles,  in  current  dollars  (Q).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (A3) 

234.  Personal  consumption  axpandituras,  automobiles, 

in  current  dollars  (Q). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (A3) 

236.  Personal  consumption  expenditures,  nondurable 
goods,  in  current  dollars  (Q).-Department  of 
Commerce,  Bureau  of  Economic  Analysis  (A3) 

237.  Personal  consumption  expenditures,  services,  in 

current  dollers  (Q).-Department  of  Commerce. 
Bureau  of  Economic  Analysis  (A3) 

240.  Gross  private  domestic  investment,  total  (Q).- 

Department  of  Commerce,  Bureau  of  Economic 
Analysis  (A4) 

241.  Gross  private  domestic  fixed  investment,  total  non- 

residential  (Q). -Department  of  Commerce,  Bureau 
of  Economic  Analysis  (A4) 

241A.  Grots  private  domestic  fixed  investment,  total  non- 
letidential  at  a  percent  of  gross  national  product 
(Q).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (All) 

242.  Gross  private  domestic  fixed  investment,  non- 

retidential  structures  (Q). -Department  of  Com¬ 
merce.  Bureau  of  Economic  Analysis  (A4) 

243.  Gross  private  domestic  fixed  investment,  pro¬ 
ducers'  durable  equipment  (Q). -Department  of 
Commerce.  Bureau  of  Economic  Analysis  (A4) 

244.  Gross  private  domestic  fixed  investment,  residential 

structures  (Q). -Department  of  Commerce,  Bureau 
of  Economic  Analysis  (A4) 

244A.  Gross  private  domestic  fixed  investment,  residential 

structures  as  a  percent  of  gross  national  product 
(Q).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (All) 

245.  Gron  private  domestic  investment,  change  in  busi¬ 

ness  inventories  after  valuation  adjustment,  all 
industries  (Q). -Department  of  Commerce,  Bureau 
of  Economic  Analysis  (A4,  B4) 

245A.  Change  in  business  inventories  as  a  percent  of 
gross  national  product  (Q). -Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (All) 

246.  Gross  private  domestic  investment,  change  in  busi¬ 

ness  inventories,  all  industries,  1958  dollars 
(Q).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (AID) 

247.  Gross  private  domestic  fixed  investment,  total 
nonresidential,  1958  dollars  (Q).-Department  of 
Commerce,  Bureau  of  Economic  Analysis  (AID) 

248.  Gross  private  domestic  fixed  investment,  residential 
structures,  1958  doilars  (Q).-Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (AID) 

249.  Gross  auto  product  in  1958  dollars  (Q). -Depart¬ 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(AID) 

250.  Balance  on  goods  and  senricas,  excluding  transfen 
under  military  grants  (Q). -Department  of  Com¬ 
merce.  Bureau  of  Economic  Analysis  (A5,  D2) 

250A.  Net  exports  of  goods  and  services  as  a  percent  of 
gross  national  product  (Q).-Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (All) 

252.  Exports  of  goods  and  services,  excluding  trensfen 
under  military  grants  (Q). -Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (A5,  02) 


253.  Imports  of  goods  and  sarvicas  (Q). -Department  of 
Commerce.  Bureau  of  Economic  Analysis 

(A5,  D2) 

260.  Govemmant  purchases  of  goods  and  services,  total 

(Q).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (A6) 

261.  Government  purchases  of  goods  and  sarvicas  total, 

1958  dollars  (Q). -Department  of  Commerce,  Bu¬ 
reau  of  Economic  Analysis  (A10) 

262.  Federal  Government  purchases  of  goods  and  serv¬ 

ices,  total  (Q).-Department  of  Commerce,  Bureau 
of  Economic  Analysis  (A6) 

262A.  Fadaral  Government  purchases  of  goods  and  serv¬ 
ices  as  a  percent  of  gross  national  product 
(Q).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (All) 

264.  Federal  Government  purchases  of  goods  and  satv- 
icas,  national  defense  (Q). -Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (A6,  D3) 

266.  State  and  local  government  purehases  of  goods 
and  services,  total  (Q).-Dei»rtment  of  Commerce. 
Bureau  of  Economic  Analysis  (A6) 


266A.  State  and  local  government  purchases  of  goods  and 
services  as  a  percent  of  gross  national  product 
(Q).-Department  of  Commerce.  Bureau  of  Eco¬ 
nomic  Analysis  (All) 

270.  Final  sales,  durable  goods  (Q). -Department  of 
Commerce,  Bureau  of  Economic  Analysis  (A7) 

271.  Change  in  business  inventories,  durable  goods 

(Q).-Department  of  Commerce.  Bureau  of  Eco¬ 
nomic  Analysis  (A7) 

273.  Final  tales  (series  205  minus  series  246),  1958 

dollars  (Q).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (A10) 

274.  Final  tales,  nondurable  goods,  (Q). -Department  of 
Commerce.  Bureau  of  Economic  Analysis  (A7) 

275.  Change  in  business  inventories,  nondurable  goods 

(Q).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (A7) 

280.  Compensation  of  employees  (Q). -Department  of 
Commerce,  Bureau  of  Economic  Analysis  (A8) 

280A.  Compensation  of  employees  as  a  percent  of  gross 
national  product  (Q). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (All) 

282.  Proprietors'  income  (Q).-Department  of  Com¬ 
merce.  Bureau  of  Economic  Analysis  (A8) 

282A.  Proprietors'  income  as  a  percent  of  gross  national 
product  (Q). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (All) 

284.  Rental  income  of  persons  (Q).-Department  of 
Commerce,  Bureau  of  Economic  Analysis  (A8) 

284A.  Rental  income  of  persons  as  a  percent  of  gross 
national  product  (Q).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (All) 


286.  Corporate  profits  and  inventory  valuation  adjust¬ 
ment  (Q).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (A8) 

288A.  Corporate  profits  and  inventory  valuation  adjust¬ 
ment  as  a  percent  of  gross  national  product 
(Q).-Department  of  Commerce.  Bureau  of  Eco¬ 
nomic  Analysis  (All) 
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Titles  and  Sources  of  Series 

(Continued) 

288.  N«  intiTHt  (Q).-Departrnent  of  Commerce.  Bu- 
reeu  of  Economic  Anelyss  (A8) 

288A.  Net  interest  si  e  percent  of  grots  netionel  product 
(Q).-Depertment  of  Commerce,  Bureeu  of  Eco¬ 
nomic  Anelysis  (All) 

290.  Grots  ■ving-priuete  aving  pkit  government  tur- 
phis  or  deficit  (Q). -Deportment  of  Commerce,  Bu¬ 
reeu  of  Economic  Anelysis  (A9) 

292.  PttsonsI  teving  (Q).-Depsrtment  of  Commerce, 
Bureeu  of  Economic  Anelysis  (A9) 

294.  Undistributsd  corporite  profits  plus  inventory  vel- 
uetion  edjustment  (Q).-Depertment  of  Commerce, 
Bureeu  of  Economic  Anelysis  (A9) 

296.  Capital  consumption  allowoncet,  corporate  and 
noncorporata  (Q).-Dspsrtment  of  Commerce,  Bu¬ 
reau  of  Economic  Analysis  (A9) 

298.  Govemmsnt  surplus  or  deficit,  total  (Q).-Depart- 
ment  of  Commerce.  Bureau  of  Economic  Analysis 

(A9) 


B  Cyclical  kidkators 


*1.  Average  workvveak  of  production  workers,  manu- 
fKturing  (M). -Department  of  Labor,  Bureau  of 
Labor  Statistics  (B1,  B8.  E3,  E4) 

2.  Accession  rate,  manufacturing  (M).-Oepartment  of 

Labor,  Bureeu  of  Labor  Statistics  (B1) 

3.  Layoff  rata,  manufKturing  (M). -Department  of 

Labor,  Bureau  of  Labor  Statistics  (B1) 

*S.  Avaraga  waakly  initial  claims  for  unamployment 
insurance.  State  progrm  (M).-Depsrtment  of 
Labor,  Manpower  Administration;  seasonal  adjust¬ 
ment  by  Bureau  of  Economic  Analysis  (B1,  E3) 

*6.  Value  of  manufacturen'  new  ordan,  durable  goods 
industries  (M).-Depertment  of  Commerce,  Bureau 
of  the  Census  (B3,  B8,  E3.  E4) 

8.  Index  of  construction  contracts,  total  value 

(M).-McGraw-Hill  Information  Systems  Company. 
(Used  by  permission.  This  series  may  not  be 
reproduce  without  written  permission  from  the 
source.)  (B3) 

9.  Construction  contracts  awardsd  for  commercial 
and  industrial  buildings,  floor  space  (M).-McGraw- 
Hill  Information  Systems  Company;  seasonal  ad¬ 
justment  by  Bureau  of  Economic  Analysis  and 
Nationel  Bureau  of  Economic  Research,  Inc.  (Used 
by  permission.  This  series  may  not  be  reproduced 
without  written  permission  from  the  source.)  (B3) 

*10.  Contracts  and  ordan  for  plant  and  equipment 
(M). -Department  of  Commerce.  Bureau  of  the 
Census,  and  McGraw^Hill  Information  Systems 
Company;  seasonal  adjustment  by  Bureau  of  Eco¬ 
nomic  Analysis  May  1970  and  by  source  agency 
thereafter.  (B3,  B8) 

11.  Newly  approved  capital  appropriations,  1,000 
manufacturing  corporations  (Q).-The  Conference 
Board  (B3,  E3) 

*12.  Index  of  net  business  formation  (M)  .-Deportment  of 
Comnwrce.  Bureau  of  Economic  Analysis;  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  and 
National  Bureau  of  Economic  Research,  Inc.  (B3,  B8) 

13.  Number  of  new  business  incorporations  (M).-Dun 

and  Bradstreet,  Inc.;  seasonal  adjustment  by  Bu¬ 
reau  of  Economic  Analysis  and  National  Bureau  of 
Economic  Research,  Inc.  (B3) 

14.  Current  liabilities  of  busines  failures  (M).-Dun 

and  Bradstreet.  Inc.  (B6) 


IS.  Profits  (after  taxes)  per  doNar  of  alas,  all  manu¬ 
facturing  corporatiotv  (0).-Faderal  Trade  Com- 
mision  and  Securities  and  Exchanga  Commission; 
saasonel  adjustment  by  Bureau  of  Economic 
Analysis  (B5) 

*16.  Corporate  profits  after  tax«  (Q).-DeiMrtment  of 
Commerce.  Bureau  of  Economic  Analysis  (B5,  B8) 

*17.  Index  of  price  per  unit  of  labor  cost-ratio,  index 
of  wholai^  prkM  of  manufactured  goods  (unad- 
justed)  to  seasonally  adjustad  index  of  compen- 
■tion  of  employsas  (sum  of  wages,  salaries,  and 
supplements  to  wages  and  salaries)  per  unit  of 
output  (M). -Deportment  of  Comirrerce,  Bureau  of 
Economic  Analysis;  Department  of  Labor,  Bureeu 
of  Labor  Statistics;  and  Board  of  Governors  of  the 
Federal  Reserve  System  (B5,  B8) 

18.  Corporate  profits  after  taxes,  1958  dollan  (Q)- 
Department  of  Commerce.  Bureeu  of  Economic 
Analysis  (B5) 

*19.  Index  of  stock  prices,  500  common  stocks  (M).- 
Standard  and  Poor's  Corporation  (B5,  B8,  e1  F3) 

20.  Change  in  book  valua  of  manufacturen’  inventories 

of  materials  and  supplies  (M). -Department  of  Com¬ 
merce,  Bureau  of  the  Census  (B4) 

21.  Average  weekly  overtime  houn  of  production 

workan,  manufacturing  (M). -Department  of  Labor, 
Bureau  of  Labor  Statistics  (B1) 

22.  Ratio  of  profits  (after  taxes)  to  income  originating, 

corporate,  aN  industries  (Q).-Dapartment  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (B5) 

*23.  Index  of  industrial  materials  prices  (M).-Department 
of  Labor,  Bureau  of  Labor  Statistics 

(B5.  B8.  E3,  E4) 

24.  Value  of  manufacturen’  new  ordan,  capital  goods 

industries,  nondefense  (M). -Department  of  Com¬ 
merce,  Bureau  of  the  Census  (B3) 

25.  Change  in  manufacturen’  unfilled  ordan,  durable 

goods  industries  (M).-Department  of  Commerce, 
Bureau  of  the  Census  (B4) 

26.  Buying  policy-production  materials,  percent  of  com¬ 

panies  reporting  commitments  60  days  or  longer 
(M). -National  Association  of  Purchasing  Manage¬ 
ment  (B4) 

28.  New  private  housing  units  started,  total  (M). -Depart¬ 
ment  of  Commerce.  Bureau  of  the  Census  (B3) 

*29.  Index  of  new  private  housing  units  authorizad  by 
local  buildmg  permits  (M). -Department  of  Com¬ 
merce,  Bureeu  of  the  Census  (B3,  B8) 

*31.  Change  in  book  value  of  manufacturing  and  trada 
inventories,  total  (M).-Department  of  Commerce, 
Bureeu  of  Economic  Analysis  and  Bureau  of  the 
Census  (B4.  B8) 

32.  Vandor  performance,  percent  of  companies  reporting 

slower  deliveries  (M).-Purchasing  Management 
Association  of  Chicago  (B4) 

33.  Nat  change  in  mortg^  debt  held  by  financiai 
institutions  and  life  inaureiKS  companies  (M).- 
Institute  of  Life  Insurance;  Federal  National  Mort¬ 
gage  Association;  Department  of  Housing  and  Urban 
Development,  Government  Nationel  Mortgage 
Association;  National  Association  of  Mutual  Savings 
Banks;  U.S.  Savings  and  Loan  League;  and  Board  of 
Governors  of  the  Federal  Reserve  System;  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  (B6) 

34.  Net  cash  flow,  corporate,  currant  dollan  (Q).- 

Department  of  Commerce.  Bureeu  of  Economic 
Anelysis  (B5) 

35.  Net  cash  flow,  corporate,  1958  dollan  (Q).-Depart- 
ment  of  Commerce,  Bureeu  of  Economic  Analysis 

(B5) 

37.  Percent  of  companies  reporting  higher  inventories  of 
purchased  materials  (M).-National  Association  of 
Purchasing  Management;  seasonal  adjustment  by 
Bureau  of  Economic  Analysis  (B4) 


39.  Percent  of  consumer  instaHmant  loans  dalinquant  30 

days  and  over  (EOM).-American  Banken  Associ¬ 
ation;  seasonal  adjustment  by  Bureau  of  Economic 
Analysis  and  National  Bureau  of  Economic  Research, 
Inc.  (Bimonthly  since  December  1964)  (B6) 

40.  Unamployment  rata,  married  melee,  spouse  present 

(M). -Department  of  Labor,  Bureeu  of  Labor  Statie- 
tics,  and  Department  of  Commerce.  Bureau  of  the 
Census  (B1) 

*41.  Number  of  employaes  on  nonegricuttural  payrolls, 
establishment  suney  (M). -Department  of  Labor, 
Bureau  of  Labor  Statistics  (B1,  BB,  E3,  E4) 


42.  Total  number  of  parsons  engaged  in  nonagricultural 
activities,  labor  force  sunr^  (M). -Department  of 
Labor.  Bureau  of  Labor  Statistics,  and  D^rtment  of 
Commerce,  Bureau  of  the  Census  (B1 ) 

*43.  Unamploymant  rats,  total  (M). -Deportment  of 
Labor,  Bureeu  of  Labor  Statistics,  and  Department  of 
Commerce,  Bureau  of  the  Census  (B1,  B8) 

*44.  Unemployment  rats,  15  weeks  and  over  (M).- 
Department  of  Labor,  Bureau  of  Labor  Statistics,  and 
Department  of  Commerce,  Bureau  of  the  Census 

(B1.B8) 


45.  Average  weekly  insured  unamployment  rate.  Stats 

programs  (M). -Department  of  Labor,  Manpower 
Administration  (B1) 

46.  Index  of  halp-wsntsd  advertising  in  newspapers 

(M).-The  Conference  Board  (B1) 

*47.  Index  of  industrial  production  (M). -Board  of  Gov¬ 
ernors  of  the  Federal  Reserve  System 

(B2,  B8,  E3,  E4,  E5,  F2) 

48.  Man-hours  in  nonagricultural  establishments  (M).- 
Department  of  Labor,  Bureau  of  Labor  Statistics 

(B1,  E5) 

50.  Number  of  job  vacancies  in  manufKturing  (M).- 
Department  of  Labor,  Bureau  of  Labor  Statistics  (B1 ) 


*52.  Personal  income  (M). -Department  of  Commerce. 
Bureau  of  Economic  Anelysis  (B2,  B8) 

53.  Wage  and  sal^  income  in  mining,  manufKturing, 
and  construction  (M). -Department  of  Commerce, 
Bureeu  of  Economic  Analysis  (B2) 

*54.  Sal«  of  retail  stom  (M). -Department  of  Commerce, 
Bureeu  of  the  Census  (B2,  B8,  E3,  E4) 

55.  Index  of  wholesale  pricn,  industrial  commoditm 
(M). -Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics  (B5.  E5) 

*56.  ManufKturing  and  trade  sales  (M).-D^rtment  of 
Commerce,  Bureau  of  Economic  Analysis  and  Bureau 
of  the  Census  (B2,  B8) 

57.  Final  sain  (sariK  200  minus  SKiB  245)  (0).-Dep8rt- 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(B2) 

58.  Index  of  wholesale  pricn,  manufKturad  goods 

(M). -Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics  (BS.  D4.  E3.  E4) 

59.  Sain  of  retail  stom,  1967  dollan  (M).-Department 
of  Commerce,  Bureau  of  Economic  Anelysis  (B2) 

*61.  Business  expenditum  for  new  plant  and  equipment, 
total  (O).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (B3.  B8,  Cl,  C2) 

*62.  Index  of  labor  cost  par  unit  of  output  total 
manufKturing-ratio,  index  of  compensation  of 
employen  in  manufKturing  (the  sum  of  wagn  and 
salarin  and  supplements  to  wagn  and  salarin)  to 
index  of  industrial  production,  manufacturing 
(M).-Department  of  Commerce,  Bureeu  of  Eco¬ 
nomic  Analysis,  and  the  Board  of  Governors  of  the 
Federal  Reserve  System  (B5.  B8) 
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Titles  and  Sources  of  Series 

(Continued) 

63.  Index  of  unit  labor  cost,  total  private  economy 
(Q). -Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics  (B5) 

65.  Manufacturers'  inventories  of  finished  goods,  book 
value,  all  manufacturing  industries  (EOU). -Depart¬ 
ment  of  Commerce,  Bureau  of  the  Census  (B4) 

66.  Consumer  installment  debt  (EDM). -Board  of  Gov¬ 
ernors  of  the  Federal  Reserve  System.  FRS  seasonally 
adjusted  net  change  added  to  seesonally  adjusted 
figure  for  previous  month  to  obtain  current  figure 

(B6) 

*67.  Bank  rates  on  short-term  business  loans,  35  cities 
(Q).-Board  of  Governors  of  the  Federal  Reserve 
System  (B6,  B8) 

68.  Labor  cost  (current  dollars)  per  unit  of  gross  product 
(1958  dollars),  nonfinancial  corporations-ratio  of 
current-dollar  compensation  of  employees  to  gross 
corporate  product  in  1958  dollars  (Q).-Department 
of  Commerce,  Bureau  of  Economic  Analysis  (B5) 

69.  ManufKturers'  machinery  and  equipment  sales  and 
business  construction  expenditures  (industrial  and 
commercial  construction  put  in  place)  (M).- 
Department  of  Commerce,  Bureau  of  the  Census  (B3) 

*71.  Manufacturing  and  trade  inventories,  total  book  value 
(EDM).-Oepartment  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  and  Bureau  of  the  Census  (B4,  B8) 

*72.  Commercial  and  industrial  loans  outstanding,  weekly 
reporting  large  commercial  banks  (EDM). -Board  of 
Governors  of  the  Federal  Reserve  System;  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  (B6,  B8) 

85.  Change  in  U.S.  money  supply  (demand  deposits  plus 
currency)  [Ml]  (M). -Board  of  Governors  of  the 
Federal  Reserve  System  (B6) 

93.  Free  reserves  (member  bank  excess  reserves  minus 
borrowings)  (M). -Board  of  Governors  of  the  Federal 
Reserve  System  (B6) 

96.  Manufacturers'  unfilled  orders,  durable  goods  indus¬ 

tries  (EDM). -Department  of  Commerce,  Bureau  of 
the  Census  (B3) 

97.  Backlog  of  capital  appropriations,  manufacturing 

(EOQ).-The  Conference  Board  (B3) 

102.  Change  in  U.S.  money  supply  plus  time  deposits  at 

commercial  banks  other  than  large  CD's  [M2] 
(M). -Board  of  Governors  of  the  Federal  Reserve 
System  (B6) 

103.  Change  in  U.S.  money  supply,  plus  time  deposits  at 
commercial  banks  other  than  large  CD's,  plus  depos¬ 
its  at  nonbank  thrift  institutions  [M3]  (M). -Board 
of  Governors  of  the  Federal  Reserve  System  (B6) 

110.  Total  funds  raised  by  private  nonfinancial  borrowers 
in  credit  markets  (Q). -Board  of  Governors  of  the 
Federal  Reserve  System  (B6) 

112.  Net  change  in  bank  loans  to  businesses  (M).-Board 
of  Governors  of  the  Federal  Reserve  System;  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  (B6) 

*1 13.  Net  change  in  consumer  installment  debt  (M). -Board 
of  Governors  of  the  Federal  Reserve  System  (B6,  B8) 

114.  Discount  rate  on  new  issues  of  91-day  Treasury  bills 

(M). -Board  of  Governors  of  the  Federal  Reserve 
System  (B6) 

115.  Yield  on  long-term  Treasury  bonds  (M).-Treasury 

Department  (B6) 

116.  Yield  on  new  issues  of  high-grade  corporate  bonds 

(M). -First  National  City  Bank  of  New  York  and 
Treasury  Department  (B6) 

117.  Yield  on  municipal  bonds,  20-bond  average  (M).-The 

Bond  Buyer  (B6) 


118.  Secondary  market  yields  on  FHA  mortgages 
(M).-Department  of  Housing  and  Urban  Develop¬ 
ment,  Federal  Housing  Administration  (B6) 

*200.  Gross  national  product  in  current  dollars  (Q).  See  in 
section  A. 

*205.  Gross  national  product  in  1958  dollars  (Q).  See  in 
section  A. 

245.  Change  in  business  inventories  (GNP  component) 
(Q).  See  in  section  A. 

810.  Twelve  leading  indicators-reverse  trend  adjusted 

composite  index  (includes  series  1,  5,  6, 10, 12,  16, 
17,  19,  23,  29,  31,  and  113)  (M).-Department  of 
Commerce,  Bureau  of  Economic  Analysis  (B7) 

811.  Twelve  leading  indicatots-composite  index  prior  to 
reverse  trend  adjustment  (includes  series  1,  5,  6, 10, 
12,  16,  17,  19,  23,  29,  31,  and  113)  (M).-Depart 
ment  of  Commerce,  Bureeu  of  Economic  Analysis 

(87) 

813.  Marginal  employment  adjustments-leading  com¬ 

posite  index  (includes  series  1,  2,  3,  and  5)  (M).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (B7) 

814.  Capital  investment  commitments-leading  composite 

index  (includes  series  6,  10,  12,  and  29)  (M).- 
Department  of  Commerce,  Bureeu  of  Economic 
Analysis  (B7) 

815.  Inventory  investment  and  purchasing-leading  com¬ 

posite  iridex  (includes  series  23,  25,  31,  and  37) 
(M). -Department  of  Commerce,  Bureeu  of  Eco¬ 
nomic  Analysis  (B7) 

816.  Profitability-leading  composite  index  (includes  series 

16,  17,  and  19)  (M). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (B7) 

817.  Sensitive  financial  flows-leading  composite  index 
(includes  series  33,  85, 112,  and  113)  (M).-Depart- 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(B7) 

820.  Five  coincident  indicators-composite  index  (includes 
series  41,  43,  47,  52,  and  56)  (M). -Department  of 
Commerce,  Bureau  of  Economic  Analysis  (B7,  E5) 

825.  Five  coincident  indicators-deflated  composite  index 

(includes  series  41,  43,  47,  520  and  560)  (M).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (B7) 

830.  Six  lagging  indicatots-composite  index  (includes 

series  AA,  61,  62,  67,  71,  72)  (M). -Department  of 
Commerce,  Bureau  of  Economic  Analysis  (B7) 


C  Anticipations  and  Intentions 

61.  Business  expenditures  for  new  plant  and  equipment, 
all  industries  (Q).  See  in  section  B. 

410.  Manufacturers'  sales,  total  value  (Q). -Department  of 
Commerce,  Bureau  of  the  Census  (Cl) 


412.  Manufacturers'  inventories,  total  book  value 
(EDQ).-Department  of  Commerce,  Bureau  of  the 
Census  (Cl ) 

414.  Percent  of  total  book  value  of  inventories  held  by 
manufacturers  classifying  their  holdings  as  high,  less 
percent  classifying  holdings  as  low  (EDO). -Depart¬ 
ment  of  Commerce.  Bureau  of  the  Census 

(Cl) 

416.  Percent  of  total  gross  capital  assets  held  by  com¬ 
panies  classifying  their  existing  capacity  as  inade¬ 
quate  for  prospective  operations  over  the  next  12 
months,  less  percent  classifying  existing  capxity  as 
excessive  (EDO). -Department  of  Commerce.  Bureau 
of  Economic  Analysis  (Cl) 

420.  Current  income  of  households  compared  to  income  a 
year  ago  (percent  higher,  lower,  and  unchanged) 
(Q).-Department  of  Commerce,  Bureau  of  the 
Census  (Cl) 


425.  Mean  probability  (average  chances  in  100)  of  sub¬ 
stantial  changes  (increase,  decrease,  and  increase  less 
decrease)  in  income  of  households  (Q). -Department 
of  Commerce,  Bureeu  of  the  Census  (Cl ) 

430.  Number  of  new  cars  purchased  by  households 

(Q). -Department  of  Commerce,  Bureau  of  the 
Census  (Cl) 

435.  Index  of  consumer  nntiment  (Q). -University  of 

Michigan,  Survey  Research  Center  (Cl ) 

D440.  New  orden,  manufKturing  (Q).-Dun  and  Bradstreet, 

Inc.  (Used  by  permission.  This  series  may  not  be 
reproduced  without  written  permission  from  the 
source.)  (C2) 


D442.  Net  profits,  manufKturing  and  trade  (Q).-Dun  and 
Bradstreet,  Inc.  (Used  by  permission.  This  series  may 
not  be  reproduced  without  written  permission  from 
the  source.)  (C2) 

D444.  Net  sales,  manufKturing  and  trade  (Q).-Dun  and 
Bradstreet,  Inc.  (Used  by  permission.  This  series  may 
not  be  reproduced  without  written  permission  from 
the  source.)  (C2) 

D446.  Number  of  employees,  manufKturing  and  trade 
(Q).-Dun  and  Bradstreet,  Inc.  (Used  by  permission. 
This  series  may  not  be  reproduced  without  written 
permission  from  the  source.)  (C2) 

D450.  Level  of  inventories,  manufKturing  and  trade 
(Q).-Dun  and  Bradstreet,  Inc.  (Used  by  permission. 
This  series  may  not  be  reproduced  without  written 
permission  from  the  source.)  (C2) 

D460.  Selling  prices,  manufKturing  and  trade  (Q).-Dun  and 
Bradstreet,  Inc.  (Used  by  permission.  This  series  may 
not  be  reproduced  without  written  permission  from 
the  source.)  (C2) 

D462.  Selling  prices,  manufacturing  (Q).-Dun  and  Brad¬ 
street,  Inc.  (Used  by  permission.  This  series  may  not 
be  reproduced  without  written  permission  from  the 
source.)  (C2) 

0464.  Sellino  prices,  wholesale  trade  (Q).-Oun  and  Brad¬ 
street,  Inc.  (Used  by  permission.  This  series  may  not 
be  reproduced  without  written  permission  from  the 
source.)  (C2) 

D466.  Selling  prices,  retail  trade  (Q).-Dun  and  Bradstreet, 
Inc.  (Used  by  permission.  This  series  may  not  be 
reproduced  without  written  permission  from  the 
source.)  (C2) 


D  Other  Key  Indicators 

55.  Index  of  wholesale  prices,  industrial  commodities 
(M).  See  in  SKtion  B. 

58.  Index  of  wholesale  prices,  manufKtured  goods  (M). 
See  in  section  B. 

211.  Fixed  weighted  price  index,  gross  private  product 
(Q). -Department  of  Commerce,  Bureau  of  Economic 
Analysis  (D4) 

250.  Balance  on  goods  and  services;  U.S.  balance  of 
payments  (Q).  See  in  SKtion  A. 

252.  Exports  of  goods  and  services,  excluding  transfers 
under  military  grants;  U.S.  balance  of  payments  (Q). 
See  in  section  A. 

253.  Imports  of  goods  and  services:  U.S.  balance  of 
payments  (Q).  See  in  SKtion  A. 

264.  Federal  Government  purchases  of  goods  and  services, 
national  defense  (Q).  Sk  in  SKtion  A. 

500.  Merchandise  trade  balance  (Series  502  minus  series 
512)  (M). -Department  of  CommKce,  Bureau  of  the 
Census  (D1) 

502.  Exports,  excluding  military  aid  shipments,  total 
(M). -Department  of  Commerce,  Bureau  of  the 
Census  (D1) 
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Titles  and  Sources  of  Series 

(Continued) 

506.  Minutacturfn'  naw  ordan  for  axport,  durabla  goods 
axcapt  motor  vahklat  and  partt  (M).-Oepartment  of 
Commerce,  Bureeu  of  the  Census  (D1 ) 

508.  Index  of  export  ordan  for  nonalactncal  machinary 
(M). -McGraw-Hill,  Department  of  Economics; 
seasonal  adjustment  by  Bureeu  of  Economic  Analysis 

101) 

512.  Ganeral  imports,  total  (M).-Oepartment  of  Com¬ 
merce,  Bureau  of  the  Census  (01) 

515.  Balance  on  goods,  ssrvkes  and  remittances;  U.S. 
balance  of  payments  (Q).-Department  of  Commerce, 
Bureeu  of  Economic  Analysis  (02) 

517.  Balance  on  current  account;  U.S.  balance  of  pay¬ 

ments  (Q).-Oepartment  of  Commerce.  Bureau  of 
Economic  Analysis  (02) 

519.  Balance  on  currant  account  and  long  tarm  capital; 

U.S.  balance  of  payments  (Q).-Department  of  Com¬ 
merce,  Bureeu  of  Economic  Analysis  (02) 

521.  Net  liquidity  balanca;  U.S.  balance  of  payments 

(Q).-Department  of  Commerce,  Bureeu  of  Economic 
Analysis  (02) 

522.  Official  reserve  transactions  balance;  U.S.  balance  of 

payments  (Q). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (02) 

530.  Liquid  liabilities  (excluding  military  grants)  to  all 

foraigners,  total  outstanding:  U.S.  balance  of  pay¬ 
ments  (EOQ).-Department  of  Commerce,  Bureeu  of 
Economic  Analysis  (02) 

532.  Liquid  and  certain  nonliquid  liabilities  (excluding 

mditsry  grants)  to  foreign  official  agencies,  total 
outstariding:  U.S.  balance  of  payments  (EOQ).- 
Oepartment  of  Commerce.  Bureau  of  Economic 
Analysis  (02) 


534.  U.S.  official  reserve  (assett)  position,  excluding 

miitary  grants:  U.S.  balance  of  payments  (EOQ).- 
Department  of  Commerce.  Bureeu  of  Economic 
Analysis  (02) 

535.  Allocations  to  the  U.S.  of  Special  Drawing  Rights: 
U.S.  balance  of  peyments  (Q).-D^rtment  of 
Commerce,  Bureau  of  Economic  Analysis  (02) 

536.  Merchandisa  exports,  adjusted,  excluding  military 
grants:  U.S.  balance  of  payments  (Q). -Department 
of  Commerce,  Bureeu  of  Economic  Analysis  (02) 

537.  Merchandise  imports,  adjusted,  excluding  mHitary: 
U.S.  balance  of  payments  (Q).-Oepartment  of 
Comnrerce,  Bureeu  of  Economic  Analysis  (02) 

540.  U.S.  investment  income,  military  tales,  and  other 

tarvicat  exports,  excluding  military  grants:  U.S. 
balance  of  payments  (Q).-Depsrtment  of  Commerce, 
Bureeu  of  Economic  Analysis  (02) 

541.  Foreigners'  investment  income,  military  expenditures 
and  other  services  imports:  U.S.  balance  of  payments 

(Q).-Oepartment  of  Commerce,  Bureeu  of  Economic 
Analysis  (02) 

542.  Income  on  U.S.  investments  abroad:  U.S.  balance  of 

payments  (Q).-Department  of  Commerce,  Bureeu  of 
Economic  Analysis  (02) 

543.  Income  on  foreign  investments  in  the  U.S.;  U.S. 

balance  of  payments  (Q).-Oepartment  of  Commerce, 
Bureau  of  Economic  Analysis  (02) 

544.  Receipts  from  foreign  travelers  in  the  U.S.:  U.S. 

balanca  of  payments  (Q). -Department  of  Commerce, 
Bureeu  of  Economic  Analysis  (02) 

545.  Payments  by  U.S.  travelen  abroad:  U.S.  balance  of 

payments  (Q). -Department  of  Commerce,  Bureeu  of 
Economic  Analysis  (02) 


546.  MHitary  sales  to  foreignan:  U.S.  balanca  of  payments 

(Q).-Department  of  Commerce,  Bureeu  of  Economic 
Analysis  (02) 

547.  U.S.  military  expenditures  abroad:  U.S.  balance  of 

payments  (Q). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (02) 

548.  Receipts  for  transportation  and  other  services:  U.S. 

balancs  of  payments  (Q).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (02) 

549.  Payments  for  transportation  and  other  services:  U.S. 

batonce  of  payments  (Q).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (02) 

560.  Foreign  direct  investments  in  the  U.S.:  U.S.  balancs 

of  payments  (Q).-Oepartment  of  Commerce,  Bureeu 
of  Economic  Analysis  (02) 

561.  U.S.  direct  investments  abroad:  U.S.  balancs  of 

payments  (Q). -Department  of  Commerce,  Bureeu  of 
Economic  Analysis  (02) 

564.  Foreign  purchases  of  U.S.  securities:  U.S.  balance  of 

payments  (Q). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (02) 

565.  U.S.  purchases  of  foreign  securities:  U.S.  balance  of 

payments  (Q).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (02) 

570.  Government  grants  and  capital  transactions,  net:  U.S. 
balance  of  paymentt  (Q). -Department  of  Commerce. 
Bureau  of  Economic  Analysis  (02) 

575.  Banking  and  other  capital  transactions,  net:  U.S. 
balancs  of  payments  (Q). -Department  of  Commerce, 
Bureeu  of  Economic  Analysis  (02) 

600.  Federal  Government  surplus  or  deficit,  national 
income  and  product  accounb  (Q).-Department  of 
Commerce,  Bureau  of  Economic  Analysis  (03) 

601.  Federal  Government  receipts,  national  income  and 

product  accounts  (Q).-Department  of  Commerce. 
Bureau  of  Economic  Analysis  (03) 

602.  Federal  expenditures,  national  income  and  product 

accounts  (Q).-O^artment  of  Commerce,  Bureau  of 
Economic  Analysis  (03) 

616.  Defense  Department  obligations  incurred,  total, 

excluding  military  assistanca  (M).-Depsrtment  of 
Defense,  Fiscal  Analysis  Division;  seasonal  adjust¬ 
ment  by  Bureau  of  Economic  Anel^is  (03) 

621.  Defense  Department  obligations  incurred,  procure¬ 

ment  (M). -Department  of  Defense.  Fiscal  Analysis 
Division;  seasonal  adjustment  by  Bureau  of  Economic 
Analysis  (03) 

625.  Military  prime  contract  awards  to  U.S.  business  firms 
and  institutions  (M).-Department  of  Defense,  Direc¬ 
torate  for  Statistical  Services;  seasonal  adjustment  by 
Bureeu  of  Economic  Analysis  (03) 

647.  New  orden,  defense  products  industries  (M).- 
Department  of  Commerce,  Bureau  of  the  Census  (03) 

648.  New  ordan,  defense  products  (M).-Department  of 

Commerce,  Bureau  of  the  Census  (03) 

740.  Index  of  average  hourly  earnings  of  production 

workan,  private  nonfarm  economy-adjusted  for 
overtime  (in  manufKturing  only),  interindustry 
employment  shifts,  and  seasonality  (M).-Department 
of  Labor,  Bureeu  of  Labor  Statistics  (05) 

741.  Index  of  real  average  hourly  earnings  of  production 

worken,  private  nonfarm  economy-adjusted  for 
overtime  (in  manufacturing  only),  interindustry 
employment  shifts,  and  seasonality  (M). -Department 
of  Labor,  Bureeu  of  Labor  Statistics  (05) 

745.  Index  of  average  hourly  compensation,  all  employees, 

priMte  nonfarm  economy  (Q).-()epartment  of 
Labor,  Bureau  of  Labor  Statistics  (05) 

746.  Index  of  real  average  hourly  compensation,  all 
employees,  private  nonfann  economy  (Q).-Depart- 
ment  of  L^or,  Bureau  of  Labor  Statistics  (05) 


748.  N^tiatad  wage  and  benefit  decisions,  all  indus- 

trias-first  yeer  average  (mean)  changn  (Q).- 

Oepartment  of  Labor.  Bureeu  of  Labor  Statistics (05) 

749.  Negotiated  wege  end  benefit  decisions,  all  indua- 

tries-averaga  (mean)  changes  over  life  of  contract 
(Q).-Department  of  Labor.  Bureeu  of  Labor  Statis¬ 
tics  (05) 

750.  Index  of  wholesale  prices,  all  commodities  (M).- 

Department  of  Labor,  Bureau  of  Labor  Statistics(D4) 

751.  Index  of  wholesale  prices,  processed  foods  and  feeds 

(M).-Oepartment  of  Labor,  Bureeu  of  Labor  Sta¬ 
tistics  (04) 

752.  Index  of  wholesale  prices,  farm  products  (M).- 

Department  of  Labor,  Bureeu  of  Labor  Statistics((M) 

770.  Index  of  output  par  man-hour,  total  private  economy 

(Q).-Oepartment  of  Labor,  Bureeu  of  Labor 

Statistics  (05) 


781.  Index  of  consumer  prices  (M). -Department  of 
Labor,  Bureau  of  Labor  Statistics  (04.  E5,  F 1 ) 


782.  Index  of  consumer  prices,  food  (M). -Department  of 
Labor,  Bureau  of  Labor  Statistics  (04) 


783.  Index  of  consumer  prices,  commodities  less  food 
(M).-Department  of  Labor.  Bureau  of  Labor 
Statistics  (04) 


784.  Index  of  consumer  prices,  services  (M). -Department 
of  Labor,  Bureeu  of  Labor  Statistics  (04) 


841.  Total  civilian  labor  forca,  labor  force  survey 

(M).-Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics,  and  Department  of  Commerce,  Bureau  of  the 
Census  (06) 

842.  Total  civilian  employment,  labor  force  surv^ 

(M).-Oepartment  of  Labor.  Bureau  of  Labor  Statis¬ 
tics,  and  Department  of  Commerce,  Bureau  of  the 

Census  (06) 


843.  Number  of  persons  unemployed,  labor  force  surrey 
(M).-Depanment  of  Labor,  Bureau  of  Labor  Statis¬ 
tics,  and  Department  of  Commerce,  Bureau  of  the 
Census  (06) 


844.  Unemployment  rate,  males  20  years  and  over,  labor 
force  survey  (M). -Department  of  Labor,  Bureau  of 
Labor  Statistics,  and  Department  of  Commerce, 
Bureau  of  the  Census  (06) 


845.  Unemployment  rate,  females  20  years  and  over,  labor 
force  survey  (M).-Department  of  Labor,  Bureau  of 
Labor  Statistics,  and  Department  of  Commerce, 
Bureau  of  the  Census  (06) 


846.  Unemployment  rate,  both  sexes  16-19  years  of  age, 
^abor  force  survey  (M).-Oepartment  of  Labor. 
Bureau  of  Labor  Statistics,  and  Department  of 
Commerce,  Bureau  of  the  Census  (06) 


847.  Unemployment  rate,  white,  labor  force  survey 

(M).-Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics.  and  Department  of  Commerce.  Bureau  of  the 
Census  (06) 

848.  Unemployment  rate,  Negro  and  other  races,  labor 

force  survey  (M).- Department  of  Labor,  Bureau  of 
Labor  Statistics,  and  Department  of  Commerce. 

Bureau  of  the  Census  (06) 


858.  Index  of  output  per  man-hour,  total  private  nonfarm 

(Q).-Department  of  Labor,  Bureau  of  Labor 
Statistics  (05) 

859.  Real  spendable  average  weekly  earnings  of  produc¬ 

tion  or  nonsupervisory  workan  (with  3  dependents) 
on  private  nonagricultural  payrolls,  1967  dollan 
(M). -Department  of  Labor,  Bureeu  of  Labor 
Statistics  (05) 
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Titles  and  Sources  of  Series 

(Continued) 

E  Analytical  Measures 


47.  Index  of  industrial  production  (M).  See  in  section  B. 

48.  Man-houn  in  nonagricultural  establishmants  (M).  See 
in  section  B. 

200.  GNP  in  current  dollars  (Q).  See  in  section  A. 

205.  Gross  national  product  in  1958  dollars  (Q).  See  in 
section  A. 

206.  Potential  level  of  gross  national  product  in  1958 
dollars  (Q). -Council  of  Economic  Advisers  (El ) 

207.  Gap-tha  potential  GNP  (series  206)  lass  the  actual 

GNP  (series  205)  (Q).-Council  of  Economic 
Advisers  (El) 

820.  Five  coincident  indicaton-composite  index  (includes 
series  41, 43, 47,  52,  and  56)  (M).  See  in  section  B. 

850.  Ratio,  output  to  capacity,  manufacturing  (Q).-Board 

of  Governors  of  the  Federal  Reserve  System,  Depart¬ 
ment  of  Commerce,  and  McGraw-Hill  Economics 
Department  (E2) 

851.  Ratio,  inventories  (series  71)  to  sales  (series  56), 
manufacturing  and  trade  total  (EDM).-(iepartment 
of  Commerce,  Bureeu  of  Economic  Analysis  (E2) 

852.  Ratio,  unfilled  orders  (series  96)  to  shipments, 

manufKturers'  durable  goods  (EDM). -Department 
of  Commerce,  Bureau  of  the  Census  (E2) 

853.  Ratio,  production  of  business  equipment  to  produc¬ 

tion  of  consumer  goods  (M).-Board  of  Governors  of 
the  Federal  Reserve  System.  (Based  upon  compo¬ 
nents  of  the  Federal  Reserve  index  of  industrial 
production.)  (E2) 

854.  Ratio,  personal  saving  to  disposable  personal  income 
(series  292  divided  by  series  224)  (O).-Department 
of  Commerce,  Bureau  of  Economic  Analysis  (E2) 


857.  Vacancy  rate  in  rental  housing-unoccupied  rental 
housing  units  at  a  percent  of  total  rental  housing 
(Q).-Department  of  Commerce,  Bureau  of  the 
Census  (E2) 


860.  Ratio,  help-wanted  advertising  m  newspapers  (series 
46)  to  total  number  of  persons  unemployed 
(M).-The  Conference  Board,  and  Department  of 
Labor,  Bureau  of  Labor  Statistics  (E2) 


The  "D"  preceding  a  number  indicates  a  diffusion  index. 
Diffusion  indexes  and  corre^onding  aggregate  series  beer  the 
same  number  and  are  obtained  from  the  same  sources.  See 
section  B  for  titles  and  sources  of  D1,  .D5,  D6,  Dll,  D19, 
D23,  D41,  D47,  D54,  D58,  D61,  and  section  C  for  D440, 
D442,  D444,  D446,  D450,  D460,  D462,  D464,  D466,  and 
D480.  Sources  for  other  diffusion  indexes  are  as  follows: 

D34.  Profits,  manufacturing,  FNC6  (Q). -First  National 
City  ^nk  of  New  York;  seasonal  adjustment  by 
Bureau  of  Economic  Anely^  and  National  Bureeu  of 
Economic  Research,  Inc.  (E3) 


F  International  Comparisons 


19.  Unitad  States,  index  of  stock  prices,  500  common 
stocks  (M).  See  in  section  B. 


47.  United  States,  index  of  industrial  production  (M). 
See  in  section  B. 


121.  Organization  for  Economic  Cooperation  and  Oevel- 

opmant,  European  Countries,  index  of  industrial 
production  (M).-Organization  for  Economic  Coop¬ 
eration  and  Development  (Paris)  (F2) 

122.  United  Kingdom,  index  of  industrial  production 

(M).-CentraT Statistical  Office  (London)  (F2) 

123.  Canada,  index  of  industrial  production  (M).- 

Dominion  Bureeu  of  Statistics  (Ottawa)  (F2) 


125.  West  Germany,  index  of  industrial  production 
(M).-Statistisches  Bundesamt  (Wiesbaden);  seasonal 
adjustment  by  OECD  (F2) 


126.  Franca,  index  of  industrial  production  (M).-lnstitut 

National  de  la  Statistique  et  des  Etudes  Economiques 
(Paris)  (F2) 

127.  Italy,  index  of  industrial  production  (M). -Institute 

Centrale  di  Statistica  (Rome)  (F2) 

128.  Japan,  index  of  industrial  production  (M).-MinistrY 
of  International  Trade  and  Industry  (Tokyo)  (F2) 

132.  United  Kingdom,  index  of  consumer  prices  (M).- 

Ministry  of  Labour  (London)  (FI) 


133.  Canada,  index  of  consumer  prices  (M).-Dominion 

Bureau  of  Statistics  (Ottawa)  (FI) 

135.  West  Germany,  index  of  consumer  prices  (M).- 

Statistisches  Bundesamt  (Wiesbaden)  (FI) 

136.  Francs,  index  of  consumer  prices  (M).-lnstitut 

National  de  la  Statistique  et  des  Etudes  Economiques 
(Paris)  (FI) 

137.  Italy,  index  of  consumer  prices  (M).-lnstituto  Cen¬ 
trale  di  Statistica  (Rome)  (F 1 ) 

138.  Japan,  index  of  consumer  prices  (M).-Office  of  the 

Prime  Minister  (Tokyo)  (FI) 


142.  Unitsd  Kingdom,  index  of  stock  prices  (M).-The 
Financial  Times  (London)  (F3) 


143.  Canada,  index  of  stock  prices  (M). -Dominion  Bureau 
of  Statistics  (Ottawa)  (F3) 

145.  West  Germany,  index  of  stock  prices  (M).- 

Statistisches  Bundesamt  (Wiesbaden)  (F3) 

146.  France,  index  of  stock  prices  (M).-lnstitut  National 
de  la  Statistique  et  des  Etudes  Economiques  (Paris) 

(F3) 

147.  Italy,  index  of  stock  prices  (M).-lnstituto  Centrale  di 

Statistica  (Rome)  (F3) 

148.  Japan,  index  of  stock  prices  (M).-Tokyo  Stock 

Exchange  (Tokyo)  (F3) 

781.  United  States,  index  of  consumer  prices  (M).  See  in 
section  D. 
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